
BRTISH CO UM I FINA CIAL TIME

InVîew of DiognzdCniin fScrt akt securities adtedemand for policy 1oans, therefore the

Wing Permit thure Cmaist aeSaee deem it advisable to refer to this important subject andto
WilIPerit Isurncêreiterate its former stand on policy loans and cash sur-

u t Vaue f Sçurtie ~ f Dceub~ Z, E~,~ ender values which are in this problem insparable, and i
on Cost Prices for New Securites ple4ges its support to legislation whih will prohibit any in-

~surance company in any State from doing business within
In the past it lias beeii customary for lif e insurauce the State wherein sucli legislaton is enacted whicli issues a

cnanies in making a statemept of thefr assets to value policy therein which fails te contain a provision thatth
tersecurities as at Decenmber 3lst of each year. company reserves the right to defer for a period ofsi

As there was a feeling of uncertainy respecting the tnonths the payment of a cash surrender value and also th
vleof securities at the end of this year, at the Eniergency granting of a policy loan excePt for PaYmnent of a premim

Ssinof Canadian Parliament recently held, the inatter Thie convention also recomniends that in States where
Wsbroug'ht up and an Act was passed covering thi point. th statu>tes nolw contain the stndard provision laws for

T~he remarks miade at that time b7 the Finance Minis- life nsurance the following be si4hetituted fo*htprvso
ter te Hon. Mr. White, were as follows: of Section 7 to which it corresponds, but it does <uot id

"Iunderstand Ihat the hon. mçuiber for Souh Ren- eth eel an te hesipo
fe (Mr. Gr4aam) asked a question in conneçtion< with

tiBilas tothe basis of valuation of seurities o nu- ()Provision that afeth poiy haseen nfoc

thepu oes of the a nn sa te t ,the m a rkcet va ue f inforce wilad v n e o r p a sg e t or l d e of he
stocs, ond an deentresshal b taen or he urpse olic anh onthesoliseuony theef a a pecfsecraerO

Ma e tI epert oflsc euiis n hs auain oiyado n iiedaditions thereto les a uno
Wereemboiedin te rportof he dpartent At he ore hantwo nd ne-half pereitwjp o>f the amoun n

Preenttie ter canotbesai t bean maketvaues sredbythe poicy and of any diidn additiosthrt

beaueth efangsaecoeadteodnr nas(h oiy oseiytemraiytbeadrt fitrs
fo eemiigrke vausacdsrgnzd nte dpe orcoptn uhreev) n ha h op


