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CANADÀ'S FINANCING AND DEBT

To the End of March, Imperial Government [lad Loaned
Us $61,000,000 for War Purposes

The statement of the public debt ot Canada for the fiscal
year ended Match .3ist, 1915, ta as follows;

Liabîilies.

Funded Dcbt-Payable in Canada............ 764,9094
do London...........338,369,979-07

Tcmporary Loans................. ....... »...81,073»04.21
Bank Circulation Redenîption Fond .... 5,625,339.53
Dominion Notes...................57,056,1 18»()l
Post Office Savtng., BanIks, $39,99,400.ý4o;

Dominion Guvernmnîcn Savitîgs Banks,
$14, oc,6,3î i .86...........>. ............... 54,001,718.26

Trust Funds........... >.................0,3169,8 10. 53
Province Accnunt'......... ................ t 1.,920,48 1.20
Misceilaneous and Banking Accounts ... 41,292,924.63

Total Gross Deit...................$700,475,017.28

Assets.

Investments-Siîîking Fonds.............$ 1(,9,865
Otîter lnvestments.........................l 1,719j,684.43
Province Accounts....................,<)379
Miseclianeous and Banking Accoont',.....2022152

Total Assets............. ......... $5,x894u

Total Net De!bt, Match 31, 1915 . 4930u32
Match 31, 1914 ... 335,4)$î,5n.14

Increase uf Debt................$ 1 j 23.0

Tomporary Loafle Ra8I8d.
0f thc temporary loans otf î,7,04 tîte suîii ut of 1,-

47,68,4 xvas advanced tu Canaîda by tic Impileriail Govt'tnienu
for war purposes. Tie Dominion is borro\\vigaptxual'

810000000munthly in tbis manner. Since the ond ,i MIardi,
a frthr 5oooooprubably had been borrocd from the
Briîs goerimetIo the enîd of Augusut. In rgrdto the

total gross dcbî) ut $700,475,o17, eea iimpurtatîilt point-,
shuuld bc noted. Against tic Dominion note issues and
savings bankl dep)osits, the governimcnut holds about $u>o,ooo,..
ooo iin gold coin. Under the war measures passed in 1914,
also- , securities received through the batiks are held in conu-
nlection \\th anthe repayment of which in due titime will

dju,t tic ituationi to an extent. Tic total ut these offsetuing
asts wiihch do not include anvthing in tic way of public

wokor pruperties;, is as follows\:-Sinking funds, $Ilo,-.
79,00 tht' inivestmcints, $1171,0;province accounts,

,$2,296,000; miscellane(,ous accountis, -$120,292t,000; total, $251,-
o98,o0O.

Taking this total ut $251,o0t,i0C0 front the, $700,475,O000
of gross debt leaves net li.îbilittes Of $449,376,00. or $113,-
379,000 more than on Match _3i, 1914. This $441),-76,0o0 in-
clude'. $61,473,000 advanced liv the Governmcnt ut the U-nitcd
Kingdoîîî for war purposes.

Revenue and Expenditure.
The statement of revenue and expenditure for the fiscal

year ended Match 3ist, i915, is as follows:

Revenue and Expenditure on Account of Total to 31t
Consolidated Fund. Match, 1915.

Revenue-
Customs................... «............. $ 75,941,219.72
Excise.............................21,479,730.79
Post Office...............................13,046,664-68
Public Works, including Railways and

Canais.............. ...... .... .... ..... 12,953,487.18
Miscellaneous............»»...................9,652,379.36

Total......................«I.....$133-073,481-73

Expenditure .... «. ... $135,523,2o6.54

Expenditure on Ca~pital Accolant, Etc.
Public \Vurks, îîîîluding> Raîluýays a nd Canals. $ 41,447,320-03
Railway Subsîdîto....... ................... 51191,507.48
Wiar............_........... ........-...... 0,75,4701

Totl.......... ».......... ....... $107,389,s3352

In the y Car 191i2-13, t ie national revenue rcached its
highest figure uof 080uo 'l'lie decine of trade due to
varions caîuses, ,oîîîc of thîn oii el illnaf îîg outsidc of Canada,
was nuted in t1ic ree 1t ut 13-14. w hici w etc $1(03, 174,000.
In the second qu r ,t 1914-15 the war began, business
w as p.îralvzed for a tîme, and is stili alfcued by the closing
ici Ordinary tr.îde uf lîIlixy mairkets 'l'Tice xvss of expî'ndi-
turc ovr revenue for the past fiscal year \vas $i3890

WI-EAT, THREE I-UNDRED MILLION BUSH-ELS

This Year's Canadian Crops Wil Make Several New
Records

'Tlic ;),rcîniînatr estimate of this caî ' w heat ctop in1 Can-
ad& is a total Of 308,839,800 bushels froni 12,986,4oo acres,tep-
resentiig an aîverage yield per acre ut 23.78 busht1 ls. This total
is 147,55y),8cou bushels,, or 91 per cenit. In exicss of fast year's
inferior yield uof 1 2uu buaicî s, 77,122,8oe bushels, or
33 pet cent., in cxcess of ticý pi,,%uus Iiigliest yield Of 2,31,-
717,000 boshels in iyîj, and îî,81, bushels, or 58 per
cent_ ini excess of thte annual aveî age s'ield ut Iî)0,o26,oou
bushels for the tîve e-ars 1910 tu 1U14, aceotdiîîg to the
census and ntistics offiec latest bulletin. In .îîrc.îge, aver-
age yield per acte, anîd ini toa i,,d the, pres'ent c'suimate ji
the highest on record for Caniýaa

Record for Oats.
"Oft o.îts the total yield fut 1915 is cstimated at 488

nmillion busliels fr onIt 11,305 ,0oo acreus, an average yield per
aif te uf 42.94 busliels, tic figureus uf the s ield also con.,tituing
rcords neyer ptcviouslv attaiîted for the Canadian oat crop.
Ble ta, ilaced ai 5i,655,ooo bus.lieli front 1,50(135o acres, an

aVt.cpe aicte Of 34.22 Ibu',ltells. Rve Nields 2,385,700
busîtels fron i 11,3o0 actes, ot 21.24 busîels pet acre, anîd tiax
secd 12,to9,000 bushels froîn100,0 acres, or i.,oS boshels
per acte.

"'The' estimate1d totaîl I)todOî tii,11 Of li%ýcat in the three
northw est vtuîîî es i(c Mantitoba, S.î'katchcwvait andI Alberta) is
275,772,200 busitels, as contpared wvîtl 140,958,000 bushels
lasu year. In Mn theui totaîl is 77,514,2oo bushels agaîntîa
73,494,000 bushels, and in Albertaî 43,0)25,000 l)Oshels,
against 28,859,o)00 bushels,. OJats Yitld 301,051,00c, bushels
in the three province,, as conipatetl with i 5o,8 43,çoxi busiels
last year. Harley, 333300busitels, against t9, 53 5,000
bushels ; rye, 657,000 bushels, against 5 14,8oo, and fiaxseed,
12,118,000 bushels, againsu 7,083,000 bushels.

Transportation of Crops.
It should bie notî d tat thec foregoing preliminary esti-

mates of yield are i unipiled ftorn the reports of correspon-
dents, wvhose judgnient, based largelv upon tie luxuriant
appearance of the ttoIs in the field, mas- possibly nlot be
sustained by the final actual retutns fromn the thrashing ma-
chine. Revi',ed estxntes of y ield xvill lie publushed in
October, and final estintates after the completion of thrashing
at the end of the year.

Sir Robert l3orden said, at Ottawa, that hie had been as-
sured while in Britain that everything possible would be donc
to insure the safe transportation of the products of Canada.

Mr. C. R. Drayton, who acted as provisional liquidator
of the' Dominion Trust Company, up to the appOilltmfott of
Mr. Andrew Stewart as permanent liquidator, has filed his
aceounts, covering the pcriod front October 26, 1914, UP tO
December 30, 1914, with the registrar ot thc supreme court.
The accounits show that during his terni of office Mr. Dray-
ton received $70,897 and dîsbursed $41,108, leaviîig fuither
liabilities of $ 14,988. The accounits do not incliidc the tees
for Mr. Dras-ton's services, which will be passed by the court
after the registrar bas approved of thc bll submitted bv thc
provisional liquidator.
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