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BANK 0F HAMILTON

Notice îs hereby given that a dividend of two, and one-
ilf per cent. for the quarter ending 27th February, x909
<being at the rate of ten per cent. per annum), on the Capi-
tal Stock of the Bank, has this day been declared, and that
the same will bc payable at the Bank and its branches on
and after Monday, îst March next.

The transfer books will be clpsed from the 2oth to the
27th February next, both inclusive.

By Order of the Board,
J. TURNBULL, General Manager,

Hamilton, i8th january, i909.

The Canadian Bank of Commerce

Notice îs hereby given that a dividend of two per
cent. upon the Capital Stock of thtis Institution has been
declareci for the three months ending 27 th February next,
and thiat the saine wîll be payable at the Bank and
its Branches on and alter Monday, ist March next.

The transfer books will be closed from the z5 th to
27 th February, botk days inclusive.

By Order of the Board,
ALEX. LAIRD,

General Manager.
Toronto, 2oth January, i1909.

When making payment of the last dividend in 1908, for
the six months ending November 2oth, 1906ï, the shareholders
were informned that " the d'rectors have concluded nlot ta dis-
tribute any more profits until the autumn of ic)og, when it is
hoped that we will bc able to repay a substantial portion of
dividends ini arrears." In November 1908, 14 per cent. was
in arreârs, s0 that by November 19og9 thÎs wîll have irrown
ta 21 per cent, As the big run takes place every f ourth
year, the last being inl 1905, we are of the opinion that the
profits for i909 should reach $750,000, as the comnpany is
now completely organized and better equipped tn tAke care
of a large run; has no liabîlities, and a large working cap-
ital (something like $6oo,ooo).

The preferred shares are quoted at 78-80. When one
considers that at the present lime t5 per cent. of back divid-
ends are due, if credited On 78 it would bring the price of
the stock to 63, at which price it yields lî34, which is cheap
for a preferred stock with 5o per cent. of the issue repre-
sented by liquid assets; ail its praperties free, and no liabili-
ties other than day toi day accounts. ln thé Act of Incorpo-
ration it is provided that, after ail divîdends on preferred
shares have been paid, 25 per cent. of the net eamnngs ini
each year shahl be set aside as a reserve fund and applied
annually in the redemption of preferred shares at i 15. The
company has shown its ability to more than tamn the
preferred dividend in the three lean years, so that, fig.urîng
that 1909 will yield 8750,000, after the comnpany pays Its 21

per cent. of preferred dividends, or $266,000, there will be
left $484,000 of surplus profits, a quarter of which will have to
be used in calling the stock at i15.

History has shown that for 30 odd years past the " big
year " bas neyer f ailed. The Dominion and Provincial Gov-
crriments have both established hatcheries which were fuîll
seeded, as well as the. natural spawning grounds, with
salmon ova, in i1905, anid in the sprilig of iq06 there were
reported a large nurnîber of young salînon going ta the sea,
thus isuring a ver>' Iargs return in1 190).

TWO NEW LIFE COMPANIES FOR THE WEST.

An appflication wîhl be macle at the next session of the
Manitoba Legislature for an act to incorporate a 11f e insur-
anCe compan>', ta carry on the business of life insuran-e ini
Manitoba. A; Duhuc, Winnipeg, is solicitor for tht appli-
cafit.

The North Pacific Lif e Iasuran"e Companv, of Vic-
toria, British Columbia. is seekinz incorporation. Tt will
carry on lfe insurance in ail its b-anches thrnugibout CP'n-
ada. Hogg & Maget, Victoria. are solicitors for tle aiýpli-

DIVIDENDS

Unlformlty Un municipal aooountlng In
Canada ha# yet ta oome. Wlth 16W 8)(O611
tiens thone la no attempt te systeMatIZe
méthods. A hundred or more acountlIng
système posslbly ara In Vogue; some are verY
original and others are almout prehislorlo. In'
Mest provinces$ munlolpalltles are net I0-
qUlred to Make affluai rePorts to the Pro-
vinelai authorite. Comparlion botwoon tho
financial eperatlons of municipal Water-
works, eoiotroal gas and other enterprlses 18
almeet impossIble. An excellent sYstem, In
som$ rospects, Ua operatIve In creat Britain.
WhIe It has certain defets, municipal ao-
countlng mothode there are superlor te, those
In this country. In vIew of the Prêtent In-
toreet Un this subjeot whIob has hîson aWaken-
ed, the Monetary Timnes bas arrangod for a
serle of articles on ,Jnlformlt in Municipal
Aooountlng. Thoy wliI explain the resuit Of
the efforts made by the Local Covernment
Board of England te soeurs unlformlty and
suggestions wUi be made for botter mUtIOlPal
moountlng In canada

ANNUAL MEETINCS.

Company. Date. Tîme. Place.
Brandon Fire Inqurance. .Feb. 8 3 p.m. Brandon.
Quebec Oriental Ry.. .. 8 noon. Montreal.
Halifax EIec. Tram,......... Halif ax.
Carter-Hialîs-Aldiliger Co. "9 3 p.M. Winnipeg.
Dom. Sav. & nv . ...... .... 9 '*-**. London.
Shredded Wheat 9 .... Niagara Falls,

N.Y.
Toronto Elec. Light ..
Cumberland R>'. & Coal.
Winnipeg Elec. Ry.
Stephens Brick Co.

Winnipeg Fire Assurance
Ont. Loan & Debenture
Huron & Erie L. & S...
Northern.-Crown Bank.
Union Trust Co. ..
Trusts & Guarantet .
1Prudential Life ...

10 12.15 p.m.
10 3 p.m.
1o 8 p.m.

10 3 p.m.
10 . . .

10 . . .
10 . . .

Toronto.
Montreal.
Winnipeg.
Portage la

Prairie.
Winnipeg.
London.
London.
Toronto.
Toronto.
Toronto.
Winnipeg.

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipmeats, ia pounds,
for the week ended january 2gth 1-Nipissilg-, 524,0w0; La
Rose, 320,700o; Crown Reserve, 160,70n; City of Cobalt, 155,-
840; Temislaxning, i13o,oo)o; McKinley-Darragh. 121,500;
T. & H. B., 6o,ooo; Cobalt Central, 41,238'. total, 1,515,o68
pouads Or 757 tons. The total shipmellts siiice januar>' îst
are now 4,867,408 pounds, or 2,433 tons.

Ia 1904 the camp produced 158 tons, valued at $316,217;
in1 1905, -2,144 tons, valued at $1,47.3,196; la i906, 5,129 tons,
valued at $3,900,oo0; in 1907, 14,040 tons; in 19o8, 25>70(>
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NNOTICES

is hereby given that application will be made to the ParUa-
ment of tue Dominion of Canada at the next Session there-
of for an Act to, amend the Acts relating to the Canada
Life Assurance Company by changing the date of the annu-
ai meeting and.making necessary changes as to, notices of
meeting$ consequent thereon and providing for any further
changes in the date of such meeting, defining the provis-
ions as to division of profits, extending the powers of the
Comvpany as to holding real estate in Ontario and for other
purposes.

Dated at Toronto, this 4th january, A. D., 1909.
ALEXANDER BRUCE,
Solicitor for the Company,

Canada Lif e Building, Toronto, Ont.

For Sale or to ]Let
The premises just vacated by the Bank of Commerce in Dillon
Block, Sydney, N.S. Good stand for Bank, Lean Society or store.

Apply to W. W. DILLON, Sydney, N.S.

MUNICIPAL ACCOUNTINO.


