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Victoria, BUC.; $i2,5oo. Britishî Colum-
bia charter.

The Staîndard Des elopnîient Syndicate,
Lîited, Nelson, B.C.; $3o,ooo. British
Coltunbia charter.

The Big Four Consolidated Go it
Mines, Limited, Trail. B.C.; $625,owo
Britishî Colnunbia charter.

The Roberts-Kitchener MXines, J.îmited,
Victoria, B.C.; $î,oooo. British Cohîmtu
bia charter.

The Thonîpson Mifg. Co., Limited, St.
John, N.B.; $40.000. To carry on a gen-
eral foundry anti machine business. Jos.
Thonîpson, G. F. Turnhuil, C. E. L.
Jarvis, W. R. Turtîbuil, D. J. Purdy, S-
E. Alward, and G. W. Crawford. New
Brunswick charter.

UNITED STATES FINANCES.

Henry Ciews, & Co., New York, in
their circular dated january ioth, say:

Ini spite of a reaction foilowing a rather
too hasty advance around january ist,
the stock market shows general and per-
fectly legîtimate improvemnent. For the
]ast three months it has heen persistentiy
pointed out in these advices that the
money market was the key to the specu-
lative situation. There was sufficient
funds during that period to go round for
proper business demands, but absoiutely
none to spare for conspicuous specula-
tive purposes. With the opening of the
new ycar, as expected, a distinct change
for the better has developed in the monle-
tary situation. Urgent crop demands
have been met and funds are returning
from the interior with growing freedoni.
Forced liquidation in stocks during
October, Novernher anîd Deceînbcr also
released large suris of money, while the
closing out of several important under-
writing schemnes had a similar effect. As
a result hank reserves are beginning to
rise, and loans would have shown a
mucli larger contraction than they have
done had it nlot been for the transfer of
loans made in foreign markets to
domestic banks. The latter feature,
though somewhat of a surprise ait the
time, had the good effeet of diminish-
ing our indebtedness abroad, and so less-
ening the inducemrents for gold slip-
ments, besides demonstrating the
strength of our banking resources at
home. Now that the stringency incidental
to January ist lias been passed, and the
seasonal denîands are over, the ontlook
ils for more abundant money supplies and
consequent casier rates. This does flot
mean that we are to have a period oi
clear sailing. On the contrary, the situ-
ation, though improved, will requin',
very clorse watching. There bas been a
heavy increase in the demnand for moneyý
resulting from these thrce great causes,
which are stili in force te some degree:
(1) Unprecedented trade actix'ity; (2)
financial deais of inmntense magnitude,
and (3) excessive speculation. Whien it,
is remembered that ail these extraordi-
nary demands had to be borne during a;
perîod- of higli prices, which considerably,
lessened the working capac ity of a givenf

capital, it will lx' better realized what a
tremendous strain our money market
lias been unîler. M canwlîiÎle the supply
of mrni h.iý not bcQn l)rolortionlttely
increased, our obsolcite and înclastic ctir-
rency systeni being tot,îlly inadiqo te t
prescrnt demands.

BRITISH- HIDE MAXRKET.

('nîx crxcl, Brooks & Co., London, in
tlicir aninual report and pi ice current for
1902, speak of bides and ttllow a,; fol.-

mi Thte hitît traîle for the' past year
wiil lit rt'ncinbered ,es onet of excep-
tioxial interest to both iniportt'rs of raw

gosand i miiaiictitr.rs of Ivlvîher. The
maýin ft'atiires hiaý be' cn a na rked re<lnc-
tion in* supplies anti a poor rnarket for
icather, with higli prices for raw material
anid a very ilirrt'.xv inargin of profit to
thie tanner. The. close osf thie ivar in
Souîhil Africa in May stopped the iii ar-
rangud Gox'c minent contracts, anti but
for the strength of the Amnerican mnarkets
andît the dimjnishctl imports osf raw
hides, the position of the tanning trade
would liave been discouraging. If we
look rouind to the sources of onr supply
of raw mnaterial for soli' leaîiî, we note
a înerciy nominal import frin, the Cape
andi littie prospect of aîîy eariy increase
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