908

THE CONMMERCLAL.

ALz

The London Conference.

The third congress of the chamnbers of
Commerce of the Empire vpened at London,
Fogland, on June 8, in the hall of the com-
pany of grocers, Princess street. 'The Caun-
adian delegates prosout include Sir Mackenzio
Bowell nng Sir Sanford Fleming., After the
recoption tho majority of the delezates visited
tho London and India dock’s by invitation of
the Londov and India dock's joint committeo
and enjoyed luncheon on vuard the steamship
Caledunia, whero they were the guosts of the
Poninsulur and Oriental Steam and Naviga-
tion company. Somo uf the delegates visited
the Fast London, Trades Industries and Art
exhibitions and the general exhibition of the
work of the students in the Polytochnic and
Tochnical institute, at the People's Palace
and other hke places of interest.

Tho firgt business session of the congress
opened Tuesday morning, when the members
were Wwelcomed Ly Juseph Chamberlain,
secrotary of stato for the culomes, and hon-
orary president of the congress. 'The cou-
gress coptinued under the presidency of Sir
Albert K. Rollit, president of the ILundon
chamber of commerco, and there was a
reception at the Mansion House by the lord
mayor and lady mayoress, at 9 o'clock the
same evening.

Mr. Chamberlain  was enthusiastically
cheered as he officially welcomed the
delegates.  Among other things ho said was
that he rejoiced at overy fresh indication of
the essential unity of the empire, upon which
was founded all their hopes. ‘'I'he omens
were never more {avorable,and he trusted the
deliberations would result in an advance to-
wards the goal, to which all patriotic aspira-
tions tended. Continuing. Mr. Chamberlain
remarked: ‘* The existence of this congress
is evidence we bave to a great oxtent an-
pihilated space, and a further knowledge
must tend to complete tho agreement between
the colonies and the mother country. The
same note for closer union rings in all the
resolutions ; but, all proposals are dwarfed
into imsignificance in comparison with the
proposals to s:cure the commercial union of
the empire. Such commercial union will
necessitate & council of the empire, to whicn
should be committed all questions of com-
mercial Jaw in which the whole empire is
interested.

But, this is not all. The imrerial defences
will also come within the deliberations of
this council of the empire. This question is
the root of the problemn with which we have
to deal. So far, however, there has been a
dead-lock. The proposal of British free
traders has been rejected by thbe colonies and
the proposal of colonial protectionists has
boen rejected by Great Britain. Conseyuently
we must find a third course and in giwve and
take on both sides will be found terms for
such proposal.’  Mr. Chamberlain then
dwelt upon the resolution of tho Toronto
« board of trade, which was as follows:

* Whereas, in view of recent oveuts and
the attitudo of other nations towards Great
Britain and of the fact there exists within the
British Empire resources in men and mater-
ials and arable land for itsevery requirement,
and whereas, while the trade legislativn of
other nations is framed to subserve their
local interests, all British trade and other
legisiation should aim to secure within the
empre & union of 1aterests of federal chame-
ter, and a policy for each British community
designed to retain within the empire subjects
whose labur would otherwise go tu fureign
lands, and whereas Canada has already
formed & basis closer rolations with the
mother cuuntry and other colunies by build-
ing a highway across British America, by
creating steamship connection botween Van-
couver, Hong Kong, New Zealaud, and Aus-
tralia, and giving a large subsidy for a fast
Atlantioch steamship service, as well as the

British unity ; and whoreas closer commer-
cial relations botweon the mother country.
her culonies and dependencies, will bo has-§
tened by further <ubsidzing fast steamship!
services and compl ting postal, wiroand cable,
communication with the differont portiuns of!
the ompire, thus making such routes for,
commerce, food supply, munitions of war,
fastest and most secure from attack. Re-
solved, that in the opinion of this congress
thoadvantages to be obtained by closer union
betweon the various portions of the British
empire are so great as to justify an arrango-
ment as nearly as possible of the naturo of
zollverein, based upon the principles of
freest exchange of commodities within the
empire, consistent with tariff requiroments
incident to the maintenance of locul gavern-
meont in each kinglom, domivion, province or
colony now furming part of tho British fa.n-
ily of nations.”

Commenting on the above resolution, Mr.
Chamberlain said its aduption wowd establish
immediately and practically freo trade
throughout the empire, while leaving the
cuntracting parties freo to make their own
arrangements in regard to duties on fureign
gools, oxcopt the cssential condition of the
proposal was that Great Britain would
consent to moderate duties on certain articles
largely produced in the culomies. In the
opinion of Mr. Chamberlain. if this proposal
was backed by any comsiderable support, it
would not be met with a blank refusal upon
the part of Great Britain. The honorary
president also touched upon tho resolutions
adopted by other chambers of commerce
including that of Montreal, which read:

¢ Whoreas, tho British empire, covering
one-eighth of tho inhabitable globe, with a
population of 850,000,000 can amply supply
the home market with productions of every
climato at the lowest cost, and, whereas, &
national seuntiment of mutual interest and
brotherhood should promote more extended
commercial relations between the mother
country and its many colonial possessions.
Resolved, in order to extond exchango and
consumption of home staple products of every
part of tho British empire, a preferential duty
should bo adopted by the imperial and colonial
governments in favor of home productions
against imported foreign articles.”

The Edinburgh Chamber of Commerce
moved that in the opinion of this congress it
is the duty of the goverament to take im-
mediate steps for the attainment of closer
political and commercial union between the
motber country and the colonies.

The various resolutions will be taken up
during the course of the session Tuesday,
Wednesday, Thursday and Friday, which
will be the last sitting of the congress.

Nearly every chamber of commerce of any
importance throughuut the British empire is
represented by a delegation, and thcse not
able to do so endorsed the movement one way
or another, looking to the establishment of a
consultative imperial council to pass upon
matters conuected with the trade of the
empire as woll as its defenco.

At the second day's session A. Sidney,
Austraha Delegate proposed, in view of com-
bining the Toronte board of trade resolution
and the amendment of Sir Donald Smith,
recommending that steps be taken hy the
guvernment to secure interchange of opinions
on tho subject between Great Britain and
other governments of the empire, that, in-
stead of & zullverein there should be an ar-
rangement based on the principle of the
freest oxchavge of commeodities within tho
empire, consistent with tarif requirements
incident to local government. Another
Australian eaid there were insurmountable
difficultios in the way of the pruposals of Mr.
Jos. Chamberlain, secretary of stato for
colonies,

cstablished precedont of confederation for'

With a view to reaching an agrcoment,
Sir Androw Kaye Rollitt introduced a
resolution, which was unanimously carriel
with acclamation, to tho effect that the e
tablishment of closer commercial relations
betweon Great Britain and the colonies wasa
subject which demanded prompt and careful
consideration ; and that an imperial confer-
ence should be called, representing all inter-
ests involved, inorder to deviso ways to bring
about this object.

All other motions on this subjeet wero
withdrawn, and the congress began discussing
the motion of the Birmingham chamber of
commerce, which was as follows

‘‘That as a first step towards imperial
fedoration, it is desirable that & consultative
imperial council should ba formed, whose
members, for the time being, should be re-1-
dent in Eugland. The council should le
called together in cases where tho interestsf
the colonies represonted weore affected 1n
matters of trade, finavce or imyerial defence,
That this council should consist of members
elected by overy solf-governing colony iu
some adequate and rolative proportion to its
olectorato and its functions should be purdy
consultative. Crown colonies should also be
represented on this counci’."”

Several resolutions on *.o same subject
wore moved by other boards, also resolutions
in favor of codificati_n of the commercial laws
of the empire ; uniform copyright and billsof
exchange; arbitration of international dis.
putes; decimal system of currency, weights,
measures, otc. Tho Winnipeg board of trade
resoiution was also presented, in favor of di-
recting British emigration into the colonies,

Silver.
The silver market has been oxcited to re-
newed speculative activity by the success of
the free silver coinage advocates within one
of the national political organizations in the
United States. This has resulted in nota
hittle speculative buying both of bar silver
and of silver deposit certificates. Trading in
the latter, which has been non-existent for
many months, has been resumed on the stock
exchange. The London market for silver
and silver securities at first hung back, but
floally responded to theadvance here. Sileer
prices on June 5 wero : London, 31§ to 314d:
New York, 699 to 68%c.
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