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year drainied our banks of $2 10,000, auni every muonth narl
.a imillion i gold to pay titeir wages. 'ie numiber of tihos
tiais emiployed im tie Unaited States during the past five year
fias tuantually avenaged .15,000. lin the light of these facts i
it any wonder that the ntuiber of uneîiployed in Toront,
tis winiter, as reported by the secretary of St. George'
Society, seekidg relief fromt the ]louse of Industry is one i
*Very LwelitL-oîe of the populatnio i And tiis he state

wait li London, England, the numi>er seeking simi. relie
hs onaly one im forty.two of the population.

Tiose tius dep'rved of work du not live on air, nor paIy
rerit, out, of their earnings. Tihey.iare fed and clothed a::da bter- by ithose whao have work, anad by mierchants and
capîiLtalisLs :and philanit.hropist-s thus iundirectly taxed by tit
2liimporLers in emp jymg so :nany tlousand in foreign countries
mîîaking mrer.proniuctions for Canada.

Tliti 1,ritish Census ieturns for 1841, in which special pro
viti wvas made to discover the sources of livelihood (of tie
w ile population, shiowed lthat six were dependeunt upon eaci
m1_ e pluyed in agriculture, that.is, IS,000,000of the 26,000,.
000 of the Mhen population. A firm of iîanîufactuirers im New
York Sutte, ina ani isolated place, made a series of careful exanmi-
nat-ions which proved that everv dollar they paid out, in wages
turied over eleven tintes in providing necesbaries for their
wage earners. Tle:-.verage of these two cases would be eigit
and a-hlalf. Not to exaggemte we ill average theli in Canada
a, seven for eacih producer, and t.hat means a population of
over 500,000 ttat, Canadian importers, on the average. hav-
proviied for in forcign couintries every day for forty.five vears.
And that tieans a population, in round nubihers, equal to the
population neariy, if aut mluite, of all the cities anl towns aitu(
vil lages in Ontario, having over 3,000 inhabitants. At the same
tiue. they deprived the farmiers of Canada of the honte market.
attendant upon such a population. And with thein deprived all
the business ne :uid other produrers, and the banks, rail-
roais, vessels, and prfessionail ien incident, thereto, of busi.
nsmi.s aiti a livelilhooti. Tie effect upon the banks alone can
he seen in the recent statement of Senator Cox to thle Finance
.ainister in relation to one bank interested -i the hiender
twinndustry which the Go)vernient tarirf has ruined, and
sacrificetl S2,500,000 of capital, and a yearly profit, to his
bank of $60,000.nand enforced idlness t ite etploves whos.
imeans of liveliiuml the Government has transferred to tie
pr<nlucers of the United States.

That, is but one in a thousand examples of ruin to Canadiat
imlustries through the inellicient legislatitn of baoth political
parties in permnitting importers to deprive Canadian proslucers
of work, ai Canadian baniks of their gold atnd profits, to pay
the wages of the producers in forcign countries making aver.
productions for Caiada.

Ir was reported that, tie lon. Geo. Poster, while Finance
.\linister, stated Lite sutim of lotes to Canadian industries,
similar to tie above, would total $100,000,000. lad he
doubled tiu aimout it , would have been ait under estimate.
llowi didie linideavor to connteract, tis evil-tis obstructiorn
to national prosperity? Not by raisiig the tarifT in 1a94, buLt,
by lowrcring it, $2 per fatnily, as the Government, returns
fuliv prove. Wien tie National Policv was miopted thge
increase in tarifT averaged $G per fanily. The incrca.se in
intercst, on the deht for exccss iatnports ni to 1894 was, for the
fifteina years, $15 per fanily. Tien to have placei aiitada upon
tie protection and itiu-strial level, wien the National Policy
was put on, lie shtould have raiscd i tîhat, $15 per famîily ira
place of reducing it to the $2. Is it anv wonder that, tiis
reluction ruiined sot mati mnanufacturcrs, and deprived so
mtany producers of cmployintent 7

li the lighat, of tie above faets is it amuv wonder that
Toronto and Canada have progrcssed so sloirvlv We cats
reiove titis obstruction by eiploying Canadiats instead of
foreignecrs.

SF.COND).-SHoDV AS) FIAUnULEST-r Goons.-If thc ?aivor
ard President, Rogcrm, as representatives of the city and the
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y T'Toronto Board of Trade. want to sec the extent of tie import of
Sshloddy and fraudulent goods, let themt select coupetent judgess of goods, ainsi viLit ttemta examine the classes of goods 011 exhibit
s in stores in this city and in the importers' warehouses, ando then reneiiber that the slhoddy and frauduilent goods oit sale
s are, on the average, ratier better than those on sale in stores
n all over the country. 'le inspection wvill show that the pro-
s portion of this class of goods imported varies fromt tent to
f ninety per cent. shoddy, aid with theit a large amîount of

liquors, tobaccos, tens and groceries, that are imoro or less
fradutalent. Tie total will iveragent. least twetty per cent., that
would be dear at any price. The total imports in the forty-five years wvere $3,969,000,000, and twentv per cent. thercon
is $783,000,000. Add thereto tite carriage, tie diuties, the
wholesale and retail margins, and the indirect evils therebywill mtake ihe loss at, only fifteen per cent. shoddy; anaverage of fully $1,000 per faitnilr, or for Caieada over Sl,000,.
000,000, of whicha the importers of the slhoddy and fraudulent
goods have robbed Cainadians in forty.five years. Is it any
wonder that Toronto and Canada have ziot prospered 1

* 4 *
STiiina.-Exci.ssiva RATES Or IN·EnhEsT.-The third great

obstruction is the rates of interestin excess of the gain that, cat
bc received frott tie use of borrowed ioney. in any regular
iTdustry.

The United States census returns for eaci ten years, frot1790 down to l$G0, show that the nianual increase of wealtih
froms earniigs during each separate census period iras only
two per cent,. annually, and they wrere a prosperous people.
And -heir censis returis anad present, debt, togetier, provetuat since 1860 the United States have not iicreased a dollar
in wealth froma earings-that, all increase las been by bor-rowed mioney. If they had been borrowing froua forcigncouitries at four per cent., such nations wrould have been
coissuiming their wealth at the rate of two per cent. annually,
at-, as such nationas have beci, ever simce lteir civil war,seriously undertniming their protective tariffs. Such interest,
smice 1$60 has beu mtaore than aIl the:r surplus exportS, orover $3,500,000,000.

ite Ontario Governiient returts, froua 1884 to 1894,during a bomi period wnlit, as ii Toronto, property wvasassessed far beyond its value, wras oily three and a.half
per cent. increase fromt carnings atanually. Deduct, the bootn
iucrease, and thlrce per cent. would be the limit of inacrease
froin earnings. The regular discouit rato at the baiks is

-oVe,, per cerit. ita advantce ; add the interest oin the discouit
tnargiis left ont deposits, and the average will be about ciglit.
ier cent., (Ir rive per cena,. ina excess of all gain for the ise of
the iitoiey in any regular industry. A is thaus alade plainthat, any regular Cantadiana industry or business that, has to
depend upona iank rates of iiterest, will likely, soonler or later,

w' all its capital, atd im the end the bantks stand to lose in
bai dehts all they mtiade mn rates i exces of te tliree percent.. htit of earniiigs.

The ample proof, so far as the banks are interested, catn be
scia frot tber ainiual reporta, whien we dedurt the dividends
amt annual accrual, if any, froma the volume of interest.
reccived, thats, when we leave the incidental accruais frot

is of exclange anid otiher sources, to pay running cxpcnscs
as i. is supposed they slaould. Tiheir rates are more tian
double the average iim Britaim, France and Gernany forindaustrial purposes. And tige ditrercnce against Canada is
at iuindsoime profit, and is equivalent to a tariff in t.ltcir favor,>ot iln the Caiadian atd tie foreign market.

stnihiidng as it may appear on that, $1,000,000,000 debt
for shoddy and fraudulent, goods, the average weekly paymentof intercst at five pur cct.. has averaged over $4S7,000 perweek for forty.five years,and titis, while the incrcase of debt for
the saine period, wasL only $4 3 3,G6S,orabout$50,000 more perwck for interest than for principal. Those were the averages
for the wiol period. ]lht tiis iiatrest. .si inc 0 'averages
over 77,000 per w k, aitdy rcquirng ic labor of an armyof 155,400 taon at $1 por.day, six days lia thc %vcck for 312


