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PIRE INSITRANCE IN CANADA,-22 YEAR8.

V/e cal the attenttiont of ouir readers o lte fui! page
table prilited it titis îssui-, sliowiîtg ii chetail the restlft
of lthe businiess lraiîsacted iby ecdi of lthe fire itisti-ailce
comlafflies iii Catnda duriîîg lte last tweitty-two years,
atîc aiso limat of lte Caîxadiai coîtpaîties it otiter
coulitries. lThe btisiiiess suiitttiiarized is exciusively
ire, wtiti lte exceptiotn titat il) the case.- of lthe tti-ee

Caitadiait compaities doiîîg tmaint a.d iîlaîîd mîarinîe
btisiiess, il beixtg imtpraclicabie 1,o sc.parate for flie
witoie period the aittotnts beloiîgiîîg to '-aci ciass of
buisitess in ''total expeitdituires,'' we lîa,-e iii titese
cases itcluded ail pretinis ut prentiitti .uiid total
ilicoîtte, aud aIl losses iii total expeîiditures.

TPle trbl>e is so coîtructed as bo requtire little cx-
piaiiatioit, beyotid lte stalenet ltaI foi- lte pcî-id
frotît 1869) t 1874, inîclusiv-e, titere are no officiai re-
p.orts stowvilig itîcoîne attd expeidilure of the variotis
conpaities iii <letail. OnIy pireniiuitt iîtcoîîe anîd
expeitditures foi losses beiitg ascei-taiiiabie for lthe pei-iod
îîailted, we htave asuîîîcd titat divicieiids oit lte otie
ltaltd aîîd iîtterest itcoiit oit tite otiter offiset cadi
otiiex, aîîd ]lave arriv'ed i lte expeiidiluire oit utder-
wriliitg accotit b>' addiîg 10 te Iosses 3c' per cenît. of
lte prenîlutîtis foi- expetise. Titis is a little beiow lthe
genci-al average of late yeai-s, but for the period nited
is substantially correct. FrotIl 18751 t89 fuSo I reports
hiave beeti made, antd lthe restilts as giveti ai-e exactly
liiose reporled in delail by the couipaflies front year
10 year. li tlabttlatittg the B:iiti .h anîd Aincericaît
coîtxpàîties, we have takzet the preiltxutîî iiiconte atîd
total expenditures it Cantada as lthe factors [o indicate
the profit and loss ont the bitiitess. foi- tlîcre buisig ito
divideîids here, lte expemiditure, reported coitsists of
losses aîîd exp)eis.e of iflattage.iie..t, and( the - credit "
or - debil " it our colunits is ccrmct, so far aà the
buisiiiess iii Catiada is coitcernied. To >e exact,lihowever,
lit xpcitse accouitlsiould iiiaiifes1l- itîclutde a por-

tiouofthlihonte office expelise, aititi-ti itot ascertaiti
aille ; but itiastinuclt as ail lthe comipaîiies have tîtore
or less iîîcoîîîe, fi-oi ixivesttteits iii Cantada, titis ii.
kîtowxt expetîse charge is partially provided for, so tat
lte debil aîîd ci-edit coluittîts evideiity wtoild îîot be
vcry greatly ittcî-cased or diîttiistec if ail lte exact
figures iii detail couid be giveli.

Lookziitg aI lte aggregates iii omir table, il w~ili be
seeti tuaI duriîîg lte 22 years cwvered, lte total
pmeittiuttîs received by ail lthe coîtpaniies wvcre $i 1 2,-
554,528, atid the total losses paid $77,630,416, or 68.9
per ccitt. of lte preitinnis. The total iiîcoîlie is fouitd
toi be $1 15,084,28,5, and lte total expeitditti-e $109,83 ,-
6 12, lte differentce beilig $5,252,673. 0f titis antoutît,
5661,530 beloîîg 10 lte Caxuadiati, $863.226 10 lte
Ailtericait, aîîd $3,727,917 10 te 13ritisi comtpaities.
Titis record of tweiîty-two years detuoîîstrates preîty
cieariy that fi-e itderwrititig is axxytlîiiig but a
boîtiauza. 'raktîg lte Caîtadiait cottpalices, il will bc
seuti titat lte excess of iîîcoîîîe over expetiditures wuas
oîuiy aboutI $66î,ooo ut a total iiiconte of over $5,0oo,-
ooo, while, nuakiitg no deduclioîîs frotîx the excess of
Aiterican anxd British companies for honte office

expetîses, aîîd %we have a1 total credit of oîîly abit
e ~5,200,000- ill a total ilicolîe Of over $1 t5.o0Oooe. ()f

* corse iii tiis table uttezieat îîedeliiiuiil liability L1,
îlot becit coiisidered ;but iniaîly zalcttlatioit of a'vtu.s
rcstilts aI the cif of tue perioci covereci, titis iiiîe.trîliI

*preîîihiii is no<t to beý forgotteit. For illustrati>îî. it
wviil bu seeît titat the excess of itîcoitie over expeiidir,ý
of the an~g~v;îd Lontdont, for the sevet yeairs cilii
btisiniess, was over $8.4,ooo. Thtis, iîowcver, doie, iu'.J
express profit tri that ainouîîî, for ou witidrawai froi
butsiîie(ss aI the close of îS'9o the re-isurailce or iieariitd
preilîlini liahiiity existiitg wvas a chargc toi he sot
tigaiiist the ai>ove apparent p)rofit. Soi if ail the coin.-
paies hiad ea.sed buisiniess at lthe enid of t 89. itir
appar:eiit profit for the periocis giveit woulcl have brui
miore tuait tiieir real profit, for tiie reason iiaietd.

THE ONITARIO MUTIJAL TAPE.

The puiblic lias iearîted 10 expc(-ct a good report of
the operatioils of this coipaiîy at the aninmal iiiwtiiiî,
of ecd successive year, anîd the business of isi..
reported rit the recelit aimtal mîeetintg at Waterloo.
fuiiy juistifies titis expectatioti. Wiile the amîoiiiit (i
licw butsiniîss <lacs îlot greatly vary frot that of tit
prececiii- year, beiîîg a littie iess, the c0lttpaii iiaN
mtade suibstatîtiai gains; iii ail t'te cleîîîeîts of streîîgu.l
rThe assets are coîîsiderabiy iincreascd, but, whiat i. of
miore ilîîp:ortaîîce, te net sti-plus shows a very liaîîd.-
soutie gaint. antd is now stateci in the report a îJ
o66. 'Plie Onttario lias tiiforiiilv experieiîced a v-er%
inoiderate <icath rate, buit wvas excepti oialiy fortiaîvt
~ini 189, the ainotilit caiied for oit ioss accoutit heiîig
oitiy $65.5c22 oit a intcau aiuitit of assurance iii force uf
about $13,370,00. Thle ilîterest ilicoite exceeded tlit
(Icati ciaints i)y over $14,000, whiclt, il inusI be gratued,
is a very satisfactory condition of affairs. Tl'ie total
ilicoitie for lte %lear was $48S9,858, of wiuici about
$So,ooo tvas froin ilîterest oit lte iîivested fincls. 'l'it
total assets of the coiipaity are about $1,7oo,ox.. 4-111(
rcr, we are pleaîsed to ntote, of ai excellent citaracter.

Tiiey are "' soiid " assets, tiot sub ýcct toi shiriikage jur
lhable to mil away, anîd are! of the kind whiclh are to bce
coiîitnc'ded to tlie favor of life tasiratlice iiiaiiager.,
geîieraiiy. Ili a wvor<, lte Onttario Mutuial is unie of
lthe carefuilly îitaiaged, satfe coîipaffies, l)rogrc.sisîve
wvititout beiiig tinduiy veittut-esoiiie, a-id coiise-atite
%viîiîout beiiîg fossilizcd. WVe notice that, recogiii.iig
lthe forwi.rd itovenieit iii lte iitsurance wori1, MN.iagtr
Heitdry lias l)repare(I antd tite directors hiave adopted
a plan, eiltbre ;îîg tue tmore desirable feattures of tlie
miodernt tonttinie, uxiider lte itaute of lte " Twezity- year

doubt, w~iil îrovc popuilar. Bott Mi-. WVin. He:tdry as
tîtatiager aîd 'Mr. WV. H. Riddell as secretary are capa-
ble, wide-awake life assurance mnîi, aîîd 10, be depeîîded
upoiito 10protîxote the comntpy's growtit witiiott sacra-
ficiîîg safety toi ilere bigiess.

The farmn business iii Ohtio ltavixtg provcd toi be
unprofitabic, lte Itisuratice Co. of Northx Aitterica aîîd
lte Pextusylvania Fire htave cul-il off in that State.
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