
4 TUB EXCHIANGE NE~WS, MO1NTXE~AL, WBDN'ESDAYI blAROJI 15, 1899.

NEWN YOR EXCHANGE1
MANHIATTAN WVEAK ONL* DISSATIS-

FAOCTION 0F THEB NEW STOCK
ISSUE-GRANGE ItS RALLY AND

CLOSE STEADY-3. B. T. SELLS
ATr 99,.

Now York, March 16.
Console steady und the outlook in Euro-

peau political situation seomse poaceful.
Tho xnnrkot for Araorins is duil, aeu
lation in Amnericans in London is practie.
ally dead. Tha stock markat nt presonit-
presontB few foature of interest. Com-
miaon Houso bueiness continues to de,
crease and a touaiderable proportiun of the
butines8 dune on the loor contîit, of
swapping betwveen tradors. Tho boars are
piuxing t12eir fuith to bad Februury siate.
meonts l'or the Western lines, tothe damnago
te 'winter -%vhe4t, and te higb rates for
xnany. Probably thoFebrulLryataîeznonts
will ho bad, butit is aquestion whother
tbey bava not been discounted. Asa te the
winter wheut crop, the test informed grltin
men in Chicago Bay that nt proent it is
impossible to forrn a reliable and intelli-
vent opinion. Call poney rates wiIl pro-

tably rainge front ýj to 4 por cent. and
posibly 5 p.c. but thora is too Much monloyin the country te allow of any roni
stringency.

Thero muy be sorne premaura to seli
Pacifie stocke.

ÀA dcspatch from Chicago publ;shed this
morning ttates that a rate war i8 more
than likely as a result of a eut mado by
Northern Facifie betvea St. Puli and
Pacifie const.

Albany politicians likoly to bave- soine
effuet tapon consolidated Gus and Man-
hattan. Tho former is being attacked by
Tamnrany interests sorne of the leaders
being oupposed to bo heavily long.ot New
.A.mbtrdua Gus. An atternpt was made
in A&lbaniy te ravise the }tapid. Transit
echexue and it is bclieved certain local capi.
taliste are preparcd te arrange for ithe
underground tunnel without.p[eging the
credit of the city.

Bull tips continue te be circulated in re-
gard to ail1 tire conipaUica intbre8ted in the
iron or steel trade.

A eondofficiai denial is published in re-

Ë ard te the rurnor that the Fedoral Steel
ompany 18 coatemplating the absorption

of theT. 0. 1. Co.
Continenal tobacco was to-day plaeod

in the u..- -~ ',^arLment -of the Ex-
change and hottu the common and pre-
ferrcd stock advanced rapidly, as aise did
.Americain Tobacco, but boîh bave since-re-
acted with tho generai list.

The Granger chares and othcr 8tDudard
issue; including Newv York Central. werc
strong afler thc opening, but tho 8troenzth
shown thora anc? elsewbero bas pretty
Wall perdout. Some of so-cmiid spe-
diais indig Chicago Terminal issues,
Can. Sc itIorn and Coiteolidatcd Gas show
a good deai of strc'ngbh, but naturaliy the
ruovemnonte of stock of tbat charmeor huve
ne particular significance.

It seerne higbly probable that Satur.
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day's batik statemont muet show anothor
large deirems in burpice resorve as the
monoy market L~ not~ a'pt to sottie d*own
bofore the fir8t of nect montb. It ià riot
probable that thora Wil1 bc anygonoral im-
provernent ini pricos beforo that tilLe.
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A Pinanciol Newep.,pcr fur luvestor, Optmraos, ludis
Men and Co:pprat1oio.

457 St. Paul Street, - Montreal,
aUnscRiti?loIç Rios:

Oaa Ytar. tG.o. Si dxb, 50 brScnthàS, $00.
PAYABLE 14 ADAXCL.

Adcvortislng ;tatai on application.
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