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Dilring Ibo P.a8t fuw weka ths-ro baît biecn

ijv.uuel icxrittm nt In tbo Canadiat CORI Oit
m'',kot. Thc~ro»A benir a 4dr Idt.el acvAnc
la prce, bth for crude and tvfilnrd, but the
rate bas been go fiudctrntfnc anti lrtular
that ft bon licen almnot îwpe nblo ta
opcrate witb anythIng liko preedalon.

4[tboagb the Crude PrtducorW Awkoclatior,
baee adyaxtced tbdirprico foruf $1,26i ta$.0
tha deriaad bus not b"en chocked In the
ifflt. Tbey ào " tili unable to' elcznto ordmr
at the tnte4g'aad rate, and out«IdtXrn bave
reAdIl1> tbtt4ttl $j 26 to $2 (.0, and à rortier
ljin ta cven $3 OCI Pir 1Z3X)O ban becia tre'tly
uipoken of. lt'tued tas aleo VaýIùd considér.
40iy, tfidugb Dlot Io the aF=0n exfeiit ne
crttde.

la 'order, ta u»dmarbr this irgulnrlf y
hI wlll be utedful to look st the factd of th&'
<fib as %lowod b! ltose lutor.entedl In Ibo ye-

thqock of tuîîkcd crntlo arnounted te 409,.
coO.bairrohiand tbitt tl3tbLen rate of produc-
t1Wr wold be Iufllcent to SUPPIr the de-

~iIs~of(b brade. Z tiriew ttio-AeSftiA-
tien Xlxpi tboir price it $1.Mt por batirI.
StncS thât t'ino, bo*ever, te Ci>n&âhin ie
flutro bava 6ticcteded la prodll('lng au oit
equal, If net superfor, tei ho fiuest Ainortean
brnatz, a tact wbich basm completely altered
thô pokitlon of te trâcdo. lowr, liatoat of

Oadeing tbe goIe cotnsum~er of ber own
prdiçtàqn, -ýbe hua the wbolti world for 4ter

the Imoxrtance of tbis a tnge. Thu i alus
thon gIV04 ta, the tfuip ban Adrendy caneti
new lairge refinrilrfs te Wu lI'eced. and 0111
ones 10 boeDlarged. ï)ie ctili aone 16 Dlow
regulazIy (Md ng, norç eil tban la prcduçed
by ail tbo wol r -Mhor, and theo stock of
tanteà W"? f ffi;r.t edutcd te lat titau
310,00o: bemieT. , 1

1: le pa-4iI fjV -8 edritwda that the total
prod uçtlon of tbc AI uvolt tg nder 2,000 bar.
refinxie par ver 10i0>0 4rree ~PÇrq;9ýk aite
If allouance ta tho extent of 6,000 'barrdis be
tde for accidents, alau'*. &c., &C., bta te

of eonumpUion would atill beav*i tttrnc te
rat of producti on, and tbe tanilcd reser-ve

ho, redaced ut the mite o! 6ioQp berroIa weekly.
Wc mugt aleo beer la mmid, ru odadecfiou

wibh (besc cal nlutloiuR, batiiom of the te-
serve star bas beenlh witei pzicea ranged
Item $6 ta $3 Pei ba-nd, and itfi t ut
sonable (ta lfer3 th.t Soute at anty rate will
ho iteld qver In te expfetatioxi of hi.ber

ratetta biýütoîso 120v fuliIg.
But tits sbuId not bo,-shonld ali te

taeed cr'gdo go lo2to conisomptionl ti>ro
woutd be baidly eiinihta ouppiy thé trade
for oe qtsor saut, eI~hiob, i i.ti fil
ltttoxn a. nt, quBQU f lmpotting crude, or
etcîqizg titrue fourtite WC1 %trefl'ierieý-ibth
1@> if no i'urther discoveries of ail sitould batte
place.

Thte urorcity of =rde la atfmnlating specu.
lation la eluking neut welis, but ithorto
with ara ucce2a, L e. y1idingfo 1 U ta
30 bamrel a.day 4, ,wbIth ie mitj<>tity bave
proved Merely dry holes.

'on tha 'ethetr 1atd It itiat be adznitteil

sbould thre refluera corne Jota coisiôn with
tite cotte Producera'Aroib> andi close
thiti worts for the parpose of forcing à
a zeduciou lu the prie o e! b mut articlei
but tho depression could only ho ternporary,
and utaulit l.uevit&bbv be t'cUoived by such a
re-action a Wo1uIi Bond Qr1ces bigheur tia
before. ,
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<1OMPARATIVE Alatttà ai rsli*lm nd gtn.

n*~~~~~~~~~~~r rt th0rr.(aiss i2Z u ~.up

o~ni< r f .csasn rs whlcli srrved liiv, up to
thla date &d te thet uaudat IMC mr.-

n>ttrArativf tIfnrio %af*siiad tonnage trom
th 1wrProviffla up te d1fr. sud te che oorrs.
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