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TUIE LAW OP ACCUMULATION. tienisto spcîîd. Lot gueli bo Pt, adlly residteil. l'lie tlîeemergency. ontflicoccslon ofa banquet recently

£E I FîtY îîO D Y kîîoive hat ioney mrates m uney, but truc cotire lis youtli 1.4 quiet sa isig lsitî Carfl ecUIIo. g i i 1 tu h IION. 311. u1.(; LLOCII nt Fort W ayne,
,I',î Is ne vrbd la asatnint h lily BlyE andi bye a tiie il 1 coinu whet'i us v% l law eîitercîl frcely liste the coîîoideratliin of thme atu10 of

oprad h at ilbs s rog a out , nui bear It8 It'gitlinuite fruits. Me st i' fer openi. tit National Finances, speakling wili a candeur, pa-
tovnpmeticîli cosqy ne whrl ongh aO Ut lîaidcd frtloii lii expeniiture, Whlît'îhe jiidgiiieult triotîsin, atad ahillty, wlîlclî prove bina ta ho a enates.

,shooso tlercî a iluiCt t ruid of mol Inoé i maliiréd, wlic'iia kîowieilgcof tige worldias acuired, lisait of aio comniimi order. lie fearlemly tld lits au-
sclooloysar Icuigit iCtiiC 0 COXioUlti fltrf',t .îi' wlîeî capital lias bien accuiiîulatl tu aiiclî ai eX. diejîCO tiliat the hîtillff Of tie UnitedI States 1lun 

tî, it ue out of toit or Iteui tisrget atl aboutîtl fur lilenlt Ilat cîci if there is no nmoro Favlig, there lied us')îliallY COIIîltit-tlist tieY aire leasuriig values
r.'nîaluder of tîelr listes. YecItitis primîcîlle lias more bc 110 firlier jaîîxley. by a filse 6taiidsrd-tliat ail Inflated currency là con.

.%,,y otlier cange wciatever andl It lias bî'arittg'î on the pMC %lfliY ts l force tae pl fnacipes sa u t iîa.- rtue iniehlitias tfhie laouruaa nutry of gm tlîgs
,sîcreisOe of wealtlî and on th ratio style of expeil. lily a11 euall forc te oiilluct~o avr îîioi. rouily asnîliîisliig the pla o raliidisr lf the

,rbath perzoîial andtît îionial, ef ivliicî the pirao.. jVui oiiuityî oig îr oussaid dollars ,oieaisîîuîgteplcmris orddle
,sulC ltrate caiit b fratdso coliscequence, fur a tliou2aîud dollars foolisluly becretary of theo Treasury Btop biore. Ainericaii col.

,u~l liaacer aiiio h ovrrted 'te wilm.1oulit te a burdesn of assore Ilian tienity einl8, paricutarl> iulcer a goofi dinucr, geiîcrally pallît
Wo roand ln elle Impers a févie montls ago of thie îiouisand uiîthîetollewliiggeîeratuoîî. lfa conrnîty putblic aIl'airs wlth tlîo couîleurî' dc rose. Sot go, 31n.
,or0 an emînelît Mii capitalist, îelîo loft the lias t0 borrow ai sIx per cent, the accumnulation of McCCiLLOC'il Wiîlî rire but admirable candour, lie

,normious fortune belinlatin of thre millions 8ter. principal and i ntcrest wijlls s,"nt e t îîrty tîlausauîî PO, outtliait, utiles$ a regnedy scereprovideti, this
liug. 'Tis old gentleman Was oee nliîoty years of dollars li fifty ycaraà. It IS %vlien ive constîler lieP ible all nal xcrit* 1 t cold lia oni utauo utia>ge nt lits dealli, and Il is prctty evidout tliat lie ivas a young Canada Is as a countîry îîîî thie ainnuot cf Our 'a tri1 iiucilc<h fClgeseicspo
tsaR of quiet habits anti moderate exîîcnditure. lettitug clebt becognies ga very serlous a iilton. Feryniilîoii legi'.Iation, to o'e thie Secretary's Owu ivordît. Ilsie
iliscapitalacuimulate front year tea year by Ii owiî uîa- of dlollars fooliehly or î-.xtmvagalitly spolît, or spn ment11 realeiimat buroiibls wilot, elu caralisv-
jurai force. Now It la oîîly wites it lias heen lIn Opera. lu malters cf aiî impîroduictive and wseless Cliaracter- riefn teru ofgIae bu n es.If tv sco sahhave
slu in frc of ote ii iiitercsiv yes. t wor tirai audalas. huit matiy Millions have been go exponeld- 'a bifproi0 ileeaî uutv rsei
iNta forc of <crisd coneutIi. Foar ith fi 1*8 wil bcejtatttt udno til iloso uttg widcslirend baukruptcy andi dieaster."

lî'w yenrs tlio augmenoît Is aiment Imaperceputible, but dlîlars selîlilui th1e life limne of a number of our chat. Nu 3r(CLLLOuis1' remcdy fur thje dangers wlich
wileione the power ofinercase lials cone develeped, tîroîl Douht it as we May, peoli-peohi il as niany lissait Ainericail hîieisiess, lit a reducîleli of the great
il goes ou at an augmenting rtall, sanutil thie rosulat are masy bé iiicliuedl to-thwre is no poasibiliîy ut c.scnlbîng ioltinte of paper currencY afluat, and a spedty re:urn

.i:iu -,t incredible. Tlîere cati ho little doubl thuat lui front the laies of finance, by ililclitaxatioii ferfolu thegoldb asis. ie1eiou r.lat,îjEdrl
iù.' ça'oJ.ust, mentloned, the ivealili accuuaulated aller .:pêt)ittîire goca on accuîinulatiiig unit!l il amounts te ýStcrctary is a liard tuoney bigot." lie denounceti
.he, natural duratiou of litu liad bkola reaclieti %as fur ton or tweîîty limes thue ocigiuîit prinicipal, and tlio. Il au irredeemablri piper curreucy as un evl,"1 ouly tel

uatre titan lut sali the seventy years provions. uîilis tu a gin le 1ta- tint rs1la ýi L'.- aduptuti i ,xtraurdinary anîd unusual cJrcum-
Il lit JM<'-in5.ili cee t tsiei iratet, andl ute stances. IlTite present unconvertible currency 0ft11e

iniey1 caubvwed niîset theFieî liter COOt ui dobl Take the Parliament Builings as ail] illustration " Unitled Statea," teoquotcfrom ii3speecliangain, Ilwas
it'lu ln nîllo years. Alloiv teîî year3 for tîjis le take No cine, WCe tliink, teili ciutil% Clint Ilioso bulîlinigs t csiyo le~abtîo îa u trla

~aucwil t lsscflie iireIuveshling. anti we ar'sgaiat scsl slepol !Cuta fity cea'ed sant lise goverzimeut ouglit not te bc a bor.
ra.cli Ili remnarlcable coticlu3îotl,-rcmarkable, sve Icars lielice, would be etiieti ta. Thiere eaus be little ,

wan, te Chose tehi have nult tîtoughît about ît.-îat furtlier questiotn as 10 thie fictt liat for a millionî of rtandrd. îl ihls Ibicy sl dbbrsuit tcRa bpei

ira mins cau lay by a tîmouïanti dollars at ane and dollars les lisait the buildinigs have ost, eveiy 3aneti. bylies adopks ting eibesucl eaorest
,vîentay, andt let It accouulats nt compouand ilîterest, possible reqiiiremeiit af thje parceet day could liie ho attaedb Colies flidoiîg su1 el endues."

c ie.ll amount te tle enorinsus suina of 114iriy î/îoî. hcen met We have tîseretore aulicîpaleth le rcquire. TIis aeuth ouie, the fack0feuing e voglmeesf
monts cf fiftý1 yéars lience, andi <lent a million This eig rnc, îth hor of ail seiu re olue bet

,zald oU«rs if lie lives ta th1e age atsFevciity, tas2ixty 1 doher foreuc must bevelec gof au camîa gee'n carcfullyy anibr'.et
'12.uant at eigliiy. an t a littndrei anid tieeol tiootr fora the11 cell0 il f Tat coiuing eilerat:on.

itîsu'andlat îiiiety. Titis is tht secret 0f thie large for. îdlh ot hîrymlinsc olr ooe i a> of flie leatiîîg fi. -i.ciers of Euirope helievo
,anf."i of tJi', great bailser-. Rîlî cait<liits of l'Airope, w ib re sin oî tliouglmtllis f dola ra mllone fliR 1 u euoiainllbuscnalp î x
w*boIe in iwy gotli ou aceumîîlstIig for goiîerat'icu., siil asoo tiritlfoulitles prollytict cf Ilie omieliof all diuit e li teil lneg atveoff cliot fai cia1

jâîl augttiu±nts seltJi prodîgeous rnîlldty aller tîlîrtyw>' 1sv Cn d ra n fy tcaes as uc iof inhe pe of (ot hcixiiln tv f elu iaiil
,rf0y e11 bv ase i. Cndlnflyyasa uiiue nth lipoftroubles. 31n. 31cCuî.Locit takes a more liopefol

îifty ear.shave pssetitaxes as seetlti produtce at least Ciirty uîiîîîoîus if viewl of tlue tiuaicial situationl, nudie sincerely trust
Tite great lieuse of uarhig have kept a baukiuugRc- Juticîiifly iieestetl, nuit cen,-iderably licre, if cm. iat lits expectatious may ho realizeti. Tie greater
jnt seitul the firn o f Ilartiti%, Stono & Co. for a ployet in buiiies-3 piortion of uais reniarks nt Fort Waynie are tvortliy oaa

tîundtreti lears back. ant i %v las al tell kuoîvi eayiîug Tro is il may lse repluil sisal theo peuple wol ,,hate.,man occupying lais exalleti position,~ ant iIf the
,i 31r Tîiouia.- ltariiîg, Iliat, lie, made a pleint ef ielenr ipcqil so muucli more ut tluey li oeau iitlaxetl, sadiultitraeidfnniltraoct caot(,lela

uiabiàig l, 1laahnrdtuu odnthFfur liais resvoil lthe truc îuîcreasv. i2 at simp1 le Interest, certaiîily peinteti out t0 luis niation thte truc patlu Ia
,frIit. audt îltat coînpouîud. Thuis lioiecrisahoa- salveiicy andt saftl. Americ.tn finances uta> nt pros.
fîio îîroccas, lioîveer. may ho réve î-îd . m nan sumpnîîu la e at aeisdrl u uepu eut bc campareti ta a ballooti, whlich, during four

.s.wor speîîds a tliotsîi.ail dollarsý noedlevýly, b>' the ,ibility' ufthe case. anti cui'i>deret in Iluis uguit, a ur yecars of civil war, thue FeuleraI Goverlîmelut las ln
1<15ietecret fiaîcî anti re-iniatetl outil lis sîllien sidles ]lave

'-if oti e o laioent a lid tvilyb. W'Iitly lioeffect coîîclu-iaîî caîliit ho îjuethioiucî. straiuetiaiîtiwelletiniglttuntobnrsting 1fn.3tcCoa-

bilars iserer fur at.-r-IVO veill say-îîe veill have Liet lus ne% er forget, ini couî-.ideruiug propostil expert. I ctit perceives thie danuger, andî hlips ta preveut thie
.- a ttu chiance or bcbng tlint> ttiou>and dollars botter t iture. thtat Casînda is a youuîg country', lior fiait hO tlimctened catastrophle b>' opeiîing the safcly isalve,
''JIuiliue is. force lis efi'ects ci the future. Nollsing can ho anti gratitial> décreasiuig thîe expanîsion until the dan.

anore tîillaciuos tlîan to comîpare iusle til ger la pust Thils polio>' is begoton of a sonuii states-IVe Iluen arrient aegeiieral trulli, tliat tht' ycîîulgtr couarines wehich have seîllin ilcmnselees the accouiat. maiîllip, allti if lucartil' Suîstaiîuetl by the Americans
a miat s àýthe more valoabte inoiiîey 15 te hiss -W' hiasve latieus ar long geulerations, anti noa greaier fouI>' can ICongress. ma>' avert liat fiîuancial storm, thue dark

- a sehiat n tliaud dollars is la a isait cf tîeî'îîty. ho perpetuatel liant, te lneasures ourselees by ilîcir cloutis cf vrlicî milst soou dispel 11he artihiclai £uns-
.- îîzl: thue xnaking o! a1 tortuite, butl R tioulandt standard Wheu ive are fifly yers elider, tee utay de shîline whlulc momentaril>' eneelopes th1e landi.
.i'lIar te a man et fitty seould hcofe coinpzlratiely thitugi wteli treedont ehichî teoulî riii sus uiovr.TiooC adass-îaecleluise faun

suahlaccouît.One word as ta priî'ate saving hofore tee close. Lot convertible currency for thiIs P'rovince, will final very
','upliosc a inan begins lite îeI cioniicaI habits, not mari starve eitluer lts body or his mile, for tlie little conufort lu 31n MNcCL't'Cl.ci'S vies%-. Se stroag

awl- hy rigiti self.tielial nccumîilales fiee hundre sake et the «accîumulationis et future ye-srs. TliatpoIicyv an adeocate of at specie étanitard les thuat gentleman,
Ivueari b>' theo tim lie is tteenhy-fiee. Tliat Surr will seoulti deteat lis oiei object. Neilhier let Ijini refuse tliat lie ivent sa far as ta nay that,-"* 1 hasve myschtîîo
asasuint te a comîîceulcy b>' Ili tile lue desîres ta hc te give sehiat nia>' ho rigliteously expecleti of Jilin. mare doulst Utat thieso melals (golti and silver) wec
fre-e front the cres cf busine3s, anti lue cati thoen (andi Viat teoult ho disluononrabhc. prepareti by the Ahmigly for tluls ver>' porpese, itan
indeel for ycaNsbeforel have thie llasore of laying ____________Iint trois anti coa] tero prepareti for the purposcs lu
(-2t lus încnoy freli>' anti îsiihout fear, lu gralîfeing

hi- fates orintidoing goeti. ONLY ONE COURtSE OPEN. ielici they e bcig ied

IlaI if lie Is unchînel teogratift lits haistes ehiens yajng-. TMils la taking ver' lilt grônt. We certahil ap.
lu hiy-îe sill bruiure ~ ~~ OF thé' mnuy importanit questionîs piressing fur' solo, prove et thie golt basis, butwe cannot subscriho ta thie1)bà-v ilsay--expcnsleefritro t ai lien ii lte Uniltedi States, luctre is noue ai Mo~re dctirine thatitisheouilpbcsisthielîcoutbeaiapiad.

',-ie fed' u an oel>' sata lue neyer ie Rt iluntild momentous iinpaihance iliu Chie caneersion of the Tige recent articles iu BlackwSod's lag=~ine ahuri-
puns dlire atienort> sa ofet coreî fiee luondrzeti cerremucy ta a specie basis Matters ut present, are in dautly demonstrateti, Chat makiag th1e quaotity of

Isuîlsdo lm hie?-I lao! oure getiliiilsIta veu-y unhealtit>', not ta sa>' dangerous position. TMin gold regulato the volume cf currene' ln a countr>' lias
"-ul as thie founadalbon cf a compotency il i Utterly bui- imumuense issue et papier currene>' during the sar lias ts dlsa'caîîtages ils 'tell as lis advantages. '%Tc cao
adeqnuate. It seould, ouI>' amnount ta tilea thousanît pratioceti Ils ua:îum? efuects. 1'rcs have bceme lu. easily understanti haw a nation lite Great Ilritain
puunis nt sixty.ive, and n0t1te a compcîencytillong tialteh au cxtraerditnry exîcut; Ppeculation lîns coulti, in the way suggesteîl by Chie rencwer, issuo a
aièr t1ireescora anti ten. luccome ceilti anti recless, anti a taIse and deloui'o certain amount o! paper cuurrene>' tithout causing

Thé' polis cf thie shiole malter arc theretoro titis - prosperit>' Is begbnalng te affect the publie morahit>'. t'iller Inflation or speculatlon. To consîder hiIs roint
Il-er>' dollar Raved in youth la içorth tbirty dallais ln The danger cf a finaucial callap!e la dail>' becoming haseer, wou end t us Int a vast field of thoght,

oli sageu; eeery liondreti dollars %lent lu foolor>' or Maro imuminent, anti cain oni>' bo prerenlei b' to ot cantemplatei at thio beginnlag of ii article; 80
tuaerv Woore five anti tient>' Lt simpl>' tlirce thonsanti u wscst eglslation. WeC missi, bave ls elocidation ta corne mare taronrablo.

Iltalars tbrowa away or provision for the finie wtee Unjerkese critical cîrcumstances-which mayaffect opportanit>'. Wo teoulti cal>' ay, ln conclusion, that
seerltranui ho a baurdots. ICanasa us el as our nelgbbours-lt I grahfylng te whllo an Increaseo f aur clreulatlng medium mlght; bel
1 êt or young men of buîsness thînk of thîs. They tink Chat lte là a Mang al, tio bondt of tie Treasur> beneficial ta Canada, 'te thould bui carefhil-to avld,

I.. exposeti, oni enterIng Ilte, te Innumerable tempta- department nt Washington, Whio scoes to bo eqnal te wfld experimoats lin Irretriable paper.


