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i,„ and the Sûtes, ao etoutiy contends. Another well plaited in business to give home attention 
tin— Ilfatirn hr this Committee, that each to life insurance (about twenty Wears agin, In­
state require of it*' home and ag.«cy Comjianies quickly saw that its -“*'— " fl nt'
an imWtrtt annual sUit.-m lit of uniform character oints and affections

m selon " wan with thejs. nti 
ions in co-op. rit11ni with the 

advancing spirit of a high Vhristlih civiiiiaition, 
and that it could not live iu the! ntmoapn.ro of 
sordid gain. Heme the “proprietary " or Kjiglish 
system has never Wen favoured Iby oar people, 
ami vf forty-three companies <lo|ng Imsnj ss in 
tliis State last year, but four, strictly, werejsto-k 
com|iaiiies, having 4,975 policies in force! w ith 
.<380,98:1 premium receipt» in 1$07. a* against

to be made iu tne month of January, is important 
The time ia not far distant when all- the State.-, 
must follow the example of Massachussetts New 
York, <»hiu{ < alifornia and Iowa, especially if flay 
hope to ilecvntralu-' the insurance business, ami 
keen premiums at home.

The broker war, like Ætna and Vesuvius, lias 
iU periodic eruptions and is just now in full flame. .
Twenty-fo r oJiees including several of such A 1 ! thirty-nine com|«iaies, mutual, wifli 39V, 16$ ]«d- 
c orporatio s as the Home, Continental, Royal, j cie*, and #50,002,846 premium rlcipts iallS67, 
Manhattan, Washington and Republic, have and total aroetsof $123,025,818, aecompan-4 with 
united in a league, and after the manner of the <*2,523,137 instock companies Thee should I** 
fathers iu 1776, have issued a declaration of iu3e- no such word as gain or profit im life iesuran<*e, 
pendence. They will no longer pay brokerage, commercially speaking.
and will, without charge, place risks fortheir cits The recent organisation of Si |*oprietar« coin- 
toiuers. You will not care to lftve me discuss j pany with <1,006,000 capital, and all tile broliti 
this vexed question in your columns. There an- j or return premiums to fie paid to the stockholders,

' ' has brought the question of the {mutual ijs. the
j stock plan, sharply Is-fi-re the] publie. , The 
mutuals have combined in some plierai expendi­
tures for discussing this question, j 1 know of out* 
publication 25,000 copies of whirl are going into 
the hands of merchants, bankerq broker), and 

1 other professional andtradesjienplc. As the readers 
I of the HmtHnry Tim'* do not inquire its pub- 
j Ushers to be res|sill*ihle for the wiews of florret- 

if the New York fire brokers ever were a useful pondent», 1 will take the liberty hf “guesting” 
“ institution," they have survived that usefulness, that-the sioek plan never will lie {popular in the 
Many efforts have been made daring the last futur., ns it has always beep unpopular in tin
IS ywe In «trike them oH bet (mrIim always peat. TV million dollar ....upnnj deducts [about
been enough young and sturdy offices eot “ m 25 jier cent off ordinary premium ipfvs, in . <m«id-
---- ibination,' to keep -Them in countenance. I «ration of the policies being not]-participating,

to lie effectual must In' unanimous but as most of the well establish nl inutnals re Mini
I 50 jht cent of premiums to policy holders, ty-sides

i hnndr.-d and twenty brokers on the Brokers’ 
Board, beside scores of semi-o ■ laional fellows. 
This eager crowd of middlemen strive to skin 15 
to 25 per cent, from the office premiums, though 
the statistics show that the New York olli vs, ns a 
whole, have made no money for the past tire rears. 
Dividends have been merely interest dividends 
and generally made at the expense of needed 

Allow me to express my eonviction that

Any movement 
or nearly so.

The rapidity with which “Co-operative ’’ Life 
Insurance Companies are springing up in different 
parts of the Union, revives the reflection that 
there is very little new under the sun. New 
York, Chicago, Cincinnatti, Philadelphia, Balti­
more, Charleston, .Enfanta, (Ala,), and other 
cities, are supplied with one or more. New York 
has three and may soon liave ten or twenty. 
TTtey are sulwtantiâlly like the insurance “little 
-----’’ that infested London at the commencement

in many eases ]«aying six and 
small capitals, it is obvious tb

I seven 
at hlr.

of the eighteenth century, and which were sup­
pressed by • penal statute in Queen Anne's reign.

For a mere trifle, say $3 to #6 initiation fee, 
and SI on the death of a member, the insured’s 
family ia to get $5000 at hia demise. Such highly 
benevolent concerns need and have no charter, or 
authority for doing business. There is no guar­
antee or any possibility that the obscure ami ini- 
peeunioti* “ promoters " will lie able or likely to 
continue them, turn run the fact, that the obliga­
tions which they propose to assume are expected 
to run from one to thirty years. No notice Is 
taken of the decrement 6r deterioration of life, or 
rate of interest, and there is no provision or assur­
ance that the accumulated fund, if one is ever got, 
will be accessible to the family of a deceased mem­
ber, The Insurance Aftmi'.-r lias been handling 
the Manhattan National Union, United States,
and others of this ilk. without glovtw, and 1 notice | by the tire. 2nd. Neglect on the jjmrt ol the as- 
that these swindles are receiving attention iu sured to notify the office of the o.i. upatinn by a
Chicago, Baltimore, and other quarter*. If our 
Superintendent of the Insurance Department atÀl- 
bany, ha» no power under existing laws to suppress 
them, an “enabling " statute Will he fiassed when 
the Legislature meets in January. Meantime 
some hundreds of mechanics and labourers may 
be cheated out of . hard earnings. -Of course the 
business classes are not to he caught by the con­
temptible “shysters'' who are pushing these 
•little goes " redivivu*.

* Prominent among the causes which hare secured 
for life insurance such great popularity, ami un 1

tenant of part of tin- premises in which the risk 
was covered, and also a failure to ujitifv a. farther 
insurance on the same property. ! .VI! of which 
was held to invalidate the claim.

In ; ‘ndiarism is still rampant here. • mi Wed­
nesday night some shells in rear hf a house on 
Radegifrulv Street Were fired, but pift out with but 
little ilamage.-

Ou Thursday night the stable In rear of the 
dwelling occupied by Mr. Edward llilton, ip St. 
Genevieve Street, was fired, and ill ("Onscijlieili e of

. ____ „ , , „ . B----- delay ill the supply of water was tofally destroyed,
pweedented growth in the American Union, is the | two horses and a vow were destroyed in the stable, 
■■irai application of the mutual principle, and ! On Saturday night about 10.30 a tfre broke out in 
the half premium note. You, on the other side a stable iu rear of Uonaventure Stn jt, it w as about 
•f ordan have ween enough of the irrepressible three-quarters of ait hour liefore thj water wis let 
and acquisitive yM Yank to know that he iai on, and then with sA little force that the brigade 
pretty shrewd. * When he had get sufficiently I had to use engines to força a streamy cons quently

a whole nest <)f wooilen out building* were totalis
«It itiev- d.

It 1st somewhat euriona to note the epidarie 
form of these acts of inet ndiarism; within * we* 
we have had four tin e within a stone-throw of 
each other, in tin- western section of the ritv 
w ii^t some three of four weeks ago we had tom 
revtii or right tints within the same sp*® ^ 
gr und in the east fn pait of the cire, w'onld it 
not be well if some of our Scientific nïen hen 
would (sfiy after tint style of DeQuincy’s esssv * 
“ Murder as one of the Fine Art*,’) treat us to n 
essay on the cansea inf this curions but evident 
fact, b t him go into tin- subject in all its po^jhk 
Ix-arings, ascertain Whether it may be owing to 

. malarious inflneini-f, or, if not, what?
I would suggest that »»e-A«r/fof our ornamental 

; donble-barrelled fire-marshal should undertake 
j this literary task, atid thus cam the gratitude of 
the Scientifically iheliin-d," as well as the now 
i-asilv earned fies of the office. i

for it <>n 
Millic-dol.

exjas-ta to nuike about 25 net profit on the pre­
mium receipts, which will be a decidedly good 
tiling for tb" stockholders, but liot so fuiijiv for 
the insured. Th-i introduction èf capita) in 
life insurance for merely s[a-culntjve pui pikes,‘is 
not only not necessary, but is told regretti-ij as it 
will tend to unsettle and demoralize the system 
devised for a purelv U-neVoleuf and unselfish 
purpbee.

M. A. < .

INSUliANCF. MATTERS IN MONTRAI..

(Krum a CcrresiMinilentJl

Montreal, Novi 16th.
The recent judgement by Mr. Justice Mite Kay 

in re Henry Uhapmaii A. Vo., vs, the Lancashire 
Insurance Company, is i nciting a g)>od deal of at­
tention and not a little itidigiiiitioii from IniFincss' 
men here. The claim is for a loss by fire that1 oc­
culted in 1864. Tiie judgennnt Was given upon 
the following pleas, fyled in opposition t»> the 
claim 1st. Some infor . ality ml the award ol 
arbitrators appointed to assess the gainage caused

• AÿrilliA I.ikk.—The business of tliis Vonipaay 
for th- ]ust half year, shows an increase over the 
same period of last year of 59.23 per cent ia the 
numb r of new policies issued ; an increase ef 
54.01 |« r cent in the new premiums, and <5.6* 
j»*r cent, in the sunt iissureil.

Fin* ash A lames in QrKBt c. Mr. J. S. t'rr- 
guson, C"hi>-f Kngi»e«-r »f Hie Fire DepertnM^ 
fumislies the following statement of the number 
of fires and alarms of fire sin that city during the 
sit mouths ending tne 31st October, 1868, sod the 
corresponding périrai of 18«7, viz: 1868— Fiin^- 
37, slnmis, ,‘U5 ; 1867—tires,* 35, alarms, if. ;

—The Union Mutual Life Assurance Via, el 
Maine, Jias received lnfi-se to transact hustuesi 
in Canada, ou d-qioaiting U.8. 6's of 81—$50,000. 
li. B. Corwin, general agent, .St. John, N. B.

—A petition lias l>een introduced into the Ontarie
L-gislature pray ing fot an act of iiu-orporati* fcr

re Company."the “Ontario .Mutual Life Insurance <
Fine. o»n.—6t. John, N. B., Nov. <— 

Harrington's saw mill at the Sliediac lies hem 
totally destroyed by tire. Bateman • grist mill 
alongsiiTe also burnt ; lqsw$4,0<KI; no insurance.

W yoming, Out., Oct. 30.—Clark k .Sen’s grip*, 
saw, l-anling and fulling mill, and shingle»is- 
cbine. all totally destroyed; loss estimated at 
■57,000; no insurance. A bam belonging to Jaa 
Convoy", across the road from the hulls, caught 
the flames ami was consumed with its coaMM; 
loss $1,000; no insurance.

Windham Township, Out., (Jet, 16.—Barn ef 
.lames Cosey, mid contents: took tire while the 
family wVre at church and believed td be thewerk 
of an inepndiary ; no insurance.

Quelsik Oct.— Mr. Hayes’ groiery,
Amolli anXjl .Xrtigny street; origin a mystery; no 
insurance on building; stor k insure! for $lt666 
in the British America. hSt*

Also, grocery store of Mr. Le Bd, corner 
Notre I tame stieet: caused by* lighted ca*W 
falling into some higbw im*s; the fire waseitin*. 
^lislrel with little damage; stock jnsnred in th* 
Quebec Fire and lloinc Insurance Compankfc' ' 

tlamilton Township, Ont., <X*t. 25.—Bar* oi 
B. Hums amt contents totally destroyed; eauss 
unknown ; no in formation as to insurance. i

Kingston Rond, Out.—Stacked straw burnt; 
Insure.I in the l'ioviiieial for SflOO.

M arine Disasters on the Lakes.— Â milre 
named .las. Blessington was lost off the brig S. #.

V//c, ic ar Phint Pelee, a few difvs since. • _ ^ 
The scow, A. fi'uUe, which synk off FjP 

Colborne recently, was washed aslipre'nt thatpw* 
by the recent In. vy gale. 'J .

The sehoom r Tont Murtin arrivât at Port Cm- 
borne on Saturday, the 30th Oct., in a daM^$ 
condition. Both mast-heads were carried 
and some of her sails gone. ,

The schooner Fred. L. Wells, of Buflalo, *•* 
wrecked on the 2nd inst., off Port Bruce, W
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