October 20, 1916,

WAR LOAN PAYMENTS

Large Number of Subscribers Paid in Full This Week—
Definitive -Bonds Next Year -

A large number of allotments of the new Dominion war
loan were paid up in full on Monday, at the option of pur
chasers, by the payment of $87.22 cash on each $100. Other
wise the instalment due is 830, to be followed by $30 on No-
vember 15th and $27.50 on December.15th. On the occasion
of the previous war loan about 75 per cent. of the entire loan
was paid in full on the specified date, instead of by instal-
ments. No official information is available in the case of the
present loan but banks and bond houses report a great num-
ber of payments in full.

What is Paid.

The finance department, Ottawa, named a sum for the
payment in full, which represents a net price of g7.221 for the
bonds. That is, the discount works out to a reduction of
about ! point on the nominal cost. A subscriber who electe
to pay in full on Monday last was required to pay the follow
g amounts :—
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Bond Full payment
$100 ¥ 87.22
$200 174.44
$£300 261.66
400 348.88
ﬁsno 430.10
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$700 610.54
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81,000 21

810,000 05
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Definitive Bonds Next Year.

Interim certificates will shortly be issued through the
banks in exchange for the provisional receipt given with the
first payment of 10 per cent. last month. The definitive boads
will probably be issued early in the new year

A good investment demand exists for the new war loan,
due to buving which did net participate in the original offer-
ing and due to the fact that many subscribers were left un
satisfied in the allotment. The second war loan price has
been around g9 this week, while trading in the first loan was
active at 98 %

How Bonds Were Allotted. s

All subscriptions of $25,000 or under will be allotted in

full. Subscriptions of amounts from $25,000 to $100,000 will
be allotted on the basis of the first 825,000 in full and thirty
per cent. of the remainder. Subscriptions of amounts from
$100,000°to 81,000,000 will be allotted according to the same
basis for the first 8100,000 and forty per cent. for the re
mainder Subscriptions in excess of $1,000,
Jlotted according to the basis adopted as above for million
dollar subscriptions and thirty-six per cent. of the remainder
accepted. This principle of. allotment will result in sub
scriptions from $25,600 to $100,000 being allotted, an average
of 58 7-10 per cent. of the sum subscribed ; subscriptions from
$100.000 to 81.000,000 an average of forty per cent. of the
sum H”ur‘rlh'-d; s |§r~rr}pn4\n< over .?[,--.v.... AN average of
1 2-5 per cent. of the sum subscribed

will be

TORONTO'S INSURANCE MEN

At the Toronto insurance institute’s opening meeting, Mr
\ “ I”ﬁgg_ nf the Y«»n", mnm .H‘ti ‘ in v»)‘ re l re Ir ITance
Company, president of the institute, will give hi naugural
address Hon. W. H. Hearst, premier of Ontar vill alsc
address the meeting to be held next weel

The Toronto Life Underwriters’ Association received a

visit from Mr. J. Burtt Morgan, president of Life Under
writers’ Association of Canada Mr. Morgan gave an inter
esting address. Life agents from Ottawa, Guelpl ind Han
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CORRESPONDENCE it
INVITED i

It is our aim to provide a ready market {
(| for any securities purchased through us ,

!

1 *
Il R. A. DaLy & Cao. \
il GOVERNMENT, MUNICIPAL AND & ||
"l CORPORATION SONDS ( !
!*[‘ 3 |
<i" BANK OF NOVA SCOTIA BUILDING

I TORONTO, ONT.

1

TOWN OF HERBERT, SASKATCHEWAN.

Sealed tenders will be received until noon of the 23rd
October, 1916, by the undersigned for the following deben-
tures which are to be repayable in equal annual instalments
of principal and interest combined

$2.000.00 for draining and grading sireets repayable
in ten years with interest at 6% % per annum.
$800.00 for building plank sidewalks. repayable in

L

seven vears with interest at 6% per annum,
G. L. WHEATLEY,
Town Clerk. Y\

SALE OF DUNNVILLE DEBENTURES

Sealed tenders will be received by the undersigned, en
dorsed “Tenders for Debentures,”” up to 8 o'clock p.m.,
October 25th. 1916, for the purchase of $53,000.00 30-year
debentures bearing 6 per cent. interest annually.

J. W. HOLMES,
Town -Clerk
Dated October 12th, 1916

TENDERS FOR DEBENTURES

Tenders are invited for Debentures for the Rural Muni
ipality of Wallace as follows

Fortv-five thousand _dollars ($45,000.00), issued under
the Good Roads Act- (40-years at 4% )

The issue is fully guaranteed by the Province of Mani
toba. and is repayable in egual apnual instalments of prin
\p ] and interest &

Sealed tenders to be in the hands of  the Secretary-
[reasurer not later than Friday, the 27th day of October,
1916, at 6 p.m

The highest or any render not necessanly. accepie d

Further particulars may be obtained from|

WM. WHITEFORD,
Secretary-Treasurer, - Virden, Mar

COBALT ORE SHIPMENTS

[he followink are the shipments of ore in pound from
Cobalt Station for the week ended October 6th

Hudson Bay Mine, 60,62; Dominion Reduction Con
pany ) I'rethewevy Mine, 40.88 Miging ( ratior
f Canada, )12 Nipissing Mining Compan) 8,177
Coniagas Mines, 148,402. Total, 630,003 pout r 315 ton

The total shipments ~ce January ist, 16516, now amount
to 23,878,270 pound "




