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330 SMITH ST) Phone 5758. every detail, and should also give the city :

' Rstvess { capital for its immediate requirements. 3
of Canada’ On the other hand there is a strong consensus of :

e R with that everything connected with the offer is not as gﬁ-'

The Market . g: Daily Grain Letter, {to be. In the first place the offer of the M

| Company is $340,000 above that of the nmext tenderers, ang
~ = . | while the company would be responsible for the due com.
WINNIPEG'S ’ ANCIAL PROBLEMS, | pletion of the plant, yet it is feared that b
i i | would later be added, which would maké the spread

¥

‘Curious Situations, | ;lg-tion. and Explautioﬁs | more between the other tenderers and the Anglo-Canadiag
in Civic Matters estern News and Notes. !C°"“"°" ' : o
= e i o
i3 . z n from a'finan standpoint there is .
— _ Times %ﬁce, Sor 4k | able feature about the whole affair, thv“
EVISINPRE, NOVERBr g | that by handing such a large block of debentures to 2 om-

Favorable weather copgin to the great good of western | nany doing a certain work for the city there
Canada; probably not in| rec“:t times has the West had 3ffhatythesegdebenmres will be sold att’a mku.t’hn iee
better October, and cipations for November. The@quoted in their offer, namely, o1% ; and, again, if an Bny
climatic conditions have gverted the calamity of mnlli(_ms of | neering Company in London is in a position to. o
bushels of tough wheat. || The farmers have been given a| pijlion dollars of Winnipeg’s debentures, the
good opportunity of p their soil for next year’'s| ity’s financial agents not be in a position to'za the
crop; large areas have eady been turned black, and the | ,nount and.at the same price? ok
soil is in excellent sha or ﬂowing. The ranching .con- | It is felt that if the company produce large profits
ditions for the fall are wisé better than in former years. | ,f their power construction undertaking they might be able
Grass is abundant, and jllarge amount of hay has been se- | {5 sell these bonds at a much lower price than :
cured for winter feed pufposesi . | offer, which would have a very detrimental effect on
Mayor’'s Financial Jations. . | futures of the city’s securities. The matter will pn

The _civic financing the! all-important matter for not be decided during the present week, and it is ,
only the ‘mayor and city|icoungil but for the citizens. The |leading business men of the city that the company will be
Mayor has come back |With Six recommendations on the|made bound to retain these debentures, or else not to sell
financial situation as the resiilt of his consultations with them at a lower price than that named in their offer.
financiers in Great Brifgin. © The council are to obtain| -~ An estimate of considerable reliability has been
legislation allowing the [ffity £1) to issue securities in the out by the Board of Agriculture for the Province of

fifty years to allow of fhe city accepting the surrender of ooo acres, with an average yield of 15.17 bn“ per

form of stock for such tefims #s may be decided upon up to | Saskatchewan, which places their area under wheat at 1,88,

acre;
debentures now in the hands of investors and exchanging  the area under oats at 723,000, with an average 7"‘3’.“”‘

stock for same, and to ue further securities to cover any  bushels per acre; an acreage of 60,261 under 4
discount from the face luaff of those sold, charging the an average yield of 30.08 bushels per acre; -‘ he area
saime against the propertyiichatged with the original amount; | under flax at 87,209 acres, with an average yield of 1082
(2), That a financial agd#jt sheuld be appointed to represent An approximate estimate of their grade wheat is w
the city in London; (3)|l To recommend the postponement and 7,041,000 of 4 and 5 Northern, with 9,708,000 6
of any expenditures exceplt absolute necessities uiitil the per-| and feed wheat. A
manent securities are difiposed of; (4) That no money by- | wheat Statistics—Lumber Investigation.

laws be submitted to the [fleoplg this year except those falling On this showing, there is sufficient wheat for seed
within the category -of ne ssi&s, such work not to be under- | po5es and a large amount for export, while the pr
taken until the present ggcesgities are covered and arrange- b, not fared nearly so badly as anticipated in the matter of
ments made for the mo réquired for new work; (5) To|the 1go7 crop. Threshing is well under way ut
recommend the postponegent of the Winnipeg River Power .  vince and from the Prince Albert district results show
gcheme until the finan afrangements for that work be| ;. the ,g-reatcr portion of the wheat is 3 Northern or better.
carried out; and (6) Noff to ghake purchases or to let work | Congiderable districts have threshed 22 bushels to the acre,
looking to the payment sdme in the city’s securities, as| yhile some fields of oats have threshed as high as &
the effect of same wouldll necessitate those securities being | py,shels. Farmers in general are receiving more money from

sold on the market in gtition with our own offerings, | heir cro n they did last year, and only in cases of

and would have a very u ;ﬁng and detrimental effect. cl:):l;)l‘;:epf:eh:ze ou?will there {)e a,ny loss to the individual
Unquestionably the gial position of the city is not|¢ . o

as it ought to be. T ds been brought about largely | The inquiry. into the Lumber Dealers’ Association has

"from the position of world’s money markets, and the |, . been completed, and the result of the M-ﬁ

failure to secure a fair for debentures before this time. | ;s that W. H. Clark’, a member of the Association, is com

Debts have been in in ‘the neighborhood of six million | . e Court for trial, where the case will b
dollars, of which paymenyf is _::e before July next, and there ;zn;;e;'tgntl:i&s;zm and many tech;xical objections are &
have to be undertaken dring that pefiod conmsiderable im-| . o4 to be raised. The Alberta Association is a stong
provement works, whigl; ill; necessitate the city securing| ... and it is anticipated that the decision of the Cﬁ‘
further financial aid. time the Mayor has been unable | ;i1 <oy that their standing has been contrary 1 ¥ of
to find anything bettkr than a promise that, should the| ... cive them a complete vindication of their action.
money market ease, t ity’s debentures will be readily | panitobes Boundaries. s
taken up at a better pricqithan has already been offered. The S. J. Jackson, M.P., of Stonewall, is the authority for
situdtion demands immgfliaté assistance, and the action of | ;. 0o one’that the coming Dominion Legislature will grast
the Board of Control, whe on Friday decided to sell five mil- | ppo o b0 Cohe 200,000 square miles or more 10 her ared
lion dollars’ worth of| hiinds:at g1%, deserves some atten-| gh. wil] then have a total area larger than

Some Advantages of An Dffer and Some Objections. | treight taniff from Winnipeg to the West, which will

The City Council [lalit year having undertaken to install | effect on November 15th. This is the result of a 'm
plant for the producti¢n|pf electric energy for the city from |tion to the Railway Commission by the Board | rates
the Winnipeg River, fe § were called for and offers re- | Portage la Prairie, who complained that dl"’.“l " IIII mer-
ceived from many fi {"The total cost of constfuction | were enforced from Winnipeg west, giVing
was to be about $2,5 ,jand the Anglo-American Engi- | chants a preference over merchants and others
neering Company sent ifil an offer of $3,004,000, which effer | communities: of over 30 per cent. on the rate_
was accompanied by onfll tobuy $5,000,000 of the city’s 4| Winnipeg wholesalers. The C.P.R. are raising

!‘ir
i

per cent. debentures at gif’4 Het, provided that the contract to | the maximum. hll"
build the power plant |whs given to them. The Engineering Collections are much freer than they have Loas Com-
Company proposed taki ‘j‘z,'soo.ooo of the debentures on|time. Speaking to an official of a Trust lﬂ had
January 1st, with the| blance on April 1st. Half ef each|pany, he said that on Friday and Saturday ‘z compan? ot
sale was to be set asidd(|lffor’ payment of the power develop-|cash payments for over $24,000. tside and
ment. The offer is a Wery definite one, as it can be! $3,000 odd it was all in small sums, payments

_ construed that the co y €an retain their part out of the | installments on property. “We find conditions 4
proceeds and hand the ity the balance. T fally improved, and expect no difficulty .ww =

The Board of Conjry¢ an‘! a large number of the citizens | month. -~ 1 think the situation will right ot S
are in favor of acceptinffl thé offer, as it means the speedy | money will be much easier a few weeks from BOW-
completion of the powef( scheme, which will be to a large | sale men also report good progress in :
degree’ the -salvation o innipeg as a manufacturing centre. | from country points.
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tion. This offer is in cqpneétion with the power plant. ; The Board of Railway Commissioners has u“ 2 -
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