
■pr 1 ’vri■
'

. */*:W:!fV
'■ s® N

VOL XXIX No. 225 THE JOURNAL OP COMMERCE, MONDAY, FEBRUARY 1, .jMi 'M1915 PAGE FIVE
I =M CLOSED Kmi 

mil Mi II 8INQUET
$1cnn HI nr

n Ha mme rim i iuMES B STEEL $EiAttendance For Week Wu More Than 80,000, and 
Sales Entirely Satisfactory.—Association 

Will Have Surplus From Show.

:
Reooveriee of Precious Metals Amounted to 28066 

Ounces of Gold and 369,189 ouncee of Silver.
Hfif York Syndicate Said to be Por- 

chasihg all of Stock Liquidated 
by Europe

GOOD GENERAL BUYING

sz sr-:,:r Al,157„r.rB‘'1-1 “**•. Sil“« «
0*7 pounds CMS, from Grand Forks »nd 9.385,9 7 8 Highest Price Reached
pounds came from th, new smelter nt Hidden Creek. TI,;.

The old property », l-hoenl* was olorod down for 1
throe months, but operations were resumed In part '

rr..........  coin *™> OATS FIRM
smelters was aa follows (pounds)

Grand Forks. Hidden Creek.
.... 1,793.840 ............

The second annual Motor Show of the Montreal Au- 
tomobile Trade Association concluded its week of suc­
cess with a banquet at the Engineers’ Club on Satur­
day night. The American citizens of Montreal 
given an especial Interest In the closing, the last night 
being “American Night.”

The attedance at the show surpassed all previous 
records, bringing the week’s total to well above 60,- 

Mr. W. H. Bradley, United States Consul in 
Montreal, and the members 
were the formal representatives of the other 
this continent.

At the banquet, over which Mr. G. J. Sheppard 
presided, the toast of the guests was proposed by Mr.
C. M. Bennett. In reply, Mr. A. L. King, of the i MR. WARREN Y. SOPER,
United States Customs, advised the automobile trade 1 Vic President Ottaw. Electric R.ilway «hoc.
I;'! T'™" W“h ->'« Utter „u.lm.„,ingwl,he,;toEdVy‘ R*"W*1''

controlled the construction of good roads, which were I 
the most potent factors in promoting the purchasing 
of motor vehicles.

«un-Roebuck Responded to 50 per cent. Stock Divi- 
Extremely Substantial Advance— "00. Italy and Sweden Have Removed the Import Duty 

on Wheat and Were Reported to ba 
in the Market.

dend by an
Investment Sentiment is Strengthened. of the American Club 

half of
January .... 
February ....
March ............
April................
May ...................

July .................

September ..
October ...........
November ... 
December . ...

1N<w yep, February I.—At the opening the stock 
mirker was moderately active and firm, although 
twri gas a disposition to wtit for definite Indien- 

whether or not the new minimum of 38

.... 1.661.212 

.... 1.775.852 

.... 1,692.102
-----  1.669.334
.... 1,757.560
----- 1.658.080
• ..y 323.352

Chicago, February 1,—The wheat market to-day 
displayed a sharp burst of strength with an advance 
Of 514 cents for the May option to 11.67, the hlghe.1 
Price reached this season.

440,7 6 7 
773,960 
949,0 3 5 

556,009 
823,296 

1.143.135 
1.794,308 
1.652.60 7 
1.222,861

lions as to
on gteel would prove low enough to insure activity 

in the stock.
The opening on Steel was mad-.î Pt prices from ::sVj 

to 38, but a few minutes later there Was a 
fraction from the minimum price.

an-
Italy and Sweden removed the Import duty on wheat 

and were reported to bo in the market.
There was a heavy milling demand and mills end 

foreigner, were reported as being sharp competitors 
for supplies.

Country offering* of wheat were limited and stocks 
at Chicago are being depleted, 
complications may develop .In shipping owing to the 
recent submarine attack on British merchant

■HUE n TIMED OVER 
THIN Mill FOR DIFFERENIL

rally of a
Interboro-Metropolitan preferred opened ft up at 

active feature on rumors that the
Mr. T. C. Kirby, manager of the Association, said 

that much of the success of the show was due to the 
publicity generously afforded by the Press.

In réply to the toast of the

392,69:.53% and was 
dividend 
lent year.

would be declared for the end of the pre-
Total ___ It is expected that i].... 12.724.027 9.335,978

Association, projosed
by Mr. J. E. Doane, the difficulties which had 
cessfully been

The precious metal» 
(ounces)

so suc-New York, February 1.—During the first half hour 
the market was dull without disclosing any definite 

tendency.
Reading, which opened up, sagged off, while Union 

Pacific, which had started at a decline, developed an 
Improving tendency.

The action of Steel was inconclusive and the whole 
market waited on that.

Sears-Roebuck. responding to the declaration of a 
50 per cent, stock dividend, advanced to 209%, com­
pared with 19576 at Saturday’s close, the Street tak­
ing it for granted that the dividend rate would be 
maintained, and. when applied to the increased volume 
of stock, would be the same as substantial increase in j 
rate of disbursement.

recoveries were as follows
overcome were outlined by Mr. R. F. j Chicago, III., Febraury 1.—A rate war between the 

On the fourth day of the show, !nlinois Traction Co. J the Chicago & Alton Rail­

way threatens to devc.op in central Illinois over the 
.claim by the electric line that it should have a differ- j 
ential over the steam line.

Girdwood, a director. Corn was firm the had weather conditions which 
Interfered with the movement and there were reports 
of export demand.

Gold
... 23.815 

3,251

Silver
263,439
105,750

however, a surplus had been assured, he said. Grand Forks .
Strength of wheat was also a fac-

FOREIGN EXCHANGE FIRMER.
New York, February‘1.— Firmer tone developed in 

foreign exchange, due to free buying by bankers 
sentimental influence of German submarine raids.

The Illinois Traction Co. has announced, to take ef­
fect February 1, a SO cent reduction in the round trip 
rate between St. Louis and Bloomington, a 20 cent 

Sterling Cables, 4.85 to 4.85%; demand, 4.84% to ! reduction In the round trip rate between Peoria and 
4.84%.

Total .
grain*.

market advanced In sympathy with other369,189

Saturday's 
2 pm. Close.ORDERED 27,000 TONS OF RAILS.

Men- York, Kebruary 1.—The uu,,l„s „f „rdar.s 
27,000 tons of rails by

Open. High.
tSt. Louis and a 3() cent ç\it ji?,the round trip rate be­
tween Springfield and St. Louis.

Wheat: — 
May.. .. K.4 
July .. .. 135%

July .. .
Oil Ik ,

!forFrancs—Cables, 5.17; demand, 5.18. 
Marks—Cables, 87%; demand, 87 5-16. 
Guilders—Cables, 40 5-16 ; demand, do1,*.

The Chicago and 
Alton has announced that it will meet the cut, as­
serting that the traction company is not entitled to a 
differential.

157ihe Chicago and Northwestern 
J Corporation makes a

■ I166% 151ft
134ftWith the United States steel 

good addition to rail
1 38 U 1 36% 138

orders already placed for 191.-, I
shipment. The railroads have been 
cently with rail orders

The C. & A. also has.served notice on II- 
I llhois Traction that it will meet, eyery cut the elcc- 

New York, February 1.-^ The visible supply of Am- trlc company may make, gqipg ,to 1% cents a mile, 
brican wheat has decreased 3.304,000 bushels.

Corn increase. 3.977.000 bushels.
Oats, increase,.970,000.

84%
*3% 82%fnllrly liberal re- 83 % 82

GRAIN SUPPLIES. Iu the last two weeks 85% 84% 85 83%no cur 
there is good I»- 

t on nage of the United States 
; show,an increase of about 

150.000 tons, compared with 512,000 Ions Increase in 
December. Steel prices remain about the same.

orders have been i»jr»ce,l. although 
quiry. The unfilled

New York, February 1.— A slight improving ten­
dency developed in the second hour, and at noon the 
stock market was Arm at a moderate recovery from 
the low figures. Careful observers said there was 
good buying of stocks, but that it was conducted in a

if necessary, and also putting op sale commutation 
books to meet the electric cpropetition.

Ma y .. . 
July .. .

«II 61% 60% 61% «0%
Steel for January should 58% 68% 58%

IThe visible supply of bonded wheat has decreased | AMERICANS. ESPECIALLY SOUTHERN 
267,000 bushels.

NEW YORK CURB MARKET*
New York. February 1— On the Curb maL 

j aylvanla I %’s featured the trading selling in large 
I volume from 104% up to 104%.

I Cigar Stores soiling cx-dividend

PACIFIC STEADY AT LONDON.Oats decrease 29,000 bushels.very quiet way.
For the first time since the dividend AMERICAN BANK CLEARINGS.

Xew York clearings. 1249.604,985; increase.
on steel was 

passed that stock maintained its saleability all 
through the forenoon. On other days it started off 
briskly, but the buying* demand 

and those who had to sell were obliged to go: out on 
New Street to make sales.

London, February 1.—There are heavy advance sub-TO IELIEÏEIHIEJIPLOÏHT ÜIL0 r:, ™ r e:::r
mo $5,001,011

inally 174 per cent., but they wçre weak at working 
, ' râle of 1 7-16 per cent. . ,

Markets were quiet and featureless.

112.649,-
119. was off ft from

National Transit sold ut 36% and 35 and Ohio Oil 
at 130, off 1.

Philadelphia celarings, $23,667,256; decrease $179.818. t,rpv,0u* <1l'«ee at "9%. 
Boston clearings. $1 8,625,428 ; decrease, $4 5,446.

was soon satisfied.

Bills were nom-
The announcement of the immediate1.success of the NEW YORK STOCKS Hid.

I Store* ..................................
| Profit Sharing ... .
• I’mm. 4 %» .....................

Standard Oil. Calif. .. . 
Anglo Oil ............................

Pennsylvania bond offering, the amount being largely ! 
over-subscribed

... 9%Ottawa, February 1.—A deputation of mayors of i 
j Southern Alberta cities and towns waited upon Pre- i 
I m‘er Borden and members of his cabinet this morn- ■ 
' ing.

the opening of the subscription j There was
much less business in Americans which were steady 
at the close, especially Southern Pacific.

3 15-1 6 4
104% 104%(Furnished by Jenks, OWynne & Co.)books, tended to strengthen investment sentiment, and 

was one of the factors which caused a somewhat b?f 
ter tendency in the stock market!.

A rise in Kresge of 2% to 1077i was said to be sym-

Slocks :
Amal. Cop....................
Am. B. Sugar .. ..
Am. Can............
Am. Car F.................. .
Am. Loco................... ..
Am. Smelt....................
Am. T. & T............... 120%
A. T. & S. F..................
Balt. & Ohio, x-d..,
Beth. Steel..................
Bkn. R. T.....................

. . . 292
54 U 
38% 
277*

61%

29 fiHigh.
52%
37*«
27%
46%
21%
61%

5 I ft 
38% 
29 
45% 
22% 

«1 ft

I14%The deputation urged that the Government pro­
ceed with

15 •
INTERNATIONAL NICKEL DIVIDEND.

New York, February 1.—international Nickel de-

tile hiercantile cofflknlte in general. j cmaln parls ot the provlnce i U* as last dividend paid 1» December.

They pointed out that the unemployment problem 
j would to a large degree be solved by such

Consideration of these proposals was promised.

RAILROAD EAR NINOS.
SI. Fai11. February l. Ytallroml December grdee, 

$7,282,244 ; decrease. $517,002.
Ncl, $1.826.486; decrease, $841,998,
Six months groan, 148,790.069; «lerrense, $1,583,886. 
Net, $13,906.798; decrease. $1,196,251.

2:i%
The dividend is payable March 1st.
Books close February 15th, re-open March 2nd.
W. E. Corey was elected a director to succeed Ben­

jamin Strong, Jr.

New York, February 1.—Steel in the afternoon re­
sumed its place as the leader of the market, advanc­
ing to 39%, after having sold at minimum price of 38 I 
in the first hour.

means.
94 ft :*4% 

70% 
4 5 ft 
87% 

159%

70 TU
COPPER STOCKS DECREASED.

London, February I,— Fortnightly «tntlntic* of cop- 
P't nhow stocks decreased 1.668 ton*, arid visible sup­
ply decreased 1,183 tons.

48ft 4 7ftIt was the first time that the stock 
getting well above the minimum price and the 
was sufficient to drive

MONTREAL MINING STOCKSsucceeded in JUTE DULL AT NEW YORK.
New York, February 1.— Jute Is dull and nominally 

quoted at 4.45 cents for shipment.
There is little interest shown tor the moment In the 

Asked, offerings of the fiber.
Local buyers are fairly well supplied for needs and 

are waiting for further developments.
There is not much freight available.

87
Can. Pacafic.............. 159%
Cen. Leather .,
Ches. Ohio .. ,,
C. M. Ht. I*. ..
Chino Cop..............

many of the shorts to cover, 
not only in that issue but elsewhere in the 

The traders had

(Reported by Edward L. Doucette.) 
Noon closing. Feb. 1st. 1915.

34%
market. 43ft IT ft 4 1%a rumor that a New York syndi- 

cate h.id taken over 150.000 shares of United States' 
I Steel from Amsterdam last week at 35. The story 
: wae not wide,y credited, but it Was evident that large j 
j inlerest8 were buyjne stock at the prevailing level I 
I , U wa8 inferrpd that they would take it in quan-! 

hty at lower prices if the offer of a large block were I 
made to them.

88%

357k MONTREAL STOCK EXCHANGEBid. •W, 89
Cobalt Stocks

Bailey......................
Beaver................... .
Buffalo ...................

j Chambers..............
I City Cobalt ....
! Cobalt Lake ....

j Coniagas.............. .
j Crown Reserve ....
Foster................................ ..
Gifford ................................
Gould...................................

...__ , Hargraves........................
pionounced strength ad vane- I « . x. ..compared with a low „f 144% the ,ore. ! °r!f 'N^thel n..............

Hudson Bay....................

35% 
17% J 
23%

Cons. Gas..................... 118%
Erie ..

1% I ''ft
MONTREAL STOCK EXCHANGE.

.Sale» - m the Montreal Block Exchange to-day 
* * " the following: —

115%

23%
Gen. Electric................. 14.7

27
75 100 1STREET RAILWAY BUSINESS. Gt. Nor. (IT.) .... 114ft 

Inter-Met.
14 l-%

Moll Telephone—2 at Hu, 
Brazilian—lO at 66%x. 
Cement Pref.—h, i at 90% x. 
Ottawa.—35. 5 at 121. 
Tramway—1 at 220,
Twin City—25, 25. 5 at 99. 
x Kx-dividend.

12%Statistics of the street railway business in 
30 United States presented at the sixth micl-year

vent ion of the American Electric Railway Association ■ LelliKh Val,ey .. .. 135 
•<(* show that $4,596,563,202 is invested, that 
5 celpts of electric railways
3 000 ar eemployed, that

20 the !
f The advance in the 
| buis helped the whole 
f tion of a general business 

Amalgamated Copper 
i ”ld at 52%.

:^^hZTered2l,ointsb)'3C,,,"sl-pl"
«$ to 146%

Inter-Met. (Pf.) .. 53ft 1% 
I 3 6 ft

price of copper to a 14% cent, 
list as it encouraged expecta- 

revival.
rallied at 54%, after having !

53ft
.. . 4.75 5.25 136

62 Miami Cop........... 18%annual re-
3 Mo. Pac. .... liftare $533.000,000, that 300, 

more than 76,000 passenger i Xew York r‘en- • • ••
1% cars are operated, while the total for the steam roads ! N Y- N H • ,I -- 50%

1 ft is 51,000, and that 12,000,000,000 passengers, of which I ...................  103%
4 % 2,000,500,000 are on transfers, are carried.

I ft 12
89%

C»ft
90

,51 % 
104 
104 ft 
105% 
17%

BANKS.
Merchants—J, I, J, J, i „t 
Commerce.—1, 1, i, i „t 203.

BONDS.
Bell Telephone-$2,000 at 96%.

UNLISTED.
Cedar iJuml*.— $1,000 nt 85.
VV’a yagainack. -1 at 26%, 10 at 26,
Wa yaga mack Bond». - $500, $1,400 at 74.

EX-DIVIDEND TO-DAY.
Illinois Traction Common at % of 1

BOOKS RE-OPEN,
1'lie books of the imperial Bank of Canada 

54% opened to-day.

1%
3% 180.Nor. 1’ac. ...

Penn. It.R. x-d. .. 105% 
I Flay Cons.............

... 104
30.00 
. 4.75! Kerr Lake .. ..

. Lai ose........................
McKinley Darragli

SEARS-ROEBUCK COMMON.

New York. February 1.—Sears Roebuck 
sold at 209%, up 13ft points.

17%
the steel trade. 70 73 I Rep. Steel

j Reading......................... 146
Rock Island (Pf.).. i%
Southern Pac.............  85%

" Southern Ry............... 16%
I Union Pacific.. .. 119%
U. B. Rubber 
TJ. a. Steel .. .. ... 38%
U.8. Steel (Pd.) x-d 102ft 
Utah Copper .. .. 53ft

19commonNew Tom, February l_ Conditions in tiro steel 
«« -how little change, with operations

Bight o, Way .
duction. For the month , T 6XCe8S °f present Pro* Rochester ............
i«« than 350 no t °f JanUary rail orders were'
est JT- !. ’ and structu*'ul orders the
paniea d n a long time- The various 
Panies are after better 

,Uvery. but r 
buy heavlly into

45 52 H6%I Nipissing 
averaging | Peterson Lake 21 22 «4%AMERICAN BANK CLEARINGS.

Chicago clearings $50.225,416; decrease $7,950,601. 
St. Louis clearings $15,755,697; increase $174.20/.

85%
2 2ft

2 M87„
56%

120% 
57 % 
::o Vi

j Seneca Superior 
small- i Silver Leaf ... .

50 1.00 57 per cent.2 2 ft.............. •K 38steel com- Silver Queen................
conqnm Ï MS f°r SeCond quarter »=- ! Temiakaming .............
consumers show no disposition

the future.

CALL MONEY AT NEW YORK.
New York, February 1.—Call money 2 per cent.

3
!7%

53as yet to j Tretheway............................
' Wettlaufer ...........................
York, Ont................................

Porcupine Stocks:—

12
4

NEW YORK COTTON

' FcbruarY l.-Range of cotton 

Open. High. Low.

1.RANGE.
New York,

Cons. Goldfields ..
8.60 Con. Smelters...............

Dobie................................
9.06 Dome Extension ... 

Dome Lake ... ...
9.41 Dome Mines..............

Foley O'Brien..............
Gold Reef ...............
Homestake ....................
Hollinger.......................
Jupiter............................
Motherlodc ..................
McIntyre........................
Pearl Lake.....................
Porcupine Crown .. . 
Pore. Imperial .
Porcupine Pet.............. ..
Pore. Tisdale..............
Pore. Vipond...............
Preston E. Dome .. .
Rea Mines.................
West Dome...................
Teck Hughes.............

March 5
8.47 8.60 8.47May 65.00 80.00
8.77

Investors’ Open Market
8.86 8.74 8.86 10 12

8.97 9.06October . 
Oecember 
January

8.96 7% 8
9.20 9.29 9.16 9.28 34 37
9.32 9.42 9.31 6.00 6.25 m9.->l 9.41 9.41 109.41 15

3% 4 IT'HE Investors Open Market is being inaugurated to provide a Board- 
* room and all facilities for buyers and sellers of securities to meet and 

effect transactions; to list on our board, daily offerings and bids on all stocks 
and bonds; to mail to investors quotation sheets giving bid and asked prices 
on all securities; to take charge of, and assist, with our facilities and connec- 
tion, in finding buyers for the seller and sellers for the buyer, and to make 
deliveries and attend to all details in connection with each transaction.

OUR CHARGE FOR THIS SERVICE 
IS 1/8 OF ONE PER CENT. OF PAR

New BIDS F0R STEEL.

for about 15 ooa t hruar> —Bids wl,I S° in this week 
Rapid Transit ^ °f structural steel for Brooklyn

10 15
22.30 22.75

11 U % m15
28 29

3 3%bank of MONTREAL 80 85
2NOTICE i,

«"••half
Hereby given that a Dividend of Two-

” ,hi' l".ti.Uti,nenhVl°n th* PaW-UP Stock— - "on Hee boon dool.rod for
P.y.b7. .1t,‘„J*BnU"7’ 1g’8’ and th*‘ ‘He eem.

« IU 8r,neh * B,nkma Hone, in thi. City end 
°*V OF march" a"d *f',r WONOAY, th. FIRST 
l,H Î,Î n,,t' tP SH.rohold.re o, record of

order

17 18^and-
1

34 35•"•nthi 
will b.

the three
114 2

Any stock or bond you wish to sell, communicate with us, giving the name 
of the company, number of shares, or bonds, and the lowest price you will 
accept. Any stock or bond you wish to buy, give particulars and state tfit- 
highest price you will pay.
If you are not disposed to buy or sell at the moment, but desire to keep in touch 
with prices, we will, upon request, place your name on list to receive quotation 
sheets regularly.
Bend your buying or selling instructions in at once, as the first session of the
Investors Open Market will be held on Monday, February 8th, Next.

15 20
6 8 i10 ft ny2

Of the r
f*ederick

Board, SALES OF STOCKS AT NEW YORK

New York. February 1 .—Sales of stocks 10 
2 p.m. to-day 230,781 : Friday 348,689; Thursday 229

WILLIAMS-TAYLOR,
22„w I General

°d J«"u«ry, 1915.

I
^«ntreal, Manager. i516.

Bonds—To-day $980,000; Friday $1,466.500; Thurs­
day $1.719.500.

t ' EUGENE «. ANGERS /

l & angersis* y, RS end solicitors

Mwitreil i

GQDSOE, HIGGINS & CO. DEALERS IN LISTED AND 
UNLISTEDm* mBAR SILVER AT NEW YORK.

New York, P’ebruary 1.—Handy and Harman quote 
silver 48%. London bar silver 22ftd.

Ground Floor, Transportation Bldg., 
MONTREALm SECURITIES

»m !Telephone Main 4357

LIVERPOOL CORN FIRM.
Liverpool, February 1.-—Corn opened firm, up ft to 

ft. Feb., 7s Sfttl. March, 7a ti-ftd. Wheat not quoted.
AHHal

F

IX No. 225

OF
IEAL
iiy
’ PARLIAMENT 

- - 1Mi.Ut.4i

1TREAL
HORS:

Gordon, Ero. 
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.Rrg.
--------- end. Esq.
rbes An rue, Esq. 
HcMsrtsr, Esq.
ms-taylor,

H

ter

•tant General

mbia Branches 
Vest Branches 
c Branches 
ne Props, and Nfld.

titles & Towns 
Dominion of

,AND:

Grand Falls
AIN :

«I, E.C.,
sels, Manager
erloo Place, Pill
. W.
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[ents, 64 Wall Si.

Spokane

Canada
869

$25.060.0011
$11.560,000
$13.174.000

$180,000,000

TRFM,
President 
Genertl M

TOUNDLAND; 17 
WICAN REPUBLIC
IDIF.S
NEW YORK 

liam and Cad

t all Branches

JTRALITY.

l the midst uf war. 
1 stand behind the 
liions are concern- 
n policy encourage 
if dragging us into 
; strained relations 
President Taft has 
his old associates 

» Federal adminis- 
ld that is the best 
i sit on a powder 
rying to touch off. 
th Houses of Con- 
ittain the same re­
gistration in deal-
denounce him as 

hilc others charge 
ny by purchasing 

President
attitude and the

from Secretary of 
jvery reasonable 
the dignity of the 
every case. This 
henslve definition

dealing with half 
ted Slates 
II War and again 
et up certain rules 
>e consistently set 
he enforcement of 
8t two wars. We
i arms and ammu- 
aband of war and 

The Preei-; list, 
should be helped 

nfllct tremendous 
ilze our industries

of revolution.
tral at home and
of his opponents 

his personal
holds the balance-

PER.
deliveredr copper 

n England at the 
eed of copper for 
artridge cases for 
de of an alloy of 
ust be of a hill*
Indispensable for 
1 Industry gentr- 
r many purposes.

Aluminum 
of it would 

Before

mmos. 

natcrial.
250,000 tons of 

only about 25,000
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>f the Dacia with
•eat Britain pro- 

transfer of the 
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