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THE EXPANSION OF MISCELLANEOUS
INSURANCE.

The great growth in th United States of the
pumerous lines comprised under the general heading
of miscellancons msurance, s etfectively shown m the
annual compilations now  issued by our New York
contemporary, the Insurance Age. The expan-ion of
miscellaneous insurance has been largely during the
past decade, although some branches have beon tran
wicted for as long as forty years or more. For ex-
amiple, accident insurance wis introduced on this side
cone forty-five years ago, but for a number of years

a few companies had a monopoly of it and the busi- |

nees was considered practically an mfant. I 871
the premium ncome of accident insurance companies
reporting in New York was only a trifle over §700,000.
In 1001 it had grown to 88,000,000, and smee then
the development has been very rapid, so that m 1911
come fifty companies are transacting that husiness
and recetving a premium income of well towards
830,000,000, of which they pay out annually 1 losses
from 812,000,000 10 13,000,000

The following figures  show effectively  the great
developments which have taken place in miscellimeous
business during recent years:
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RECAPITULATION
Premiums Losses for
Class for whole period. whole p riod
T4

Accident and Health.. .. $239
Plate Glass.. .. .. .. ..

Fidelity and Surety
Burglary .. .. ..
Employers' Liability

Steam  Boiler 41,042,800 4,109,773
All Other 3,000,000 1,000,000
Grand Totals TU4, 860,22 SUNH,TININD

Accident and health insurance has shown its great-
est developient during the past ten years, every form

e ——

THE CHRONICLE. 1303

of casualty to the individual being covered by many
companies which are now seeking this class of busi-
ness.  Another example of the wonderful growth of
miscellancous insurance s seen the fidehity and
aurety husiness in which the premiums have grown
from nothing, three decades ago, tomore than S17,
000,000 at the present tine, Ny corporations com-
peting vigorously for i cliss of risks, Gleat as
has been the growth of fidelity insurance, however,
it is estimated that even now not over one out of SN
of the bonds undertaken m the United States are
issued by corporations This <hows the wondrously
broadening field which Ties e fore the companmes.

Employers’ hability s another of the marvels of
recent  years, having heen  comparatively unkrown
twenty-five vears ago. but from which the premum
receipts every year are now fron $33,000,000 to
840,000,000, Plate glass insurance, whie written by
about three or four companies twenty Vears ago, 15
now transacted by twenty-hive o thirty ¢ rporations,
and althongh its” scope is smaller than that of the
great branches of  miscellancous msurance it is a
legitinate and wseful function and will undoubtedly
continue to come into more and more general use,

In steam boiler insurance not nuny oo npanies seem
to have engaged, one corporation doing nearly all the
business transacted in the States e large dis
crepancy between the preminms and losses s, of
course, due to the fact that a very large pereentage
of the preminms received is expended in the salaries
of inspeetors who rigidiy cerutinize every risk taken.
Burglary and theft msurance i~ another of the infants
in the Dusiness, and while it s not as vet attained
gigantic proportions there is every prospect that it will
do <o as the need for it hecomes more apparent

The companies which have heen taken into account
have received in the course of their existence over
SR00,000,000 i1 Premus, and have pand ot nearly
8 300,000,000 in losses.  There 1< no husimess which
has more fixedly occupied the attention of theorists,
insurance departments and dudents of sociology than
the varions  branches  of miscellaeons  msurance.
The Insurance Age predicts that another forty
vears so great will he the growth in these variouns
classes of insurance that they will rival i uportance
the main branches of underwnting, ire and life, which
have so long heen practised all over the world

The wsual monthly compilation by the London
Bankers” Magazine of the aggregatd values of 387
cecurities dealt i on the London Stock Exchange
dows an increase for the month of Angust of L42,
Ghg.000, equal to 1.4 pet cent,, which compares with
a decrease of [‘{_g,.\'h.’,_un, or 09 pet cent,, m Jllll\,
The chief increase was £13,742.000 cequal to 2 per
cent.y in DBritish and India funds, which, of course,
reflects the recovery in Consols Foreign government
funds closed  £1,530,000, or 0.2 pet cent, higher;
home rails advanced £30335.000, or 14 pet cent., and
American railroads closed £8,320000, or 21 pet cent
higher,  South Africans advanced £4.343.000, or 0.3
per cent, Comparisons w ith July follow
Aggregate value of

ties on Aug. 20, 1 .
Aggregate value of 7 representative securd

ties on July 20, 1912

A87 representative securd

£3,007,330,000

S004.660, 000

Increase £42,664,000




