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doubt of the wisdom of the |»ro|m-cd 'liange 
in which the Vniim Hank hnd' 

has been continuous m

l)c no 
in the circumstances

THE UNION BANK OF CANADA.

In the case of the l nion I lank of Canada as with 
several others of the chartered hanks, the year 19U 
has proved a period of notable expansion. I he 
absorption of the United Empire Rank, of Toronto, 
last April, giving the Union Rank access to the richest 
portion of Ontario, where it had not been previously 
represented, the opening of further 
branches in continuation of the bank's settled i*dicy, 
and the recent establishment of a branch in London, 
England, are factors contributory to the substantial 

in business which has accrued during the 
These, together with the 

have

itself. Its development
Ontario and the West -notably in the prairie pro 
vinces—while in the three provinces of Oucbcc.
Scotia and New Brunswick, there are only nine 
branches in all. So that under present circumstances

end of a long line of

Nova

the head office is almost at one
the Dominion, thenew western _>4_> branches strung out across 

majority (155) t'cing west of the great lakes At 
Winniiieg, on the other hand, tne head othee will 1» 
located at what is practically the centre of the bank - 

and the advantages which will accrue to the 
from that fact are obvious. 'I lie only 

is that the change will necessitate 
of the Hon. John Sharpies from the 

At Monday's meeting, when Mr.
announcement that owing

increase 
last twelve months.

system, 
management 
matter for regretgenerally prevailing activity of the year, 

resulted in a large advance in the total of 
profits. For the year ending November 30 profits 
totalled $«12,437, an increase of over $210,000 upon 
last year's total of S451.«>-■ I. the proportion to the 

amount of paid-up capital during the year

the retire nent
presidency.
Sharpies himself made the 
to reasons of health, he would lie unable to continue 
in the presidency after the removal to \\ nnnpeg. 
suitable expression to the feelings of those pre-cut 
was given by several speakers, and the esteem in 
which he is held by his co-directors will be nttu.glv 
shown by bis election as honorary president when tin 
time for" retirement from his onerous duties comes 
Meantime it is satisfactory that for another twelve 
months Mr. Sharpies will occupy the presidency and 
with Mr. Ci. Il liai four continuing as the able gen 
era) manager, it is to lie expected that the coming 

further marked expansion in Hi­
lts Montreal interest- are 

,f Mr. A. S. Jarvis, at 232 St

I;
average
being as in h>io, 14 p.c. ( if these profits, the 8 p.c. 
dividend absorbs *>.<>48. $j«h>.<xx> is transferred to 
rest account, bringing this account, with the premium 

stock, $457,0(10, also transferred to rest, up to 
the amount of $3.057.0(10, a proportion to the paid-

Thcre is also written

on new

up capital of just over (<i p.c. 
off bank premises account, $100,000, and with the 
usual contribution of Sio.om to the officers' [lension

'
.

fund,, the carry forward i- $71,<175.
The follow ing table shows the leading items of the 

bank’- balance sheet in comparison with last year:—
will witnessyear

Union Rank's business, 
in the capable land' - 
James Street.

1910.
$ 4,914.120 I 4.000,000

3.07.7.060 2,400.000
4,490,911:1 :i,202,2*7

14.702,222 
22.047.47.0 
40.7."iS,o:,."i 

7i 249.027
. .. 6,279,920 5,147.001

. .. IX.S:,7.2X* 14.9S0.209
20.410,916 

OS, 4347*22 47.400.827

1911.
Capital Stock
Ileal................
Circulation..
Deposits I not hearing Interest).. .. 12.866,030
Deposits I bearing Interest)...............  21.260,921

.. 00,102,802 
. .. 0,920,049

-

M*. GOLDMAN S SPEECH TO THE LIFE 
INSURANCE PRESIDENTS.Total Liabilities to Public.. .

Specie and Legals......................
(’all Igoans.......................................
Total of QuL-k Ass- lft...............
Current loans and dlsvounti...............38,010,41*7
Total Assets

Work of the Cun- 
Prartlr»’.

York the
Assort atlon—Its 

Legt.Utlom-E.peet.ttoo ol
He Describee In New

Life OBcrr.’adlnn 
Service
Founder, not DUeppotnted.

At the annual meeting "f ihf A'M'1
mn&ÎK «'im'i.r

«7the North American n^Tnïè vr-
Toronto, and president of tin ^ • f |n
Association. Mr. I...blman, > th
address, which was warmly re. uu. r.urr^^.^

:-M...... •- »........

address. . as)<ovlutloti v.HI
I have followed the work' d r,y;tliy following I" 1 " 

Interest, because y".'1,n^ir, cull, .-r< X- la 
footstep* of the Canadian t„. ,i .11 -'I-' "■
lion of Canada, our organ z. £ ailing th-
for seventeen years. ' *'J"r!"ldenl «M ' 
lion of the late Hon. Faut M r ■ nlll, w|iy »>■ ri-iulr- ,
able l»lfe, to what WC ,in' ant- iransiwtlir
the cfroperalton of thh r,.(| him win th- Id' -
compermtlon of the ‘'“^^'Vcomhlne"or'a^'nis!' or'» '

.....m- - «.....* - -

in Recent

.dation of Life 
addri*1'

It will ho soon from this table that the all-round 
expansion of the hank has been of a very substantial 
character during the last twelve months. On the 

band is an advance in circulation of a!>nve 
$1 .joo.imm) and a rise in deposits approaching $8,ouu,- 

( >n the other, there has been an increase of

-me

OOO.
$1,200,000 iii call loans and the satisfactory expan­
sion of $7/100,000 in current loans and discounts. 
Total assets show the large expansion of $ii,<xxi,ooo 
to $58.434,822, of which $18,857,288 come within the 
definition of quick assets, a slightly higher proportion 
than last year to total liabilities, of 37"Pf.

Unusual interest attaches to the statements of the 
Union Rank at this time owing to the recently 
announced decision of the directors to move the head 
office of the hank from (Juebec to Winniiieg—a 
decision which was confirmed by the shareholders at 
Monday’s meeting—for the carrying-out of which 
Parliamentary (lowers arc being sought. 1 here can

miiih

J


