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BANK OF HAMILTON. MONTREAL STREET RAILWAY FOR DECEMBER.

Phi- Deccmlxr statement of the Montreal Street 
Railway shows a larger proportionate 
the operating exjrcnses than in the total 
ings.

( in Monday last, the thirty-fifth annual mooting 
of the Bank of Hamilton, was held in the iicav head 
office building now nearing completion. Tliis is 
.1 substantial and up-to-date structure that does 
credit to the bank and to its home city.

I ho satisfactory result of the year’s business was 
e .lamented U|>on by the president, Senator Win. 
lobs-a. There was a growth during 1906, of about 
$l,ooo,ooo in deposits, and an increase in assets 
vt $t,boo,ooo. Plie (lolicy followed by the hank 
111 "inning twenty-two new branches was defined 
as living in accord with tile general growth of the 
country's needs, and the fact was emphasized that 
each branch was o|>ened only after the most care­
ful consideration of local conditions.

increase in 
gross earn-

It is to lie taken into account that the 
had to contend with a nunilier of fairly big 
storms during the month, while in the same month 
Iasi year the weather was unusually fine.

I he statement for Decemlier is as follows:
„ 1966. I9(l.r>. Increase.
I assenger earnings. $262,334.37 $23l,7lu.2il $27,624.07 
Mlacellan earning*. 4,618.96 2.235.2»

company
snow-

P e
11.77

2,383.67 106 64
• "loi earning*............ $266,953.33 $236.913.59 $30 007.74 TâTiîo

Operating expeneee.. 186,571.22 161,995 10 23,576.12 14.55

Net earning*............. $s|,3S2.ll $71.950.1» $6.43162

Oily percentage on
earning*.................

Interest on bond*
and loan*...............

Contingent for re­
newal*......................

After making due provision for all I tad or doubt­
ful debts the profits for the year were $371,251.52. 
1" nr (juarterly dividends of 2'i p.c., in all 10 p.c. 
were paid to stockholders. The reserve fund was 
increased by $29,350, that lieing the amount of 
|irnimim received during the year on new stock, 
v tli.it Is.th the paid-up capital and the reserve 
hind 10 w stand at $2,470,090.

It was announced in the re|xirt that the bank's 
having already reached 100 p.c. of the cap-

3.68

9.189.93 8,363.84 826.1)9 9.88

16.615.117 14.246.73 2,368.34 16.62

13,316.95 ...

Total charges.............. $39.121.95 $22.610 57 $16,511.38 73 03
.....................$42.260.16 $52,339.92»$l 0.079.76 *19 26

13.316.96

Surplus

Expense* p. r. of car 
earning*..................
* Decrease.

6961 68.37 1.14

ital. the directors thought that, wither than add 
further to it from the balance of profit and loss, 

tune had rume when some definite
J* J*

pre rvision
1 1 lair magnitude should lie made toward estab­
lishing a pensi n fund for the bank's staff. The 
details of the plan as outlined elsewhere in this 

1 I HE CHRONICLE were afterwards sub-

MONTREAL TRUST & DEPOSIT.

I lie Montreal I rust & Dcjiosit Company held 
its annual meeting last week, when a satisfactory 
statement was presented to the shareholders The 
authorized capital of the company 1- now $1,500,- 

•f which $500,000 is fully paid up. A divid 
curl "f 3 1 -■ pc for the past (1 months was declared. 
General Manager, John I Smith, pointed out that 
the business of the company is rapidly increasing 
Is'tli in the Trust and Safety IV|*>sit Departments, 
lie announced also that a Real Estate Department 
has I su n opened in charge of a special official, so 
that the company is now able not only to act as 
trustee, but is in a i**-it ion to manage estates.

unit'd to the stockholders and approved.
Du recognition paid to the ability and worth 

t (iviicra! Manager Turnbull, a year ago, when 
elected vice-president, has been amply jus- 

: lu *1 Iiv the success of the past year’s business.
1 c lunik s statistical record of progress during 

tl»' last decade is a most interesting one. Be­
gun,:ng with 1897 the ten years ending with 11*81 

follows:
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in the above it will lie seen that during the 
' " u ns the bank’s capital increased 97 p.c,
' ■ ' !$° I" and its ,is-.is 2jo pi , while s 

tu 11 and dejiosits increased 147 p.c., and 27S 
!" res|<8lively.

j» jt

Ins' «IM. Bank Deposits in Iowa, has been 
ruled against by the Attorney General of that 
ht ite \ 11 Iowa banker projxised to organize a 
company to guarantee bank de|>osits and had lieen 
offering stick to the bankers of the State

At strai.IAN Imports for eleven months were to 
the value of £37,000,000 as cotri|»arcd with £31 
(xki.isk) for the same jieriod during the previous 
year Exports amounted to £ 51,000,000 as com­
pared with £30,000,000 the previous year, 

we are unable to publish in this ! _ _ _
' 1'!<■ result of th<- business for the past year, EASTERN Tot. NSHIPS BANK has opened

returns from the companies are not all in branches at Knuwlton, Que, Maricville, One, and 
XV "‘1’° ,u publish the table next week. St. Ferdiand d'Halifax, Que.
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LIFE ASSURANCE IN CANADA IN 1006.
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