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"The London Assurance Corporation.

'he Court of Directors present to the Members ol the (:orponuon the Report

the year 1903,

FIRE DEPARTMENT.

rhe Premium Income of the year, after deduction of Re-assurances and returns, amounted to $2,565,430

Jo-< s, inclusive of all claims to the 31st December, 1903,

I'he balunce at the credit of the Fire Fund, after transf

(he 21st December, 1903, to $3,650,000,

to $1,186,896,
erring $502,095 to Profit and lLoss Account amounted on

PROFIT /ND LOSS.

he amount standing to the credit of this account on the
General Reserve and $150,000 to Investments l)eprummun Account, was $703,638, out «
50 per share payable as follows:

{01+ now recommend a dividend of 20 per cent., being $12
s 25 on the 1st October, free of income tax.

318t December, 1903, after

FIRE ACCOUNT.

1902, Dec. 31 .
Amount of Fire Insurance Fund at this date. § 3,600,000 |
1903, Dec. 31 {
Ir'nnunm after deduction of reassurances, |
and returns.. .. 2 R L S T 2,565,430 |
Interest and Dividends .£25,193 18 2 [
less Income Tax .. .. .. 922 8 6 |
e ——— 121.361 |
$6,186,787

1903, Dec. 31,

Losses after deduction of reassurances and

, Accounts and Balance Sheet for

, and the

transferring $225,000 to
f which the Court of Direc-
—%6.26 on the 2nd of April, and

salvages. . $ 1,186,806
Expenses of mannxemont (npporlinmd) 481,880
Commission. 440.070
Bad Debts, ete. 26,840
Carried 1o l'mm nnd lom Aumml 502,005
Amount of Fire Insurance Fund at lhh d.ue

as per Balance Sheet .. 3,650,000

$6,186,787

BALANCE SHEET, 31st December, 1903,

LIABILITIES.

shareholders’ Capital,
paid up .. . o1 o

(ieneral l(esorvo l-und 3

Life Assurance Funds—

$4,482,750, of which is

Non-Participating. . . $2,894,601

Participating .. 8,201,000
i 11,005,601

Fire Fund .. .. . . $3,5560,000

Marine Fund . .. 1,291,403
Joint Fire and erlne I"und- e 4,841,100
Profit and Loss .. 9

Investments Dem‘eciallon Am'ounl -

$21, 281 920
Outstanding Life Claims. . .. $143,684
Do. Fire Losses.. . 180,291
Do. Marine Losse .. 11,648
Do. Dividends to Shnreholdern 16,188
Do. Income Tax.. .. 3840
Fire Preminms due to ulher (‘omplnlen 62,5642
Life Premiums paid in advance.. .. .. 151
~\|urln9 Premiums due to other Com-
panies.. .. .. 80,001
("lerks' Savings Fun(l 37,485 e o
S —— 535,930
$21,817 850

ASSETS

Mortgages on Property

United Kingdom, '
l.oans upon Parliame nmr\
Loans upon Rent charges..

within the
R »341 662
1,279,263
7.013

Ru tes.

$ 6,658,918

Loaus on the Corporation's Life Policies.. 358,463
Loans on Railway and on other Securities. 481,470
Investments—
In British Government Securities, viz.:—
$1,231,367 Consols. . : . 81,1010
Turkish 4 p.c. Guaranteed Bonds 114,600
——— 1,223,691
Colonial Government Securities .. 186,241
Foreign Government Securities 1,205,008
Municipal Securities.. .. 1,216,620
Railway and other IWbunturm nnd Do-
benture Stocks . 4.313.396
Rallway and other l‘rererrml uu| Ordln-
ary Stocks.. .. 2,724 895
Indian Rallway Annulﬂm (lnnrumvnd 273,776
Ground Rents .. * s s 873,612
Real Property. 143,025
Reversions .. 194,468
Life Interests . 5,686
Premises Account . 7470
Agents’ Balances, viz.:
BB &5 s el w2 ek .. % 68,600
Fire .. . 434,024
Marine .. . 239,494
—_— 742,118
Loans upon Personal Security.. .. .. .. .. .. Nil.
Marine Reassurances Recoverable .. 26,272
Outstanding Premiunms—
Life .. v .. % 33,676
Fire .. vs avin RN
Marine . .. 196,053
————— 262.563
Do. Interest.. .. e 26.395
Fire Premiums due hy other Companlm . 6,310
Cash:—
On Deposit. . .£130,000
In hand and on (‘umm Accounts. 374 12
——— 504,712
IS TR s+ 65 6 B e B b i T1.498
Policy Stamps .. .. 1,455
$21,817 850

KENNEDY & COLLEY,
Managers for Canada,
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