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Twenty-two Year.’ Premium» Received and L™»ea Incurred 
by Fire Companiee with Dominion Licenaee

(Compiled by The Chronicle)

Montreal, April ‘23, 1920

I Premiums | losses | % louses t,.
J Uticcivv l | Incur ml. j Premium* 

17.04e.4tHI «.«04,4771 50 17
lH.7to.Ml, 16.W1.01S 58 :is
Z0.675.to:, 10,810.6»| 69.64
to.1M.Msi 11.SM.704 61 II
95.745.947 14.001.14H M 71
*7,469.150' 16.HW.tls 67 st
to.471,SÎ1II! 111.664,4081 61 67
•17.7S8.sM 10.80s.t701 60 00
81.846,660 17.734.441 66 i0
36,054,40.71 1S.H04.100
36.61t.80HI 10.708.871 It 61

X losses to 
Premium»

| Received | Losses 
| Premiums | Incurred.

~\ $ 7,860.1311 $ .7.396.H9H1
7,616,4611 4,551.1811
8,881.6401 
9.670.84s1 

lfl.677.0S4 
ll.8HI.76t,

... 18.166.88tl
14,186.071 
14.887.688;
16.1SS.611 8.74t.994|

I 17,671,1181 10.847.687j

Years I74 37
IWH................ 67 75 

67 00 
70 16

1X16 8.078,981:
0.7H8,017|
4.1HS.661 
5,7W.f7»l 

14,191 .«47 j W7 itt
ti,185.61*| 421 80
0,863,8291

1900
1901
lWt
i960

40 r, i
50 94

1906 46 72) 50 62)INI M 23
1907 .
1908 .

58.88

further than the greater amount of dollars 
Some of the companies 

thorough

WIIO BENEFITS BY CO-INSl'RANCE ? see no
the fate of his polity.onOne of the most discussed questions of the 

present day, msimmce-wisc, in coinsurance and who 
,rally benefits under its provisions—the insurer 
„r the insured. The Pacific Underwriter quite 
tuinkly states that it dues not know.

Many risks, and this applies specially to mer­
cantile stocks, buildings and manufacturing plants, 
which were formerly protected by policies carrying

being committed

have even gone so far us to prepare u 
discussion of the subject for distribution among 
their policyholders, for in justice be it said, that 
the aim of the companies is. and always Inis been, 
fair and just treatment and a strict compliance 
with their policy agreements.

The greater protection ottered by coinsurance at 
the lower rate makes a strong appeal, but when 
the risk heroines a loss and the insurer finds him­
self forced to submit to the fulfillment of his co- 
insurance contract, he does so most ungraciously 
and, in general, feels that in some way he has been 

ibjected to a grave injustice.
It is a strange paradox that a loss claimant pro­

tected under a policy without the coinsurance 
clause, is naturally interested in increasing the 

The banks arc giving the matter carefu co - rstjmate (lf his values to the greatest |Kissihlc extent, 
sidération and in many instances are refusing loans ^ cl,linu|n( wholH. |lo|jvy carries the clause,
on mortgages covered by coinsurance, for t c minimize them in the same pro|*)rtioii.
reason that recent experience has demonstrate,! their level of a few years

forcibly that while the .nsurance carned nm Lussion would verv probably never have

the mortgage, ,t is entirely ^ ^ ^ i%( prit.es „f labor and

materials, what affords adequate protection loday 
mav he entirely inadequate tomorrow. A striking 
illustration of this is the loss on one of New \ork s 

churches which occurred during the latter 
On adjustment of the loss, it was 

$201,00*1 while the 
The insuiaiici- carried

I lie coinsurance feature are now 
under policies in which it is intentionally omitted. 
This is taken to be largely the result of the rapid in- 

in prices of labor and materials and con­
sequent uncertainty as to values, and the realize- 

that this instability in values will continue

< reuse

just as long as the economic condition of the country 
remains in its present chaotic state.

most
Is- sufficient to cover 
inadequate on account of increased values to cover 
an 80 or 90 per cent, coinsurance.

Of two or more companies binding the same 
under coinsurance and others without,risk, some

there remains today but little choice for the com­
pany writing the straight policy but to incorporate 
ihe coinsurance clause or cancel its contracts. 

While the insurer on the one hand may, under 
of the coinsurance clause, obtain a 

than he otherwise 
rate, on the

city
part of 1919. 
found that the sound value 
loss amounted to $.i2 ,<>!-.

was

by the church was $90,000, whereas under the HO 
per cent, coinsurance clause it should have been 
$168,000. As the result the companies paid $2«,- 
062.18 and I he church contributed $2M,5t9.«7.

I he provisions
greater amount of insurance 
could, at a correspondingly decreasing 
other hand the company assumes a greater liability 
without a proportionate income return.

Every effort is being made by the companies to 
educate" their clients in regard to the liabilities 
assumed by both parties under the coinsurance 
contract, but sad to relate it is too often true that 
the insurer fails to take a sufficient interest to 
even make a cursory study of the subject and

GENERAL ACCIDENT OF PERTH 
INCREASES CAPITAL

The General Accident Insurance Co. of Perth 
is increasing its capital from $2,500.000 to $«.750.. 
000 in $25 shares with $6.25 paid.can
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