
In moving ll.cn'.up;ion of !»•• r.; or which w.i* seconded liy Iho Vice-President, the President «aid :

J3KSÜ&:" - v. wa.,., ».
nil of ill • i.-.iwi .......... ................ . hi i y Hr. The ucuouuUifor the year lttu3demonstrate that the exportation»

expressed »' I i« l vv i |i v «i, < .i <ni„I mi -.ing» voie fui v realized. It was pointed out in those report* thaï the adverse 
experience of emiiiM i > - ,, e ll<e tiuslmssini this vuailiicnl for the years IMO and lVOo hal shown the necessity for
*n iiKT'ftse of rales ..u un > . « -v • k. lui- iimusc enine into effect in the year 1«>I, nod has been generally 
ad. producing for tin- <m |it.ii.>ii <».. m. . w. ii i i mill, in which thin Company ha* participated fully up to the average. 
As evidence of this ilu-fi i, unm* lirus . > !» • <i < <1: Fur the y • nr 1«*> iliu loss ratio of the tom puny on it» whole lire
misions» was 07 per cent m in- ,>«iiiimi income ; m l'.M il was til per vent, in I9b2, ."4 per cent. : and in 1903, 52 per cent. In the 
United .States Held, from »h< •' > lurg ■ o • <> f mir rieoiii is derived, the low ratio for the name years were: 10uo, 71 
por cent. ; iti I, ui per cent. : V.MJ, til ja r vent* ; and in Itioi, 72 per ceut.

Sofell

imiiiiinih-

The report now undjr consideration is I he most fuvora de which I have had the honor of presenting during the eleven 
years which I have ell .he po-i.i.m f I r^ silent. 'I he rovunue account shows a balance of income over expendllu.o of
•2o|.fi721tl. of which |K"i *..» • ............ lorn ....... • • »i on investments a <1 the balance, $V 6,626.35, from the underwriting. This
itnonul has been apporii mod. is n in <>»* i • ment, namely Itio.ono, tothe payment of two half-yearly dividends at the 
••to of ti per ecnU liera iii'tm, il'iii.' LI lr« rsdu< iny 11 < an, uritics held by the t ompauy to their current market v lues at 
December 31st, and the balance, * 2R,o >1.7l), lias I an u added to lhe Reserve Fund, which is thereby increased to 1830,872.

It is grniifying to o le ilia it. t amnia. llie('oni|«m> « lioine field, satisfactory progress lias been maintained, the (.'ana- 
liai» income for las' year having been $,2U WX.ils, w lm h is the larges, in the history of the Uompany, w hile the loss ratio for iho 
year was under 50 per cent. up.m •» .< ! rv I'rviiiiutn Inoome in lhe Dominion. It may not lie u .t of place he e to refer lo Die 
fact that the loss rain» in I'.mnda of the “British Ann riea" during Iho eleven years that it has been under present management 
nn- been upward* of H per vent, below I lie avc.ngu lo»s raiio on toe whole business of this country as shown in the Dominion 
(lovernment roture».

dvevsv h ilanc*. notwithstanding the conservative lines on which It has been conducted, 
curred on unexpirod bnsineMs of certain un pi oil table agencies which woru closed at I he

The Marine Branch -hows an 
This is partially owned -y los.es in 
beginning of tbo season

The security w dch I ha British Nmeric.i nir is t> |»olicy holders- a cash capital of 11.001»,000 and a Reserve Fund of •KV, 
872, In nil $1,830,872 in a-sf oi i.epie tions > n i « , i* mioIi a#, should, and 1 have no doubt will, secure for this, theoldesl 
financial institution in Ilia Province of O ii irio, a steaivly increasing share of public patronage.

The conflagration in the ci: y of Baltimore wan I» occurred this month, though n l coming within the scope of Iho report 
of Inst ye t's opjratiom. is a nil tut o r.i. u mi,i .mice. alluvtlog our own and al> other leading companies on this continent, 
is to call for a reference o,i lai > » - . . i o.,.i,ivi .i,,* hu I >rge vmuiiie of our Fire Premium Income, it might be expected
iliât in extensive a voi.il igriiion .u- m w.u. .. apwaids oi $5 .u«i.noo of insurance is involved, we would suffer a serious 
loss, but it is a satisfaction I » s ■<> tliai <<n et in. . ascertained lo be midi r f2l«.0U0, i» well within the ligures we might 
roasonah y < si poet in a city of IK*».'! '• populal ion. whom we li »vu t r many years i»asi been doing a large and pro li table business, 
rids amount reprenons aooul . i per c,,.. I ou.- a.mu.u tin Income. While we van not but regret this loss, we should not over
look .he fact that the Company n..- in ivs pas, exp,. .« n o p ,-seU tliiuugli several em.flagrai ions in which it sustained losses that 
•epresvntisl a relatively greater amount compared will, the animai iovome and financial resources of the Company at the lime 
of the occurrence of the disa«i<1 - i * • • . . ..a. ii„ in luiml Die improved conditions already referred to and realizing that
llie Baltimore conflagration will have lie elFi i of advancing rale, in the conges.ed districts of all large cities, • nd especially 
in those where the water supp y a .,1 dm ap,i uni . sa e Inadequate to afford ample protection from large tires, it Is net. 1 think, 
too much to hope th i our loss in this court igralion will lie made up, if not whof.y, to a very consldemble extent during the 
current yi ar’s operations.

uzs,*,1,*’ îre'^i.î,v.Vb.'.^y,'îSr,s^uïïsîiS; SfVs'y «aoi,se,o1Usffis1. 5K
expression-as I do with much pleasure -to our feelings of appreciation of their services in assisting in accomplishing the re
sults shown in the report now before you.

head

The following gentlemen wore made Ted to serve a* Directors during^the^cnsjiing yc«r Hon.Gco A. Vo^x. J. J. Kenny, 
C.'W.Cox. yer*" 0mSS

At a meeting of the Board, held subsequently, the lion. Geo. A. Cox was re-elected 1‘resident, and Mr. J. J. Kenny. 
I‘resident.Vive
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Profit for the Yea

Total Assets

•l.ooo.Ofo do
•3.1,872 87Reserve Fund

• 1,830,872 87Security io lVllcy.i, U .

BRITISH AMERICA
ASSURANCE COMPANY

The annual meeting of Shareholders wipO.vld at the Uoni^an^ s otfices^Teronlo, j»n ^ vi^ny^Veivd'the'iuilurnf report and 

financial slAleiuent, os follows :

SEVENTIETH ANNUAL REPORT.
hareholders of the Company, and in doing so they 

ng a summary of the results of the year's transactions as set

$•04.172 04 

70.021 S4 

•128,001 70

a oompaiison of the following figures from the annual statement!! of the past

The Directors lwg to report the Seventieth Annual Report 
have pleawur in calling attcnli"ii to the following ligures, beii 
forth in Die accompanying accounts :
The bainnvv of i uome over expenditure I» ........................................................ —
Amount written oil-securities to. tiring I hem to nm Let value a I December 31st.......... .
two half yearly dividends at the rule of 0 percent per annum ............

to the R

$10.021 it 
itu.UOO 00

Balance, being the amount added io tbo Reserve Fund . 

progress of the Company is shown by

Total Income.

..................................... #2.040.197 .....
......................................... X.*8,,3SI ..........

2.421.383 ......
submitted.

The
hreeyea

Addition to Re
serve Fund.

• 30,54a
W.81B

Balance of Keveoue Account. 
Year's Profita.

...................... • «1.590 ....
..................... 173,713 ....
..................... 201,073 ....

1901 
1902.. -19

• 58US.l«»3
All of which is respectfully GKo. A, COX, President

Summary el Financial Statement.
$2*373.330 47 

48,046 50Hre and Marine Pro 
Interest and Kent II

Fire and Marini 
Agents' tom mi

iniums.......................................

oLosses ... ...................... ....
issiuns and nil other eipenses

.•1,389,501 id 
8*7,208 18

•-<116,710 12

CANADA ATLANTIC RY.
Montreal Trains

: Itini„ Fast Express daily 
y. m.. Fast Liniltea ; 4.25 p. in., 
for New York, Boston and hastern 
points. Througli sleepers

8.20 a.

REAL FORTRAINS LEAVE MONT 
OTTAWA:

8.1») a.m.. Fast Express ; 4.10 p.m„ 
Fast Express ;

All trains 3 HOV115 only between 
Montreal and Ottawa.

ABN PRIOR. RENFREW, EG AN- 
VILLE AND PEMBROKE.

8.9» a.tn . Express ; 1.00 p.m„ Mixed 
1.40 p.in., Express.

MUSKOKA. GEORGIAN BaY 
ANI> PARRY 80' I).

8.30 a.m., Express, 
trains from Ottawa leave Central

FOR

FOR

All t 
Depot.

The shortest and quickest i 
Quebec via. Intercolonial Rail

route to

Close connections made at Montreal 
with Intercolonial Railway for Mari
time Provinces.

For all information, apply nearest

New York a otiava Line
Has two trains dally to

NEW YORK CITY.

The Horning Train

Ottawa 7 4» a.m. 
i New York City 10.00 p.m.

TheEvenlng Train

Leaves Ottawa 5.30 p.m. 
ireives New York City 8.55a.m.

and is an excellent way to 
TORONTO, BUFFALO, CHICAGO

Ticket Office 85 Sparks «I.
Phone 18 or 1181

CANADIAN
PACIFIC.

TWELVE TRAINS DAILY (encepl
Sunday)

BETWEEN 

OTTAWA AND MONTREAL

FROM UNION STATION

4.13 a.m. daily,
8.15a. m. daily except 

Sunday.
3.10 p.m. daily.
6 20 p.m. daily except 

Sunday.

Leave Ottawa

FROM TEN TRAL STATION 
line.)

Leave Ottawa 8.45 a, m. dail
Sunday

3,30 p.m. daily.
4. p.m. daily except Hun. 
6. 25p.m. Sunday only.

CIG1IT TRAINS DAILY (except Sun.
Between Ottawa and Almonte, Am- 

prior, Renfrew and Pembroke.
Leave Ottawa (Union)

1.50 a.m. daily
8,30 a.m. daily except Sunday. 
1.15 p.m. daily.
6.00 p.m. daily except Sunday. 

Through connections V» all New Eng
land and Western points.

ÜEO. DUNCAN.
City Ticket Agent, 42 Spark* 84,
Steamship A^ncyj^nodiAn Md New

\
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