CANADA ATLANTIC RY.
Montreal Trains

20 a.m., Fast .&)rm daily ; 4.25

r m. Fagt  Limite .,
New York, llunmu lud astern
polnlu Through sleepers

TRAINS LE \I-, ‘\ln\Tlll-.Al. FOR
OTTA

840 am,, l-ml }\pu 0
Fast Expres:

All lmlnﬂ .\ HOURS only between
Montreal and Ottawa.

i 410 pm,,

FOR ARNPRIOR, RENFREW, EGAN-
VILLE AND PEMBROKE.

830 a.m., Express ; 1L.00 p.m,, Mixed
440 pan, I':xprmw.
FOR MU il\ A, (IE()R('IA\ BaY
A\l) PAKRY 80

1., Expres:
All (mln-x (mm otuwn lc-vc Central
Depot.

The shortest and quickest route to
Quebec via. Intercolonial Railway.

Close connections made at Montreal
with Intercolonial Railway for Mari-
time Provinces.

For all information, apply nearest
agent.

Now York § Otlawa Line

Has two trains daily to

NEW YORK €ITY.

The Morning Traln

Leaves Ottawa 7 40 a.m,
Arrives New York City 10.00 p.m,

FheEvenlng Train

ves Ottawa 5.3081.m.
rrives New York City 8,55 a.m.

and is an excellent way Lo
TORONTO, BUFFALO, CHICAGC

Ticket OMce 85 Sparks St,
Phone 18 or 118

CANADIAN
PACIFIC.

TRAINS DAILY (emcept
Sunday)

TWELV

BETWEEN
OTTAWA AND MONTREAL
FROM UNION STATION

Leave Ottawa n’inm daily,
5a. m, dally except

Sunday.

3.10 p.m, {
6.20 pan. dA ly except
unday,

FROM ('EN’I‘RI?L )ETA'I‘I(IN (Short
ne.

Leave Ottawa 845 a, m, daily exeept
8.30 p.m. daily.
4. p.m. daily except Sun.
6. 25 p.m. Sunday only.
RIGHT TRAINS DAILY (except Sun.
Botwoon Ottawa and ';\lrinonu.Am-

L‘or. Renfrew and Pembroke.
ve Ot.u\wn (Union)

daily
n.au am. gMII( except Bunday,

5.00 p.m. ml)y' exeept Sunduy
Through connections to all New Kng.

=
]
8
=

land points.
GEO. DUNCAN.
w 'ﬂﬂlﬂ- Agent, DDN‘I

A‘v.. Canadisn and Ni

THE DOMINION PRESBYTERIAN

BRITISH AMERICA
ASSURANCE COMPANY

The annual ml\ollng of Sharcholders was held at the Company's offices, Teronto, on Tuesday, February 2id, 194, The
President, Hon. Cox, occupied the chair, and Mr, P, H. Sims, Becretary of the Company, ‘read the annual report and
financial -uuuuenl as lullum

SEVENTIETH ANNUAL REPORT.

The Directors beg Lo report tho Seventieth Aunnal Report to the Shareholders of the (omﬁxn) um| in doing so they
have pleasur: in calling atten the foillowing tigures, being a summary of the results of the year's transactions as set
forth in the accompanying numu b

The balnnce of i come over expenditure is . 0472
Amount written off securities to bring them to i ket value at Doc cn o . $10,621 24 &

I'wo half yearly dividends at the rateof 6 per cent per annum i P eSO NP O r RN S 60,000 00 0,62I U
Balance, being the amount added to the Reserve Fund ... ..., : llﬁ.wl 0

" The progress of the Company is shown by a comparison of the following figures from the annual statements of the past
\ree years @

Year. Total Income. Balance of Revenue Account, Addition to Re-
Year's Profits. merve l'und
1901 AL = tz.mmm ,,,,,,,,,,,, . X $ .56
1902 . . . 173,713
w3 . " ....... 200,678 .

Ail'of Wiiich is respectfully ~uumuul

Fire and Marine Preminms,
Interest and Rent Receipt

Fire and Marine Losses soas serPEER
Agents' Commissions und all other wipenses

votal Expenses........

Profit forthe Yea ..ccoous vave senenninns

Total Assets ..

Capitol. 1,000,000 09

Reserve Fuud .. 8,872 87

Security to Polieyi 11 4 T GO PRt - PSPy <~ PRI 3 TS T T 1T TTTRIT) sevenne . . §1,830,872 87
ng thealopiion of Dere or which was ssconded by the Vice-President, the President said :

Seventict A wal 18 pooo 1 miny say that 1 feel more than on.linary satisfaction. and 1 am sure my

l‘. 1 eting he 4 chholders with a statement 8 as we are able to present, showivg tho

“ I'he wecounts for the year 1003 demonstrate that the expoctations

sre fully realized. It was poiuted out in those reports that the -ulvrru
llu. coatinent for the years 15t and 1906 hat shown the necessity

i : cinie iuto effect in the -ar 1901, and has been generally mulnlnln-
Wit | ' uwh in which this Company trl.tuvnted fully up to the ave
sy hoa o : For the yoar 1990 the loss m 0 of the ((;mrnuy on its whole i

DUSINAsS Was per cent o the ‘ n ||u nHe s an l-rl it was 61 wrum in 12, 54 per cent, ; and in 1903, 52 per cent. In llw

United States m L feom vhiohoa o wir tieom 18 derived, the 10ss ratio for the same years were: 1900, 71

por cent, 119 1, mp«ru-m 12, hl p- r-cm, nm! in I'IH T2 per cent.

at Lie twy e
se of COmIIL

40 Of PALCS G0y
g for the owpai
se of this the foiuw

The report. now und :r consideration i« (he most fuvora JJe which T have had the honor of presenting during the eleven
years which I have welt (he position f §rosdent, The revenue account shuws lance of income over expenditu.e of
$204,072.00, of which $4s040 . (R civsl On investiments a d the balan 6,626.35, from the undurwrlllu.r This
llnnuul has \)Leu Apporii A nent, luunrly 60,000, to the payment of two half.yearly dividends at the

e of 6 pe nl. per iritics heli by the Company to their current markot v lucs at
lle -rnhor.ilnl and the balance, ¢ l-lu(llnllm lu--.un Fund, which is thereby increased to #830,872.

It is gratifying

a, the Compnng s home fleld, satisfactory progress has been maintained, the Cana-
lian income for las" X

i, whichois the larges. in the history of the C ompnn}' while the loss ratio for the

Income in the Dominion. It may not be ot of place he e to refer to the
1ea” during the eleven years that it has been under present management
5 luss rintio on the whole business of this country as shown in the Dominion

nu- lncn upwards of 8 per cent.
Government returrs.

The Marine Branch <how
This is partially enused 1y los
beginning of the season.

dverse halanca, nutmummulh’gthu conservative lines on which it has been conducted.
weurred on nnespired business of cortain unprotitable agencies which were clased at the

The security wich the Beitish Ameriea off s to policyholders—a cash capital of $1.000,000 and a Reserve Fund of $330,-
872, in all $1.830,872 in asset of 1 € tionmole e e~ e suoh as shonid, and 1 have no doubt will, secure for this, theoldest
Anancial institution in the Province of O tario, i stenitly increasing share uf public patronage.

The conflagration in the city of Baltiinore waich vccurrad this mouth, though n t coming within the scope of the report
of 1ast ye \T'8 OPAFALIONS, 15 A4 DAlies 0. st Lok o ige, wilecking onr own and aly other leading col companies on this continent,
18 10 call for & reference 0. tiis o %+ . Ciusiicr g he lorge voiume of our Fire Premium Income, it might be expected
Lhat in 8» extensive a contl yre 1k Ll Wakon apwatds of g 000,000 of insurance is involved, we would suffer a serious
085, but it is & satisfaction o« t L0 Ascertauued to be under 210,000, i well within the figures we might
rensonab y (&pect in a city of 600, ~| O popilwtion, where we hove £ r many years past been doing a large and profitable business.
This amount repre«onts avout (o per vow - Lous aunua e lncome,  While we cannot but regret this loss, we should not over-
look (he fact that the Company fa- i s pasc eape ol e d thiough nucul gor. m;grunlunnln \'IAMI u nuuulnsd ossos that
repro snted a relatively geeater amount Ol bcome and
of the occurronce of the disasde <& o i the improved
the Baltimore conflagration will have & raies in the congesied muuhu« nl ull lnruu cities, « nd especially
inthose where the water supp y anl i el ul\u s uu o mrurd nmple pruuuum 'mm large fires, ll is net, f
too much Lo hope th tourlos= in this ¢ -mll wl
enrrent yoar's operations,

we are fortunate in hl\'luzn thoronghly trained and efficient staff at onr
ity fur the suecess of the Company's opomllonu primarily vests, we full
recognize the fact that favorable results in a business such as ours are largely dependent upon the work of our local age its, Tt
Iu dae, theretore, to our rey alives Ul h the extended field of the Con &unpunllonu that I should give
wpression —ns [ dowllh much pleasure—to our feelings of appreciation of their services in assisting in accomplishing the re-
{u shown in the report now before you,

1 must say that while we fecl
fbmmlus upon whom he resy

The following gentlemen were re-cleied to serve as Direc wru durlnz the ensuing yewr: Hon, Geo. A. Cox, J. J. Kenny,
ﬁ."fw"'?""' Myers, Thomas Long, John Hoskin, , L L.D., Hon. 8. C. Wood, Roberl Jaffray, Lieut.-Col. H. M. Pellatt.

At a meeting of the Board, held subsequently, the Hon. Geo, A, Cox was re-elected President, and Mr. J. .l. Kenny,
Vice-President,




