
Trade ('onimi«^si(>n. ai;ain txfmsscd the ufiinioti that pajxr
prito in V)iS woiihl riiU- nun h ImIow thai li«urc, aN f<»ll(.us:

"Tlus\siini.iticcanip.Mi:ii tlir;iiij;li tlif tr.i<lr f>ri>s and oiliir circh-H
to III, kf |)iil)Iislurs LiliiAf tli.il tlu l\'<i<r.il 'Iradf C.miniissio.i .urrdid
to tills pti •>< lit thnr <( lit price is iitcorrn t, 'llMn- i-, a (Itcidr.l allniipt
Im iii^,' inadr to in, 'ill in ptil»ii--lur-.' minds tin- l-tli. f ili.ii the ( omniiNMon
will li\ a priir for iunI \t . t iiiyin r than ihnr (( iits, (trtainh , of coiirv*-
tlu V 111 ly do this, 1)111 iiiamifai liiriiiv; roMs must incn.m- inormously
o\ir aiulhini: in pids(itit ar tlu- pri-stm time to w irtaiit mm h a pritV-.
Till' I'aprr ( ommiidi- i, in < lo-..' lotirh with the cost «if m.-.tcriaU and
siip|)lus for the ojuratioii ot mills in Nf w foiindland and art following
pa|KT making mai( ri.ds iparKt ts \»ry dosi ly.

"With the pro,p«(i in \iiwof so many iiriccs In iti); fixid |i\ the
(iov| rnmcnt, stah as (oai. ropju r, wool, ihrmicals, and stu I su|)plifs.
th indirations an tli.u the prii ( s <,f tin m' paper rnakirv. m.itcrials will
not Ih- very m ilrrially iiwna .. d, at I. ,isi durinu the next year, om i lasi,
and th.'.t llu-refore a prier has.d on ef)st for I'JlS ,lioiild'lH a vtry fair
proposition and ^\\v a \. ry satisfartory priei ,

"Tl'.re is no dotihl that the liasi-, ,,f o; iration Im iwt en publishers
and maiuilaeliirers midi r this aKtecniciil would In- fair. No n attir
what else isotlered to a piiMislicr. In siioiild l.i vsiliim^ at all lii ... lo put
his husiiK ss on sueh a ha-is. I'nliss a ( intra' t is at .S2.8.s f.o.l.. nil! or
less for 1'>1.H. with a proir.is,- of supply till the war is .)v< r at I i .leral
IradtCoinmission i>ri(ts. it eaiinot hope tolu' Ix itc r tlian thi-.. .X.ranKe-
ments for thedfci .lom. uill \>r l>astd <,n ;»ceuratf knowlidi;* and di sire to
do what is riKlu."

The bearish argunients of the Coinniittee on Paper
misled th(> ethtors of various trade pajwTs. Thus, the J-'.ditor

and I'lihlislicr (\e\v ^ork) conuiiitted itself unreservedly to
predietioiis of a low price market for 1918, based on informa-
tion (or misinformati ..) supplied by the Committee. In its
issue of Jamiary 26, 1018, that very excellent publication
printed the following; editorial:

NEWSPRINT PRICES

"Durin;^ the month if I )(

(

iinl»er, arrordint; to ihi rfpurts ot ;!r'
lederal 'rr.ide Commission, f'ift\- luw contr.uis for iiewsi)rinl were
made by publisht rs with tlie tiiirty-si\ I iiited States companies reporting
tothe Commission. '1 luse contracts ,.(,;^'reKated -!l).17<S tons, and the
prices for <;5 pi r cent of thi ; tonnage ruki! at S,5 and less, f.o.Ii. niill.

"Open market i>rices for rolls in carload !( ; , nm^cd from S2.*;0 to
S3. 51), and for sheet paper, ,'^.vl5 lo S.^.i^i).

"The Editor avd Ptiblishcr \\as, for months, iirtjed upon publishers
that no new contracts shcniici be made at tins lime, unless made at a
price below ,S.V The I'aper Committee of the .A. .\. V. A. has ,irons;l>
ad\ised that [)olic\-, and ii wc)iild seem that the nublishc rs have profited
bv the admonitior,.
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