
THE COURtIER.

' 1AVE a bottie
J.waiting for you.

Lter
joy
tier"i
the

the day's work,
O'Keefe's "Pil-
Lager. It will take
tiredness away.

bsnrLa 44 .r
"The Light Beer ini
The Light Bottie"

»oncentrated, vigor'and
f reshment., It is the
ýad food-tonic, strength-
7er and reviver..

beP it in the. house.

ýRL>ERp A CASE FROM
YOUR DEALER.

>own aid offer a
le range of Can.
an City Bonds to
d1d 5% to 6%. -
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,et, Toronto
14.

George M. H. Leslie.
V. A. Macle4n, Vancouver, Seaforth High-

landers <wounded).
W. A. Mackenzie, Winnipeg, 90th Rifles.
F. W. Macdonald, Toronto, 48th.
H. C. V. Macdowall," Victoria, 88th Fusil-

iers.
John McDonald, Stratf ord.
J. E. McLurg, Sault Ste. Marie, 51st

Rifles.
R. R. McKessock, Toronto, 48th High.
W. DeC. O'Grady, Wirnipeg (wound'ed).
H. E. L. Owen, Port Arthur, 96th Regt.
C. B. Pitblado, Montreal. 5th Hig'hland-

ers (wcunded).
c. R. Scott, Perth, 42nd Regimient.
o. H. Sinclair, Glasgow, Scotland.
Frank J. Smith, Toronto, 48th.
R. A. Stirling, Quebec, 8th Royal Rifles.
R. P. Steeves, Vancouver and Sussex,

N. B.
T. J. Swift, Waterford.
H. M. Scott, ýScOtland.
J. C. Thorn, Vancouver, llth Irish Fusil-

!-ers (wounded).
G. B. Taylor, Toronto. 4&tb 'Highland-ers.
G. Trigge.
0. G. Whelen, Ottawa, 43rd Regiment.

q MO-NEY ANDq
Oiders for Railway Equipment

riEOPLE who say tbat Canada la not getting a fair sbare of the Russian and

I"French railway equipment are assumfiflg a position whicb.l i ew . It is

scarcely ten years since somne Canadiaus argued that Canada could flot

produce steel rails, steel cars and locomotives in competition wlth the big steel
companles. acrosa the border. Now these.
samne people want to know why the Allies
are flot placing more orders bere. There
is a funny side to the discussion.

However, the facts are, that Canada ls
making railway equipment in competitiofi
with the world. True, the Canadian pro-
duction may flot show much profit, but
at least we are dolng ItL The Canadian
Locomotive Company bas secured an or-
der for some locomotives. The Eastern
Car (N. S. Steel), bas some Russian
and Frencb orders. Canada is gettlng
lier share. The buge order secured by

»> Senator Curry for. the Canada Car and
Foundry Company la well knowu. More
mlgbt bave corne this way If our Gov-
ernment bad bad as rnucb experleuce Iu
-this game as the Scbwabs and Morgana.
»Iudustrlally Canada la still in tbe ap-
prentice class, and bas a lot te, leara be-
fore it can hold lit own in competition.
witb tbe United States. They have botb

temoney and the bramas over there; but

SEN'ATOR NATHAN 1EL'CU RRY, li tbe words of'tbe country editor, "'Nil

PresidenIt Canadian CQar and Foun- desperandum.'"
dry Company, who !a. execu 1tingü a Que of the lessons to be learued at,

big.rderforthe usalns. Ottawa is that prlutlng cômmercial newa,
big rderforthe usalnS. la a boy's business, wbereas, getting reaL

or'dera Io a man's9 Job. A Goverument migbt bave the buslest printing bureau

id 'the world« and yet go broke.

,-,-Bleedin' the Foreigner,,
EW. YORK la lu control. Because the.United States la neutral it bas the

.whlp baud. New York la figbting te keep down the price o! all stocksN lteruationallylmlted, because the big fellowa know tbat the uoen

must sell and eau fiud.purcbaserà only ln New York. The United States linon-

clers, witb pienty of moxley in the . ounltry, are buying American securities iu

Europe at ridiculously, low pricea. Moreover, they are proiilng by tbe excbauge

situation. So mucb money is comlng from Europe, and s0 little golng back,

that Europeall pounda sand francs are at a discounlt lu New.York. Th&--eri-

can is thus- gettiug.,the. profit by twe xnetbedff-low prices o! interntional

stocks, and 10w exchauge.

What to Buy
~~ISE anuadina are buyiug bonds and debentures only. Tbere neyer was

a time when Canadians needed to sbow nmore wisdom li inveatlug
meuey, and there neyer waa a tixue wben the people were, actually

sbowing the necessary kuowledge and dispositiorn. Municipal and Governinent

bouda are the tbing-unless you waut to gamble.

Navigation Shares
UNDOtJBTEDLY this la a big year for tbe blppilg comnpanle. toats ba-veUrisen lu value and can be sold at a big profit., Boats that are operating

are gettiug plenty of cargo and top pricea.: Thle Canada Stearnabipa,
Limlted, bas a number of its lake boata on oceafi traiffle. Heuçe the. remaiuder
of the fieet la busy, aud is not feeling the dedlie ln frelght traffic on thie laites.

Moreover, passenger traffic ia good, and 1915 promises to be a banner year lu

thia respect. The total earnings o! tbis and other companlea will undoubtedly
exceed those of 1914.

~E~TGamnbling in Canned Goiods
ETte xuiulug there bas been coualderable gamnble lu canued goods lu this
cN ountry. Tbe cannera gamnbled that Îhey could keep prices up to a cer-N.tain level by artificil meaus. Tbey ýare stocked away up-euough te last

a couple of years. Hence the Domnin Cannera have' paased their divideuda

and simaller companiesa re elosing dewn. Cauned goods will Bell agalu when
the cannela ,atep trylng to makJe fty per.cent. profit. Tbe reported 11wO.r" lu,
cauued goods iB only a falling of prcea te the natural and reasonable level.

T a New Director Excelsior Life
T ecent meeting ef the dlrectora ef tbe Excelslor Lite Assurance Cern-ý
pany, Mr. J. H. Blacik, ef H-aileybury, was elected te the board te, f11 the
vacancy cauaed by the death of Mr. Rulif! Grass.

Mr. Black la Generai Manager ef the Nortbern Ontarie Power Comnpany, and
was at oue tint>one or. the Coxnuissioners of the T. & N . 0. Rallway- Hle la
perihaps on.e of the best kYiown men of the north, anid ahould, prove ef valuable
assistance te the Eixxeià1o1 f e J

W

Canada Permanent
Mortgage Corporation
TORONTO STREET, TORONTO.

Establlshed 1855.

President-W. G. Gooderham.
First Vice-President-W. D. Mat-

thew..
Second Vice-Presldent -G. W.

Monk.
Joint General Managers - R. S.

Hudson, John Massey.
Superintendent of Branches and

Seeretary-George H. Smith.

Pald-up Capital .. 36,000,000.00
Reserve Fund (earned) 4,500,000.00
Investments ........... 32,496,750.55

Debentures
For sums of one hundred dollars

a nd upwards we issue Dbentures
bearlng a speclal rate of interest,
for which coupons payable haif-
yearly are attavhed. T-hey may be
made payable In one or more years,

as deslred. They are a

Legal Investment
for Trust Funds

Calwthra Mulock & Co.
MleuLers of

Treronto S"oc Exchange

Brokers
And

Bankers

12 KING STREET EAST

TORONTO, CANADA
CÂBL ADDRESS-CAWL0CK, TORONtfO

Establlshed 1864.

The Merchants Bank
OF CANADA.'

HEAD OFFICE -MONTREAL.

R.eserve Fund and Un-
divided Profite - - $7,245,140
209 BRANCHES IN CANADA.

General Banklng Business
Transacted.

SAVINGS DEPAýRTMENT at &Il
branches. Deposits of $1.00 and
upwards recelved, and-interest al-
lowed at best current rates.

TORONTO OFFICES.
13 Wellington St. West; 1400 Queen
St. West (Parkdaie>; 406-408 Par-
Riament St.; Dundas St. and Ron-
cesvalles Ave.; Dupont and Chris-
tie Sts.


