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™ttee and to the Appellant (the Mayor of the city) on the

IStenaer all clahne---^^'rCt
t ''to: S^'orrStSentthi hands, and for

^r's^ck shoTle to Mess.. Storey & Con.pany

£50 oTa; Debentures payable in 20 yea«. Th. A^^i-

1 f'Td? this proposition to Messrs. Storey & Co. who,

^e't ci—Tees in which they were placed a„d w.th

^:;t meeting their engagements, acceded to the same ;

lair the evening of the said 29th Jnly, the proposition, tc>

TilXZZ of the Messrs. Storey & Go's readiness to

fSe to the same, was submitted by the Appelant, m his

„?Jnf Mavor to the Common Council, and thereupon
capacity of Mayoi, tot

ADVANTAGEOUS

to'ScI^ A^D THKBEST POSSIBLE AR.

eI^mSoK THE CITY THAT COULD HAVE

BE^DEVISED ORCAKBIED OUT the ioUowing re-

Ixlon was almost unanimously adopted by the council.

Resolution of 29«A of My 1852.
_

" -Whereas his worship the Mayor has informed thiscomi-

« cilThat the contractors of the Ontario, Simcoe, and Huron

.
«l.ilroad«ni«Companyhaveacccptedaproposit,onmade

TTL.subject tothe approbation ofthis conned m view

« of thHifficilties which have ""-t^V".', TTffS5 000
«„ortgage bond by thewayof

security fortheloanofi;35000

.. to! ly votodby this council to thoeffect that the contrac-

«tr2l surrender the grant of f25,000 made by ti^

" conncil and transferred to such contractors in part payment

« of their contract; and also that the Directors shall waive

.' the aforesaid loan of £35,000 altogether on condition that,

« in lieu thereof, the council will take Stock to the amoun oi

.. £50,000 to be paid by the issue of City Debentures in the

" same proportions as the Debentures for the above loan and

« ^antwere authorisedtobo issued. Bo itthcrefore resolved

» that the Standing Committee on Finance t :
authormed to

« cnmnleto such arrangement provided that no legal difiiculty


