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The present anminl meeting of the Shareholders of this Company is convene as usual, in accorlance with 

the Act of Incorporation, to submit to the Slinreholders a report from the Directors, whoso term of oflico is about to 

expire, and for the election of a new Board for the ensuing year.
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Your Directors have pleasure in again testifiying to the unremitting attention shown by the Manager and 

the other officers of the Company in the discharge of their respective duties.

All which is respectfully submitted.
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Your Directors have also pleasure in reporting a further reduction in debenture account during the past year, 

four debentures of 81000 each having been paid off.
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As the operations of the past year contain nothing requiring special comment, your Directors can only sulnit 

: plain statement of the Company’s aflairs, from which it will be seen that the result of the Insiness for that periel 

hears evidence of a continuance of steady improvement.

WENTY-FI RST ANNUAL REPORT

For "1 year ending so! 30, 1888, there were............

Your Dircetors, in earrying out the recommendation contained in the report submitted and adopted nt the 
last annul nureting, linv. ehinrgudghe stim of $20,000 to the delvit of ylit muul Ion* uucrefuuit, to cover depruvintimm " 

Works by wear and tear, leaving a hlanee still stanling at the credit of tlint account of $22,022 10. l’o this has 

now to h aulded the sum of $17,600 44, ling the net profit of the past year’s operations, after paying the usual 
• sarterly divilenss, interost, and all current oxpelise», making the total amount a the credit of prolit an lea 

account, to the present time, $39,622 84.

E. H. RUTHERFORD,
I’RESIDENT.
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The number of Consumers has increased during the past year, and a few additional street lamps live heen 

erected, the income for Ans rental being in excess of the previous year by $6,255 13, as shown by the comparative 

table of the Company’s business for the past and preceding years, as follows —
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