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§trong Undertone
Prevailed On The

Pit Trade Not Large.

Winaipeg, Dec.

upgrade most of the session.

two cents to
cents higher.

chosy was
three-eighths

erings were
tures.

Cash prices

No 3 Northern, 102 7-8
No 5, 8 1-2; No 6, 771
track, 7

3-8; No 1 feed,
refected,

8,

x—No 1 new, 1743-4; No 2
No 3 ¢w and rejected, 144

Prices Firm On
London Exchange

cent.; three month bills, 33-8

cent

London Oils

19—Close

London, Dec
linseed, £16 178 6d

Linseed oil—27s 6d

Sperm oil— £36

1s 5d
Sipirits, 67s 6d
strained

Spirits—
Turpentine
Rosin—American
type G, 16s
Tallow—Australian, 42s.

U_nlisted Market

. Wheat Market

Prices On Upgrade Most of

Monday's Session—Volume s 4 result of indications of export

19—A strong under-
tone was prevalent on the locai wheat come varied from b
market today and prices were on the
Decem-
oer at the high of the day was show-
ing @ gain of nearly three cents, while
May and July were relatively strong-
er. The volume, of trade in the pit
was not large, however, and offerings
were at times somewhat scanty. The
two and

The taking in of hedges on export
business worked and some short cov-
the strengtheaning fea-

Cash wheat was again in good de-

mand. Close: 5 5 m

Wheat—December, 1087-8; May, Lose $ ,2 0’

(1% 1-3 asked; July, 111 asked.

. Oujls-l' Liecclmllmr, 425-8° bid; May,| Montreal, Dec. 19—Shareholders of
3; July, 45 bid. o} 8 S
Barley—December, 5334 bid; May, (,}je’Mervnanl. Banl.( stand to lose

58 3-4 asked. $5,250,000 if that institutiom is absorb-
Flax—December, 174 3-4 bid; May, ed by the Bank of Montreal as an.

181 -8 asked nounced, according to estimates of fin-
Rye—December, 851-4 anciers here today. The loss per share

Wheat—No 1 hard and No 1 North-
ern, 114 7-8; No 2 Northern, 108 7-8;
No 4, 921-2

. feed, T11-2;
3; No 3 cw and
37;

325-8;

Barley—No 3 cw, 53 3-4; No 4 cw,
3-4; rejected and feed, 38 3-4; track,

cwW, —

. it

per

Caicutta

Petroleum—American refined, 1s 4d

Wheat Took Upward
Price Swing On
Chicago Market

Chicago, Dee. 19—Wheat took an
upward swing in price today, largely

ibusiness at Winnipeg. The market here
closed firm 1% higher.

Corn gained % to % cent aud oats
1% to % cent. In provisions, the out:
cents decline to
7 cents advance.

Closing Quotations

Wheat, May 1.14%; July 1.04.
Corn, May b3%; July 54%.
Oats, May 383%; July 39.
Pork, January 14.65.

Lard, January 8.72; May 9.16.
Ribs, January 7.80; May 8.05.

Shareholders of
Merchants’ Bank May

it 'was computed wguld be $50 under
.|the scheme whereby cash to' the
amount of $1,050,000 was paid for the
assets of the Merchants’ Bank and
its shares exchanged on a basis of
one share of the Bank of Montreal to
two of Merchants.

Toronto Trade
Quotations

Toronto, Dec. 19—Manitoba wheat,
No. 1 Northern 1.29; No. 3, 1.17.
Manitoba oats, No. 2 c.w. §56; No.
3 c.w. 53; extra No. 1, 63.

Manitoba barley, nominal.

All above on track, bay ports.
American corn, No. 2 yellow, 69%:
No. 3, 68; No. 4, 67%; track Toronto
prompt shipment.
Ontario oats,

4;

No. 2, nomimal, ae

sondon, Dec. 18- Fricos Waro firm| .o ding to freights outside.
‘m,{”““ stock exrhfmgf l_f’d“~" Bar|  gntario wheat, car lots, f.0.b. ship-
gold, 98s \d. Money, 21-2 I}‘Gl’"\c"“" ping points, according to freights: all
Discount rates, short dills, 3 1-2 Perigsryjqes nominal.

or better 57 to 60.
Buckwheat, No. 1, nominal 74 to 76
Rye, No. 8, 84 to 86.

ond patent 6.90.
Ontario flour,
delivered $5;

$1.70 to $1.80

Hay, extra No. 2, $22; mixed $18

e

CHICAGO GRAIN MARKET

Ontario barley, No. 3 test, 47 pounds

Manitoba flour, first patent 7.49; sec-

30 per cent patent
bulk seaboard: millfead,
bran $26 to $27 per ton; shorts §2R to
$29 per ton; good feed flour, per bag

straw, car lots $12; loose hay, per ton
16s; | No. 1, $27.

(Compiled by McDougall and Cowans

Lyall On Down

Grade Scored Three
Point Loss Monday

Mo?t Issues on Montreal

Market Were on the Down-
ward Trend.

Montreal, De® 19%—Trading narrow-
od down considerably on the local
stock exchange today with a lower
price. tendency in most issues dealt
in, the leader in the downward move-
ment being Lyall which closed with a
loss of 3% points at 37%. Yet another
important loss was registered in De:
troit which was down 2% points at
70. Dominion Glass was another weak
issue, the last transaction going
through at a decline of 1% points at
68%.

A fair amount of business was done
in Montreal Power which was halt

v

8

at 55%.

Toronto Railway led the list of ad-
vances selling two points up at 67
and Illinois was again firm reaching a
new high for the year at 23 which was
5 above Saturday’s level. Bell Tele-
phone sold up a point at 107 and At-
lantic Sugar o n moderate business
showed a firmer tone selling h alf up
at 27. Cement advanced %% point at
54. The papers were again very quiet.
Laurentide was up % to 72%. Abitib!
gained a quarter to 30% and Spanish
preferred lost 1% to 69.
During the morning Bank of Mont-
real held steady at Saturday’s gamm
to 215, but later in the day, sales
were made at 212, a loss of three
points for the day. Bank of Commerce
was down 21% points at 86%.
Business in bonds was of moderate
proportions and price changes were un-
important.
Total sales, listed 4,776; bonds $178,
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Montreal Sales

58 Prince Wm. St.)
Montreal, Dec. 19.

Morning Sales

Abitibi—25@30% ; 20@30.

Atlantic Sugar—10@26; 155@26%.
Asbestos Prd—25@76.
McDonalds—100@11.
Brazilian—107@28% .

Peter Lyall—405@41; 25@40.

.| Bell Telephone—20@107; 10@106%.
Can S § Com—25@15.

Can S S Ptd—100@46; 2@47; 50@
45%.

Can Cemoent—50@54.

Dom Bridge—40@683% ; 15@69.
Dom Glass—50@65%% .

Can Car Pfd—5@46.

Can Converters—25@69%; 5@70; 50
| @69%.

Mlinois—40@23.
Lavrentide—10@71% .

. Montreal Power—185@87%;
8714 SN@RTW.

Nat Breweries—110@55% .
Quebec Ry—25@24.

Snanish River Pfd—83@69; 26@683

%@

the

The Company has

pany.

Newfoundland

Company,
factory organizaton

% Cumulative Preference. Stock of Eng-
lish - Electric Company of Camada, Limited,
carrying with it a Bonus of 40% Common

CONSTITUTES A SOUND INVESTMENT

1. The exclusive manufacturing and selling rights I8 pere
petuity for Canada, together with all the designs, pro-
cesses and patents at present in use, and any whi€h may
be acquired in the future, of the English Electric Com-~
pany of Great Britain,

2. The co-operation of the research,
tracting and sdles departments of the British Com-

3. The privilege of exporting to the United States and

4. Favourable prices on sll goods imported by the Cans~

dian Company from the British Company,
5. The benefit of the Preferential Tariff,
6. Favourable Exchange Rates
¥. The modern plant of the Canadian Crocker-Wheeler
"y 1

and Dominon-wide sales connection.
I

engineering, com-

with its

A ead
this—the Company

be secured.

has orders on its books warrant-
ing the increasing of its staff as rapidly as men can

for its p

of d gri and

9. Officers and D
recognized ability.

10, Sunlu: earnings equivalent to practically three years

m“u-ﬂlmm“wmﬂ-
g Write for full particulars.

| GnadinD

' Limited -
_Established 1910 :
lﬁl&,ﬂtm

on the pr issue.

TORONTO
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Stock Market Movgd ‘

Rails and Affliated losues

mainly favorable, today's stock market
moved Irregularly in almost all bran-|
ches. Rails and a few affiliated issues
were only prominent exceptions.

general in high grade oils, also cop-
pers, sugars, rubbers and unclassified

was ascribed to reports from Standard

Oil sources, which referred, in pessi-
mistic tome, to oil conditions across
lower at 87. Breweries closed % down|the Rio Grande. C
features of the railway division. Dele-
ware, Lackawanna and Western mak-
ing further response to prospects ot
an extra dividend distribution. Some
of the gramgers and cotton carriers,
potably Atchison, Atlantic Coast Line
and New Orleans, Texas and Mexico,
were firm to strong.

al, fertilizer, tobacco and chain-store

from 5 to € per cent. Sales amounted
to 735,000 shares.

serve bank rate at Atlanta a brisk re-
covery in international currencies and
more
amounts by American bankers,

from last week's final price and French
Belgian and Dutch rates were strong-
260. er. Scandinavian remittances were the
outstanding features, however, Danish
bills rising 1 3-10 cents on announce-
ment of a $30,000,000 loan to that gov-
ernment, |

(Compiled by McDougall and (‘owans.‘U““ed States

a
stock. All previous financing by that

Irregularly In Most
of Its Branches

Were Prominent Excep-
tions—Heaviness Featured|
Mexican.

New York, Dec. 19—Although the de-
elopments over the week-end were

Selling pressure was more or less

pecialties, Heaviness of -Mexicans

alers were the chief

Sporadic gains and losses marked
he uncertain course of food, chemic

ssues. Final prices were not much al-
ered by the sudden rise of call money

Constructive incidents of the session
ncluded & reduction of the federal re-

foreign financing for round

Sterling exchange rose 2% cents

The increasing importance of the
as a centre of world
finance was further illustrated by the
sale in this market of $25,000,000 Can-
adian Pacific Railway debentures

company had been placed in London.
Bonds followed the uneven course
of stocks, Liberty 31%’s showing mark-
ed depression, while Victory 4%’s du-
plicated their recent maximum Inter
national issues, including various mun-
icipals, strengthened on the news of
the Danish lpan. Total sales, par value
aggregated $18,775,000.

N. Y. Quotations

(Compiled by McDougall and Cowans
8 Prince Wm. St.)
New York, Dec, 19.

Open High Low Close

FORD FINANCE

Washington to the Detroit News says:

- PLAN CALLED
VERY UNSOUND

Fallacy Seen in Proposal to
Issue Paper Dollars to Pay
for Project.

B

Detroit, Dec. 19.—A despatch from

Henry Ford’s ldea of completing the
Muscle Shoals plant by an issue of
paper dollars rather than by sale of
interest bearing bonds, is economical
Iy entirely unsound, in the opinion of
practically every official and expert
experienced in matters of finance in
‘Washington.

Mr. Ford's proposal was for the Gov-
ernment to issue $40,000,000 of cur-
rency, the approximate amount esti-
mated as necessary to complete the
project, secured on the specific pro
perty at Muscle Shoals, which is esti
mated to be worth severa) times this
amount. By this course Mr. Ford ar
guee the Government would be saved
more than $60,000,000 interest which
it would be required to pay if the
money is raised by the usual method
of issuing bonds.

“Why should the Government, which
originally manufactures the money,
part with the privilege of borrowing
the same money back from- private
holders?’ Mr. Ford asks in effect.
There is just one way, say the au-
thorities here, that the Muscle Shoals

FOR CHRISTMAS:

Build up an estate for wife and

Teach the value of saving and
investment.

What is better than a good
Bond ? :

Every Six Months the coupon ~
ifanmembunuofﬂudvc.

We will be glad to offer sug-
gestions from $50 up.

IM. Robﬁnsoﬁ & Sons, Ltd.

Moncton ST. JOHN Fredericton

work can be carried through withoat
an interest charge. That is for Mr.

e

Tord to put up the money for it and
teke in exchange an issue of forty
years non-interest bearing Government
bonds. These bonds could be made to
look exactly like paper money; they
would be secured by a first mortgage
on the whole Muscle Shoals project,
estimated to be worth at least $120,-
000,000. More than that, these bonds
would be backed by the faith and the
credit of the United States Govern-
ment, pledging their redemption At
full 100 per cent. value at the end of
forty years.
Mr. Ford would be privileged to cir-
culate these bonds as money—that is,
to pay his bills with them—if he could
get anybody to take them.
“Of course, no one would accept
such bonds as full money value, and
therein lies the fallacy of Mr. Ford's
proposition,” said one of the Treas-
ury experts. “Mr. Yord will not ac
cept such a proposition because it
would tie up $40,000,000 of his own
money wtihout earnin& for forty
years. He could not dispose of the
forty year non-interest bhearing bonds
at 10 cents on the dollar.
“Mr. Ford says that 40,000,000 paper
dollars, secured on Muscle Shoals and
backed by the faith and credit of the
United States Government, would cir-

= . W
i Pnncaﬂis;n, i&))w Close SeRs
forontc Dec. 19—35 B A OiL| wWheat:— Steel of Canada—G0@80.
v~ Q = Shawinigan—12@106
33 7.8 Mey .. 114% 112%  114% ¥
5% Hellinger 776 s Fthy m?;z L4%) Toronto Rv—60@ERY - S0MET.
Sall- M4 O 78| Winnivez Flectric—i@343% .
Molatvre, 195 to 188 May 31, 52 B3% 1922 Vistory Loan 99.30.
3 MAY g 531 5218 4 o7 Y7 &
20 Laurentide, 72 December .. .... 47% 46% 4T% 1 ‘-‘NO" Loan 99.45.
5 Imperial Oil, 12013 Oats:— 1857 Victory Loan 108,351 10340,
50 Montreal Power, 88 1-p MAY 38% 1,,":;g' :‘:":“"" I“”‘" :‘R' J8.90
o 3 Sh 10 &- 2. 5 21 34 ctorv.Loan %; 10115,
20 Macdonald, 106-8 to 10 3-4. December . 32%1 1994 Victorv Loan 98 20
- crmre 1934 Victorv L.oan 97.95: 98.00.
Afternoon Sales
Atlantie Snear—K0@27,
Rrazilian—50@ 214
Ten Reasons Wh i e
y '“‘"nter Lvall—?R@40; 30@301, - sl

Can S 8§ Pi—O5@4Ry
Can § § Com—35@1R

Rell Talarhana—1%45106
Nom Glace—95@EY
Detroit TTnited—E5ETH

Montreal Power—115MQ7

Nat Rreweries—43@351%.

Ont Stesl—40@42.

Queber Rv-21007223, « 25@2214
fnanish River Prd ;
Steel of Canada—75@80.
Toronto Ry—25@67.

New Compact “Water

Foreign Minister Hanihara, one of the
Japanese pleripotentiaries to the in-
ternational conference, declared to-
night that it was unjust to assume
that the Japanese Government regard-
¢d the four Power treaty as a sub-
stitute for the Anglo-Japanese al-
liance.
“As a matter of fact,” said he, “we
have been affected in more ways than
one by American prohibition; in ac-
cepting the four Power treaty we have
accepted water for whiskey. But we
did so because our primary -object
was accord.”
Mr. Hanthara used the figure of
speech, with a smile on his face, in

727 /9: B@ESY

Not Whiskey,” He Says|r. stcres :::

Washington, D. C., Dec, 19.—Vice-

Allied” Chem. , b1% o1 57%| cylate exactly as any other currency.
Al A 3¢ 33% 33%|qua; is true. The point is that it
Am Loco .... 98% 100% 99% 99%|ou1q be the faith and credit of the
Am Int Corp, 43% 42% 421, 42% | ppited Wtates Govermment and not
A:; a“fo‘xl' :‘1)}2 %: ;3"‘ g?)% Muscle Shoals that would cause those
;;m Smen;r; 45 45 44?% 44? dollars to be accepted.
Am Sumatraigiie $ix ,”,'"f ,‘1; “The faith and credit of the United
Feh ami I g Q% 435 ‘431’: :13 “ | States Government is something more
e .o ot o1 ‘VM; ‘3";/2 than a mere promise to pay. It is
Am Tele ....117 117%4 116 1‘1:5% packed by actual gold in the Treasury
Anaconds 48% 481, 48 481  vaults to redeem the paper currency,
Atl Gulf ...: 33% 33% 333 3,“'; not tomorrow Or next week or mnext
Beth Stesi L Eak ' 66% ek 5o, THOL OF ALEwe end of forty years, but
Beth Dol SHRE 1% ‘35% :;j)%“ at this very moment. This gold de-
Bald Loco. ... 96% 97  95% o7 |posit may not at all times equal the
Can Pacific L 138 132 1211 12 lpapar money issued, but it is nearly
Corn Prod .. 96% 98 96 Y g;zz"enough equal to establish confidence
C and O " 56% 56% 56% Geig.in the Government’s ability to redeem
C C Ptd tiag 14 13% '13‘2 without notice ‘any amount of paper
Cruc Stl .... 66% 66% 66 §614 | currency thadt éan be presented for re-
Chan Motors. 50% 50% 50% 50% ““f‘,!",h‘:"l’_-e Wit (BSTTHCR IR
Erie C 7 1 1 5, i ‘ve
Em{li J\r‘)rl:lu o 73% 78% ;g% ;g”’ paper dollars circulate as gold is that
Jen Motors.. 11 11 10% 107% | they oarTy no time limit. They can be
G N Ptd .... 78% 178% 781 78% taken out of the Treasury and one
Inspiration .. 41% 41% 41% 41y g\fnute odr l<)>maksecofmlil 1atle; th‘ey mf}
Inter Paper.. 545 54% 543% e turned back to full gold value.
Indus M';,ohol 39% 39:2 39:; gt,t even a month period of redemption
Kelly Spg ... 4316 44 431, 44 |were affixed toa paper dollar it would

Kennecott. ...

263 26% 25% 25%

fmmediately drop in value as compar-
It might still be worth

Lack Steel ... 46% 46 453 46 |eod with gold.

Mex Pete ...115 115 1133 114% 99 cents, but it would be depreciated,
Midvale ., .. 28% 281 28 281, | and every day that the period of re-
Mid States Oil 13% 13% 133 131% demption was extended it would still
Mo Pacific .. 17% 17% J17% 17% further depreciate it.”

NYNHG& H 183% 13% 12% 13%| .

ARE YOU GIVING
| A BOND
FOR CHRISTMAS?

FESTIVAL DAYS, at this time of year, bring
thoughtfuluess, kindness and happiness

A BOND—A gift, that will be thoughtful, and a re-
membrance to be continued and renewed when each
coupon is clipped on interest due dates. We offer
Government and Municipal Bonds in small and
large denominations at very attractive. prices’ and
shall be glad to receive your inquiry.

EASTERN SECURITIES COMPANY LID.

St. John, N. B.

Halifax, N. S.

Ao s

L

a2

WE OFFER

PROVINCE OF
BRITISH COLUMSBIA
6% BONDS

DUE OCT. 1st, 1946,

- Thomas, Armstrong & Bell

Limited
101 Prince Willlam Street, 8t. John, N. B

S. Allan Thomas - Donald W. Armstrong - T. Moffet Bell

e e N G

“ANNOUNCEMENT”’

Total Sales—753,900
Sterling—4.20% .
N Y Punds—7% p.o.

Montreal Produce

firsts 3:00 to 3.10.
Bran, 26.35.
8.25.

North. Am Co. 44 44 44 4
Nor Pacific .. 803% 803% 79% 79%
Pennsylv. ... 33% 34 331, 4
Pan Amer ... b3 53y 52Y% 53
Pierce Ar ... 14% 4% 137 14y
Reading .. .. 73% T74% 73% 73%
52% 53% 62% 5334
RIand 8 ... 63 63% 53 53%
Roy Dutch .. 52% B2% b51% B51%
St Paul ..... 19% 19% 10y 193
Sinc Ofl .... 28% 22% 22% 22%
South Pac .. 80% B80% 80% 80%
Sonth Ry ... 18% 18% 18% 18%
Studebaker .. 3034 81% 803 81
Texas Co ... 4T% 47% 47Y% 47%
Utah Cpr ... 63% 63% 634 63%
Union Ol ... 19% 19% 19 19%
Union Pac ..126% 126% 1263 126%
United Drug.. 71 kil n 71
U 8 Steel ... 84 841, 837% 84%
U S Rubber. 55 55% 50 BY%

Oats, Canitian Western, No. 3 56 to
&7,
Flour, Man, Spring wheat patents,

Shorts, 28.25.
Hay, No. 2, per ton, car lots 27.00 to

00,
Cheese, finest easterns, 18 to 18%.
Butter, cholcest creamery 41 to 42.

¥4 o e

TO OUR

NEW BRUNSWICK PATRONS

THE GULF EXPORT COMPANY, LIMITED,
of ‘Chariotteiown, P. E. I, which is associated with
JOHN J. BRADLE Y, of Montreal, is still in business,

and for juriher particulars address all correspondence to

HE \GULF EXPORT CO., LimiTeD

P. 0. BOX 85 '
CHARLOTTETOWN, P. E. I

VBIN)ERSAM) PRINTERS |-

W, Sunms Lee, George H. Hoider,
C.A.

RAYMOND & DOHERTY 0O, LTD.|"

Y L R
: - . JO. N B
St. John Hotel Co., Lad

1
Proprietors, 1

A M. PHILLIPS, Manages. t
a

Moders Artistie Work by .
Bkilled Operators.
PROMPTLY FILLED

s Wm. Btreet. 'Fhone M. zi40

FRANCIS S. WALKER
Sanitary and Heating ~ |'
Engineer.

No. 14 Church Street

[

8 GULDFEATHER
metrist

Opto
formerly of 629 Main St has
emoved his Optical Parlors w
. Dock St.

POYAS & CO., King Square|
JEWELERS .

Full lines of Jeweiry and Watches,
Prompt repair work, 'Phone M. 2065-11

F.C.A.

LEE & HOLDER,
Chartered - Accuuiuants
QUEEN BUMWING, HALIFAX, N.S.
19, 20, 21, P, O, Box 123

epbone, Sackville, 1212,

=
VIOLINS, MANDOLINS, ,
And All String Instrumeats and Bows|.

Repaired.
SYDNEY GIBBS, - - 31 Sydney Strest.

pOMINION]
\COALCOMPANY

GeneRAL SALEs OFFICE
| 120 ST. JAMES ST. MONTREAL ||

R P& W F.STARR LIMITED

COAL
American Anthracite,
Al s
Springhill, Reserve,
George s Creek Biacksmith,
Kentucky Cannel,
A wonderfu: grafe coal.
R.P. & W.F. Starr, Ltd.|

48 Smythe St. 159 Union St. |

COAL

Hard and Sott, Best Quality.
Also D1y Wood.

The Colwell Fue) Co., Lid.

'Phones West 17 or 80,
Wholesale and Retall

ALL GRADE3 OF

Hard and Soft Coal

Lowest Prices.

GEORGE DICK, |

48 Britain St.  'Phone M. 1116/

GUOD SOFT COAL

Emmerson Fuel Co.

116 City Road

PUBLIC NOTICE.

,.m UNDERSIGNED HAVING
bel ppointed by the G Coun-
cii%ot the City of Saint John a com-
mittee of the said Counmcil fer con-
ducting the sale of the Fisheries for
the year, to law,
hereby give notice that certain Fish-
ery Lots along the Hast Side of the
Bay, ‘River and Harbor, heretofore
enjoyed and possessed by the inhabi-
tants on the Bast Side of the Harbor,
with those in and surrounding Navy
Island, and also certain Fishery Lots
on the Western Side of the Harbor,
will be sold at Public Auction on
TUESDAY, the: THIRD DAY OF
JANUARY NEXT, at 10 o'clock in the
forencon, at the Court Room, in the
Masonic Temple Building, Germatn
Street, in the City of wint John, for
the fishing season of the ensuing year,
to on the 15th day of December,
192

Da the 15th day of December,

THOMAS H. BULLOCK.
¥ ALLAN SCHOFIELD,




