of Peace Would Be Notable
. Bull Card. . i

TREE
-~ WAG BEARISH

Freight Decision Unsettles
Railroads—=8t. Paul Slumps
5 5.8 Points—Ind. Alcohol
Down Seven.

(McDOUGALL & COWANS)
New York, July 2—Leading inter
eats Of the Street are now taking the
position that peace will not adverse-
ly aftect quoted values in the stock
market, but that on the contrary
definite indications of peace will pro-
vide the greatest bull argument ever
seen because there is @& certainty

New York, July 2--Trading in to that i‘l w.ill be an allied triumph.
day's desultory market was governed It is important. to obse‘rveu that 1
5 | bankers are calling attention to the| vai

off,

vea

mere or less .

Railroad List Generally Weak
Yesterday — Crucible Steel
Makes New High Record.

(McDOUGALL & COWANS.)

New York, July 2—On largely pro-
fessional trading. the market moved
irregularly in the early afternoon, but
with an increasing disposition to sell

and in the last hour a successful

drive against St. Paul put that stock
down to the lewest price in twenty

rs and affected the entire Hist

osses of one to two points pre-
led generally throughout the rail-
d dtock and the industrials became

almost entirely by the caprices of | 3 :
professional operators Sentimemnt | HS ﬂvml the reduction in T prhe_ off roa 5

. wWas merv\hél‘lni»‘x;.i. hearish A( r ccal is certaln to benefit ‘manufac-|generally reactionary, although '.h_e)‘
which the recenmt freigt t rate dect oos and may operate to cut theidid not give way as much as the rails.
: e 108 S b deci-| oot of living. Considerable discus-iBearish ammunition used against St.
sl(;;\ ‘was hohl. \vl\Feﬂy‘u.gufumla.»l-» - sion is going on in investment circles | paul was the fact that dividend ac-
i sils experienced additional DUCS|of New England upon the point that |tion is due this month, and earnings
depreciation, auu_\«lau Tm“efm hla}\nn | the high prices of coal with the re |gince the first of the year have been
one to three points, V e S "‘”‘lxulmm advance in the producing mestly poor. But St. Paul's May

ne of 5
ear

she

points to 7 3-8, its 'mn‘n‘mn\ \nml\""’ql of steam is operating 0 exp&‘nd
ok for about onty Veare WO | glectrical power to degree never De-
o ty ars. s &
Blsewhere thé list displayed highly fore sien, and in this conneotion m.e
erratic tendencies, a few '-ehln& ih { demand for copper for; electrical ac-
. g i P Al S | tivities s bound to increase on A&
dustrials rising briskly when others 1o o0 scale with the end of the war

of equal prominence were irrggUlar OF{ go)iowing on the heels of a big war

recorded an extreme d

ma

thl

w . This was especial true of
Oqe\l‘ikmenl:: '1:4 :‘ewwp ved : w 'n'“le“md for it. 8
'hnrzg g iy arl  «Chicago, Rock Island and Pacific Ljent
Baldwin and American Locomotiv | preferred stocks are ’{‘9 ehga(;;es‘(l
Pressed Steel Car, Steel Foundri | railroad bargains in the list, &8¢ TR0}
and Republic Iron scored gains of should be bought \‘vnh.ou( raserve.” | cic
. says a prominent institution - which

a
is taking the position that they should
sell 30 per cent. higher than present | q¢
levels.
It is intimated fn well fnformed
quarters that American Car and
Foundry will be able to pay $8 a
share annually for at least two years
The large revenues report-

one to three points, while United
States Steel, Bethlehem Steel, Colora
do Fuel and a few associated issues
reacted one to two points

Shippings Active.

Shippings, oils, American Sugar and

minor specialties were intermittently | to come
active at one to two poinis advances, ! eqd for the past year have built up a
but these movements were over-isurplus that will stand behind divi
shadowed by the heaviness of Auto-| Gend disbursements. Earnings are
mobiles and accessories, Ohio Gas and | declared in some quarters to be rune
lndustrial Alcchol, the latter making | ning at the rate of $16 g share.
a gross decline of seven points. The fact that the U. S. has absorbed
Metals were unusually quiet, deal- | practically all Buropean holdings of
ings in that group being restricted by | United Steel makes almost certain
labor troubles. With st arcely an|that speculative accounts here in
very large, says ad

exception lcwest prices were made in| that stock are

million in net.
habit of the St.
ke their dividend reductions while
the crops are still in the making, and
s year's prospects for spring wheat
to be excel-
the
the afternoon making a
record for the year, but
sed below Saturday’'s final, as did
most of the other steel issues. The
ruling rate for call money remained

are generally reported

early part of
new high

nings which appeared this morning
of about half a
It has not been the
directors to

wed an increase

Paul

Crucible was strong in

4 1-2 per cent.

IMPAOVEMENT IN LONDON
INVESTI!E!T_S[NHM[NT

Special to The Standard.

London, July 2.—A distinct, signifi-
cant though unexplained improvement
took place in stock exchange senti-
ment. in the last week-end and many
i of the Fri-

bers are ©

the broader selling of the last hour,{ prominent firm of private b\gn§_er;..

rails at that period lacking support

been received in the past nine

day to Tuesday holidays as if expect-

W
OUTGONE

o

Stock Market Usually Has Let-
Up at Close of Half Yearly
Periol—Financial Machine
Working Well.

Grant Flat Rate of $4 per|
Day to All Men - Under-
ground. 2

P

New York, July 2—Itdis
that there should be some ion-
ary halting in the stock market at a
half-yearly period so full of porten-
tous influences as now prevails,
Heavy aggregate payments accom-
pany the Liberty Bond installment-
date, which is so near that of July
ist, when large disbursements are
geasonal. Price questions are large-
Iy unsolved, and this adds widespread
uncertainty concerning profits. The
requirements of the great domestic
business are crowded upon by the
government's needs, which are con-
stantly becoming more diverse and
are heavily increasing in volume.
Under these overpowering pressures,
notwithstanding uncertainty, produc-
tion is forced to greater activity.'
All copsidered, the financial ma-
chine has worked wonderfully well,
and in both the business and security
markets, theré s evidence of great
confidence.

In the stock market in normeal
times it would be reasonable to ex-
pect through the coming months,
dullness with lower prices, awaiting
the later months for activity and up-
turn, but the rapid race of events per-
mits no comparisons of this stupend-
ous era, bursting with action, with the
peaceful past.

As far as war news

in a long war

rection;
encouraging.
things making for

of it abnormally profitable. However,
much of this profit may be ~com:

be borne in mind tha
to be made, whatever is lett will stil
be “excess profit.”

. J. S. BACHE & CO.

counts, the present situation on the
battle lines i favorable; Russia’s atti-
tude is crystallizing in the right di-
our own crop situation is
These are some of the
confidence, com-
bined with an outlook for great vol-
ume of profitable businéss here, some

mandeered to finance the war, it must
t if excess profits

is the basis against which levies arc; EVINRU DB

Special to The dard.
Toronto, July 2—Some further sup-
port to the belief that the situation

in the gold camps will not lead to &

“!;eunl_:m 3t sailings
mn.’;onn REFORD G

total suspension of operations is con-
tained in a despatch received last
night from Porcupine. The manage-
ment of Hollinger Con, Mines, it is
announced, has granted a flat rate of
$4.00 per day to all men working
upderground.

For the present the loyal service
bonus which the Hollinger mine work-
ers have been recelving for several
years is discontinued, so far as it
applies to the underground workers.
The effect of this policy will p: 1y
be to increase the development of

ANGC PO LlNE
DONALDSON
PASSENGER SERVICE
Between
MONTREAL AND GLASGOW
For ion as to rates and sall-
ings apply to local agents or The
Itollinger underground and to provide Robert Reford Co., Limited, General
increased ore reserves in preparation |ASents, 162 Prince William Street, St.
for the increased capacity of the mill John.
The millmen are not affected by the

recent order.
e e

NEWS COMMENT.

Paul F. Blanchet

Chartered Accountant
TELEPHONE CONNECTION

St. John and Rothesay

(McDOUGALL & COWANS.)
New York, July 2;~Market Com-
ment—Irregular recovery is expected
in the market. Specialties are likely
to go higher, notably Crucible,
Steels: are ’ well bought, i
U. S. Steel and Republic,

There may be liquidation in some
of the rails, especially St. Paul, but
this group is well supported by a big
shortage. Digestion of the rate de-
cision srggests that it is much better
than appeared at first, and further
retirement of the bear element is in-
dicated.
C. and O., Sou. Pac. and Reading
are reported well taken.
It is intimated in the banking
offices that the war taxation develop-

ments are better than expected. Colo.
fuel should be stimulated by the
declaration of a dividend on the com-

mon.
N, ¥, F.B.
Mollle King, who is starred in
Pathe’s Iatest serial, “Mystery of the
Double Cross,” is supplying fitty de-
serving families on New York's east
side with milk and bread. She says
she will continue to do it as long as
the present high cost of food prevails.

No 24—Expres
No. 20—HExpress for Monocton

No. 884 Suburban for Hampton ii.ee

'
No. 30—Express for Halifax 11.80 p. m,
No. §—Express from Halifax

No. 331—Suburban from H e b
0. 28—Bxpress from Sussex 9,00, & Wy
No'.. i.D.—thprau from Moncton

No. 883—8uburban trom Hampton (Bx

SUMMER CHANGE OF TII
Sunday, June 10, 1917,

cept Sat. and Sun.) .

No. 14—Express for Moncton (I

Litd.

urday only).

for Sussex

du Chene (Connection
time Express for Montreal) 6.10:p. m

i G
No. 336—Subur Hm}nl’....t
AEE Y R e ol .. 11.00 p. m.

Arrive 8t. John.

e
RSN GVEN 3 & om
0. 387—Suburban from Hampton .«
................ e 11168 m,
nection with Maritime Exprou§ S
................. .+ 11,60 & m,

.e0e 340 P

No. 336—Suburban from Hampton ...
oy . 830
No. 17—BExpress from Truro and

(© cean ‘Jnl
from Halfax) ........... B 0).“-.!
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DETACHABLE ROWBOAT & CANOE MOTORS
Pleasure for the whole family—

Steamer Champlain

Untl] further notice, Steamer 'ml

leave St. John on Tuesday and
' ::y at ;2 o'clock noon, l:don ml
y at 3 p. m. for Upper Jem
ll:::medhu llndhlipl- ng ml
alternate days, dué in WL
e St. John at

returning on |

R. 8. ORCHARD, Magager.|

even at concessions. Few gains re- A ) 0 kot 1 A el
mained, the ma t closing with a Ns ng importan evelopments. rices nm——
heavy tome. Sales amounted to N. Y. QUOTAT!O did not advance much, but there was TOTAL 'LOANS TO ALLIED
635,000 shares McDOUGALL & COWANS) a difficulty in finding stocks to buy. COUNTRIES $1;018,000,000. healthful, outdoor recreation, at a
(‘avll fmd U‘nwvluu}‘ls_ a\fr~\w\nr-reasi ( Open High Low Closey The prime minister's  Gjasgow : S low cost, with an Evinrude. Port-
ingly easy, sixty day accommoda: Bt Sugar 9% - B X speech was not known in business | §pecial to The Standard. abl s
ttons shading half per cent. Com-|2% ‘o ° ce-mh ieg 71 71 |bours, but attracted much attention | waghington, July 2.—The Treasury le-can_be taken with you on
o st By ot Am S ™7 B R T el o e | s 1 8 placed a0 edditional C auto or train. Quickly attached 1o
elg & i 5 5 9 190% 121% k
last week's rates, except rubles. which | Am Sugar - "l‘,;x" 1:}‘3"];::" ‘_‘,}‘ 21 "1t ‘is to be recalled that the markets $10,000,000 to the credit of England, any rowboat or canoe. Eﬁﬂy to "
fell to the new low record of 21.70 |Am St Fdy.. 180 & = ® lhave experienced several waves of making total loans to Great Britain operate, dependﬂble. :
Another small import of British gold Am Tele .. . 0% 0% :10% 808 | optimism before. Armament shares|for war purposes of $560,000,000. Y7
was offset by moderate exports to A““‘:“‘j" o i‘) . “9;,‘ '“9 4914 | are strong on the belief that the con- This makes a tptal of loans to the M‘gneto—-&ﬁ]t.ln mywmlw_ o
Japan and South America. Am Can . .. N-)\ wm: 00% 99% trolled companies will receive some Allled countries of $1,018,000,000. A tomntu: Reverse M = > :
Bonds were irregular and nominal Atchison . . .1 78 4 ;59{ relaxation of the excess profits tax. % L) -- More power ¥ il
as to dealings. Liberty 3 12's held | Bak and O . Zg, 6% % 7414 | Brewery shares are strong on the be- e 44l and speed. y
ﬁr’l‘!_l all . to par ‘*‘3‘; : g::? 15?::" . 211423 1 .1;0‘: lief that the postponement of the Sold by
otal sales, par value, aggregatec A g government’s purchase scheme means i The A. R Williams Ma
$1,980,000. = Butte and Sup 4% :2% fg ?2‘ that the plan will be definitely drop- A SP]‘ENDlD Co., Ltd., 8t. John, ':.M;.ry
United States coupon and registered | C F I .. 58 53 nq'ﬁ 0‘7‘ ped. Shipping shares continue active Distributors !
2's gained 1-2 per ceat. on call. Ches ond O f‘j 60 {v:‘,ﬁ 2?‘2 oo the persistence of the rumors that INVBTMENT oy s
T SRR {Chino .. .. .. 8% L5% 5% o e kind of agreement is imminent. Maritime
‘M““[ Gm.u FH“M THE |Gon' aciic = 158 S’i’i 122& 1:}: T T Provinces.
Can Pacific « 158% 167 Y - o
! Cruc Steel - < 91 [ 3& 32!): CHICAGO PRODUCE. 5“19 City of Halifax, N. S.
Erie Com .. 25} 5% 2 < — g e
s o T il R B (McDOUGALL & COWANS) p. ¢ Bonds Maturing
Gt Nor Ptd . 106% 1D6% 103% 403K g T the First of July, 1950; ||
Ind Alcohol . 189 15 53% | w ose. #
_— g Aleehtl s &GN CN[BE .- - 206 201 201 Interest Payable Semi-an-
e Kenn Copper #4% 44}4. “uy% “% Septs.. .. .. 188 182 1843% n“‘ny.
*Total Imports for United | Lenigh Valley 61% 1% 6l% 61% Corn. :
4 Mer Mar Pfd 82% .. s . Jay .. .. .. 160% 158 159% Denominati $1,000
States Since War Began|Mexican Pet .. 98% :z i :;;f Sept .. .. .. 150% 11(4);;;: m):: tion, $1,000.
Miami Cop . . 40% * 8 G oo oo oo s .
$1,645,000,000. N Y Central . 90 90  88% 8%} S ly'.lu.$93 and Interest
Nor Pac . . 101 L 0} 9 9% os o3 oo & le_ldln' AI it
: Nev Cons . . 3% 3% 83% 23% Sept .. .. .. B5% 64% % t 5 12
Special to The T Pennsylvania 52% 88% 61% 519y Dec .o «v =« sr‘m .66% BT% per cent.
. 9 9 o
'Nev York, July 2.—Arrival of gold g:udlns Com . 95% “% ot 3 40.70 PRI .
: p Steel . . 92% 98% 91% . e
+to the amount of $5,000,000 from Can-| g0 " pay) m ' 8% 39,80 s e"l | e —
iada for the account of J. P. Morgan So Pm:fﬂc“” 98y 93% 9% 911§ . , ==
{& Compeany was announced here to- i g L mited \ 7
e Tt Saserts trom that|Soqateey - - % T3 %% 2%/ NEW YORK COTTON SR EVINRUDIN
i tudebaker .. 66 6% 65 663§ ROWBOA!
\ in the present movement Pacific 194% 134% 133 133 lA"[s munn
| 1000, Aniother gold shipment | US' P, 134% 134% 133 133% (McDOUGALL & COWANS) 5
imtlap pment | no'g ¢ xdlpe 130  130% 128% 128
A ting to $5.300,000 arrived Sat-| 7S & GRHIPC Ty % 128%) , High Low  Closs e
jurday. Imports from this source for ., C;‘ppe;_' 1?)9 100% 5 ~;‘l“n’ ce oe oo -mt-}g G 'gg: Manag ng Direcior
ithe present movement amount to 4 2 A ee ve = 218 25 § s
;au‘iz.gsl.ooo. A total of $97,200,000 Westinghouse 50% 50% 50% 0% }0ct .. .. .. 26.90 37 25.40 ST, JOMN, N. B. HALEAY W 5 wecoonfmvc”
U S Steel Pfd 117% 118% 117% 118%|Dec .. .. .. 27.08 25.51 25.51 WIDOWS' I‘OSSES

days. The next Jargest recei for
isny similar were those of the
ifirst two -weeks, December, 1916,
when the imports amounted to $78:
900,000. The imports of the past two
weeks, however, were the only re
ceipts during Jume.

The month’s total, therefore, falls
short of the high record of $158,700,
000 established last December.

During the recent movement there
was a single. consignment of $24,341.
e 4n one day, that of June
23. . Another large shipment was that
of June 18, when $22,000,000 'was re-
,esived. These, however, are not high
single day. The

July 17, 1916,
000 was received.

up to that time.
heavy imports
brii
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¢ STOKERS

AND

RTIFICERS

18 to 50, British subjects, with

experieape r ine Room Arti-

_Mmmhtmdmﬁewhme
CANADIAN NAVAL PATROLS

ise is usciul and pey good —$1.20

2s Stokersoras

food, lodgings end kit

For fall particalers apply to

THE NAVAL TRANSPORT OFFICER,

85 Prince William Street.

wad S50

Statistics were recently compiled showing that six-
ty per cent. of all money left by insurahce to Widows
was lost by them within a period of five years,

No such losses are on record where a Trust Com-

C. H. FERGUSON, Manager for N B.

McDOUGALL & COWANS
~  Members of the Montreal Stock Exchange
* 58 Prince Wm. Street, St. John, N. B.

Ottawa, Winnipeg, Halifax,

The Maritime Steamship Co. ’
Limited. .
Until further notice the 8. 8.

permitting.

st coerse P, S5, W

Lc;lh; Oonn-c'nl. = —
s company will not be wespon-

sible for any debts contracted after

this date without a written order fom

L‘I‘z.c company or captain of the sterm

GRAND MANAN 8. 8. oo.'

Commencing June 4th & boat of this
line will leave Grand Manan 7 a. m.
for St. John, arriving about 2.30 p. m.,
returning Tuesday 10 a. m., arriving
Grand Manan about § p. m. Both ways
via Wilson's Beach, Campobello and
Eastport.

Leave Grand Manan Wednesdays 7
a m. for St. Stephen ret Thurs-
day 7 a. m., both ways via ipobello,
Eastport and Cummings Cove, <

Leave Grand Manan Friday 6 .

for St. John direct, arriving 10.30 a. uk
returning leave St. John 230 p. »

p. m. both ways v.ls émM East-
port and Cummings Cove. ”
Atlantic Standard Time.

D. GUPTILL, Manager,

incorporated.
ALLTHE-WAY-BY-WATER

Portland, Boston, New York

Steamers leave 8t. John
e ety i Prite B
ummusri-_-mmz
day 2 p. m. ellowing
same days 9 a. m., via abové ports.

u-mmu—-ﬁ-“mmm

. & 2 Pygsley Building, Cor. Princess and
‘"h = Canterbury Streets, S¢. Joks, N. B
Generai Agents Ageate Wasted in Ussopreseated Places

- Offfices:—M Cosnected by Private Wire. B New York via Blos
e e = Canal

m mm.m ‘w- m‘ *.

msune Tho British America Assurance Company Yorw, datly § 5. m. Soyr

ESTABLISHED 1833. AT CURRIE, Agent, S8 o

leaves Boston,

s
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| ‘Quick and B
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}108-114_Princess

'“ Syduey St.
BAGGAG

155 Mill Street
| "Phones: Office, |

! WHITE'S E
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i Solic
142 Princess Stre
Money to loan
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Barrister, N

Canada Li

60 Prince V
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MILES

Solici

{50 Princess St

Money to |
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| 8tandard Mread,
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Bread, Cal
Wedding Cake a
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