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MONDAY MORNING
mnwem -ronwro stock exciwiee

'«w ii —■—mmwmHOUSES
COTTAGES AND LOTS 

TOR SALE

tot SIT cenfldently expected, à contleuaare
of this would soon-result . In au overbought 
market, with resultant sharp reactiohjf 
Town Tollies. _

WE PAY INTEREST AT OSLER & HAMMORB;

317. 7

I
Lotto* Goeatlh

Marshall. Spader & Co. wired 3. G. 
Bfcaty. Kin* Edward Hotel, at the ilvee of 
the market to-day : • , \

..... „wk. F*b. $5.—Trading In /otto# 
Optfons during till» week ht» been lo only 
moderato volume, but mainly At the expense 
of values.

The market latterly showed little support, 
except at about. 7%e, and this of a uoiv 
aipeeulatlve character.

On Friday notices for March ço»tract* 
were Issued, add nearly final liquidation in 
that option followed, with consequent 
switching of contracta Into later portion*

'Phera to no Indication of broad specula­
tion In the market for either way. and the 
withholding of the offvdugs by southern 
planters, combined with bad weather, bn*» 
made the situation a wultlag one for do- 
Tvlopments.

The export demand continues on 
scale, as compared with last year, and, in­
cluding amount on shipboard, the exports 
now foot up to five amf three-quarter mvi- 
Hon Tiales. while stocks nl>roa«Vatc .not in 
the aggregate, much In excess of last yean 
tho Great Britain holds an excess of about 
26fi.TWi bales, the continent bringing much 
less supply.

STOCK BROKERS MO FilMCUL A9E1T>
Toronto

in all parts of tho City and Toronto Jun­
ction. • =

Capital PaW Up 
Reserve

Llunches In Provinces of Oinuih», Que­
bec, Manitoba, British Columbia and 
Northwest -territories.

BAVtKOa DBP AB.TMBN V.

On Wall Street.
^Marshall, Spader & Co. wired J. G.
B’eAfy, King >idWard Hotel, at the ctbsft of 
the market to-daÿ :

New York, Feb. 25.—The e.vouts of the 
week have been most important, and their 
bearing upon the stock market ha* been 
in sonic respects, sensational.. The market 
has broadened, and the volume of trading 
In the aggregate has exceeded Any similar 
period for some time pit at, tbo activities 
nave been In a great measure confined to 
specialties. As n development of the ap­
proaching settlement of the Northern Se-< 
curl tics case, and also of most optimistic 
reports upon the condition and earnings of 
Union Pacific these shares load in the 
early week advance in the market, and to 
a great extent stimulated the lacking out­
side support. „ ^ .

A reflectlou thruout the railroad list of 
this Influence was easily noted, and in all 
directions except In the Gould group 
strength was tfthcr maintained or advances 
secured. Latterly some stimulus was noted 
In a speculative way hi these last mi in.hi 
shares, but no Inspired support was made 
evident. Following earlier suggestions, 
which seemed at the time to lack conclu­
sive force, a group, of Alabama Coal ami 
Iron properties. InvluiMng Tennessee Coal 
and Iron and Slvss, have been taken ini 
hand for consolidation of interest and man­
agement In some form not yet circumstanti­
ally divulged. Their hitherto moderate 
capitalisation made the task bf securing 
control comparatively easy, tho the advance 
In quoted values of these shares has l»ecu 
extreme, mid has in some measure been a 
rtiseowertltig influence In the general mar­
ket. At this writing the affair seems well 
in hand. and. according to current reports, 
the object has been accomplished without 
disturbance to the freedom In trading 1» 
the securities concerned. Suggestions that 
the final object of these transactions .sa 
transfer of the properties to the United 
States Steel Corporation has not yet been 
.taken seriously. , .

The favorable tenor of foreign news ear­
lier in the week, both financial and politi­
cal. In conjunction with good buying ny 
IXMidon, and the j»osslble negotiation abroad 
of fortv millions of Southern Pacific 4 per 
cent, bbnde. was followed by a aharp break 
In sterling exchange and a consequent res- . .
satlon of all talk of gold exports or engage- •
monts for shipment abroad of the yellow . • ■ . ■ • ■
metal. In addition to this. It seems that Railway . ,
efforts have been recently made to open Montreal Railway 
negotiations for peace between Russia and Halifax Railway 
Japan, but latterly announcements from Toronto Railway . 
both tit. Petersburg and Toklo would ( db Uetr^t RaMway 
cote that these governments are not pre- Uominion Steel . 
pared for this development, or that, n Any do preferred .. 
event they will not consider suggest ons Itilri tlty .......
from other nattons. There Is no doubt. Richelieu ... .......
however, of the fact that a feeling preinlls Montreal l-. H. & I .
that the war is In its terminating stage. Telephwm...............

i*Tfl WflRhlnirton wfth the npmroaclt of the ; Nova ScotAi .........
taken*piace g! ^fùoodâ

have toi» ordered. and where «eeut ve HretoUg .........................
has followed supreme court decisions. the .• ••• • •

g-ntnir done in a wav to avoid Inter- Mackey common • ••*«
ha«,;*sinh S^êaTlf'îb roll rate MIL ..’............

the’adminlst ration la simply hrlnglng tbejc •
matters before the people in a wiy to je JVinMpeg Ralltray bonds ....
e«ro fu^U,r^^  ̂?sPm ■n.^eîïïî tSSSSE?ciiiii ............................

- - “■ » msI ï.s,raK
au,f'“;n - of the market at this time 20 at 140%. 25. 25. 30 at 140%, 100 at 141%:
, The eondltiinoltne mu mnj. be Steel nref.! 25. 23. 25. 25 at 72. 25. 25at
forbid- a mon_ deeldedt^ i ^ bonds. *20(10, *WU0. «3000, *2000.

r the mreTrert isjustlflcl by *2009. *1000. *2000 at 85. «200 at84% *7*» 
of Af trade and 0nawe. and that njl 84; N.S. Steel, 100. 25 at «7%. 25. 50.conditions of trade nn^nua^^t,, hl, „ 25‘ et '05. 25. a, 50 at «7%. 25
n^Tïet sheared In the trading. It Is tut- at 88. 30. 25 at 07%. 25. 25, Spat 87%: <W,

SSps&KWB »3K6
“S"s! “1 - S, gfcgte STS 8ft •it SiI
•e&ssnOTurss» s

prjrs 8s.«aarKVV! »
confined mostly to stock* Montreal Power. 25, 15, 4. -5. #>, # Jt

eljneanave been w y ^ sharply nntl R2Vi. 25 26 at 82: Lauren tide Pulp. 25 «t 
which hod previously thor ijjau nnv other inatl- c.p.R . new, 15 at 13ti. 25 at 136%, 

Nett twet*hAll hove the be- j-^’lâeu. 35, 100 M 137: Winnipeg bonds 

^tor. 3 fhe^rthern Securities ease oft (Boston I. *1000 at. «*%: Commette. 8 at 
f n Wdhle reduction of the Bank of le4: Montreal Cotton 1. 3 at 100; Montreal 
Englaud"rare oa Thursday^Mjd tlm^jdJ'mru^ RM.way. 25. 50 at 2,6.

man and Vanderbilt Issue» wm" Bpprec|. 
lowed in due course by substantial 
atlon in other groups. d,Stlgar might 

«iffffSaS the1ceutrpnof coventrated 
bullish activity. service, both

{s~£ r- —-
earnings w;III be "O Mr*-- that earn-

~s trssst
violent In .* fo evwrun 'tsa,f- "Mh0
was some tçuderoy » strong. Ixmdon
the tone was tremendously r|ght up
continued to tr»de'n selling for
to the close. There was some ^ ,t
foreign account on th > foreign hmia"»
would he s?fl* /"sonno shares on balance, 
bought "I Tn VnSn Paetfle. V S-
Tln*r purçh”--*. tn i n hrlvy Th,
Steel ami Erl<',„^x„„ York Central with 

-STiSrjae: V Northwest are 
probably untrue.

Foreign Bxehnnge.

(T
as follows :

ceopouaded twice a year oe dtreti^of^one ^Itor Md upward, ^CX^d-psnton are afiondcl IS King St. West. •
beajera ta Dehcotuns. storks on London.
Kng.. New Voi t, Mentree! and Toronto ES- 
changea nought aad aold ee cotsuilsiiou.
8. Ii. OSLER. R. A. SMITH.

H. Ç. HAMMOND. F. <i. OSLE».; '

• a a • • »to e* a • •- . ■ »-*
New MONEY TO LOAN

he,lU T e S EjCÜB ITŸ

asar *r«sssK^a jawsga^asags?-w mor< lhM tw,,nty f<>ar multoB dollOT

at lowest rates on productive property 
For full pirticulars apply toDtpositt received and interest at current rat, 

rr-diicdiwketycar. yi

A. M. CAMPBELLBRANOHBS IN TORONTO.
Comer WeHingum St. East and Leader Line. 

Yonge and Queen Streets, 
comer Yonge and Sieorstreets.

vomer t-mg ana York Streets. 
Corner West Market and front attests.

U. K. WILKIE, 
i.cuerai M

CANADA PERMANENT
MORTGAGE CORPORATION. --------------

• TORONTO.

IS RICHMOND STREET KAST. 
Ttlnheie MM* «St.

TORONTO STRRMT.
Is lour INVESTMENT Insured»?

Douglas, Lacey & Go’s 
INSURES the 

Investment
BUTCHART & WATSON

•Hume Mats 1441

135 SÏÏEÎXIII IE Of «Ml 
CENTRES OVER N1W YORK

x a full
Huron * Erl- ... 184 181
Lauded «. A L .. ... 
tc.udon & Cau .. 93 ..
Manitoba Liwu.............  35
Toronto Mort
1.1 UUVll J.vJ.LII ..... Its
Ontario L. -V D... ... 122
Tot. savings ........ Vs> ... 139
Id.lu. Steel bonds. 85% 84% 84% 84
N>. Steel bouda. ... 11HJ% ... lull

188 1S1 PLANOP 12U ■<120

Interest 
To You

loiVw
i"

COMMI66ION ORDERSToronto, Can.
:

Executed en Bxoümts* ® '

Toronto, Montreal am# New York
JOHN STARK & CO.

Members of Tercet* Stock Kxchao*»

ÎKW" -

WANTEDHooelaml Ore Shipments.
The tonnage of ore shipped from 

Rowland mines for the week ending feb. 
25 was : Le Itoi, 3500: Centre Star. IJM>: 
War Eagle. 1170; lx- Rol No. 2. 24-0; bplt- 
*ee. 270: Jumbo. 170. Total for the week, 
7515 ton*, and for the year 531.181 tons.

LM.ISTKO STOCKS.

Sensational Advances Mark the Week 
Domestic Securities Are Edging 

Up in Sympathy.

Kulea: ConiuiCree, 184 at 181%; Hamll- tiic
i, 3V at 2l9i Traders, 85, 4o at IP/i 
lierai Electric, 50 at 175, 80 at 175%, 25, 

50 at 175%, 73 at 175, I at 175%; Twin 
lily. 50 at 107, 50 u 107%, 20 at 107%. 00 
at 1(8%, 125 at 107%, 7.. at 107%, 2-i at 
107%, 25 at 107%; Toronto Railway, lo at 
104, in at 104%, 3 at 105; C.P.K., 212 at 
141. 23 at 140%, 200 at 111. M at 1*9%, 130 
at 140%. 127 at 140%, 475 at 141, 25 at 
141%, 175 at 141%, 75 .it 141%, 23 at 141; 
ban tiaulu. Mi at 118. loo at 118%, 14 at 
118. :;10 at 118%, 5 at 11»; C.P.U.. Hear, 4 
at 137; Consumers* Uns, 27 at 210: Boll 
Telephone, 25 at Ml. 25 at 180%; Winni­
peg. 33 at 140; Coal, ;0 at «7%. 25 at 07%, 
73 at 68, BO at «8%, M at «4%. 50 at «18%, * 
25 at 68, 25 at 88%, MO at 07%: Homliitou 
8 tee I, 70 at 19%, JO at 10%; N.S. Steel, 
50 at .68%. M at 08; 23 at «7%: Steel 
bonds. *5000 at -84%; -Mackay, 30 at 44, 400 
at 43%; prof., 25 at 75%.

so Colonial Investment* Loan 
10GO Centre Star .
4 South African War Scrip

Unlisted Securities, Limited
CONFEDERATION LIFE BUILDING

Phone ll 180*. « .

26 Toronto 81.•no*

World Office,
Saturday Evening. Feb. 25.

Auotber we<-k of bulllab oiierotloua la 
New York securities has passed with scarce­
ly a ripple Ui interfere with even tenor of 
the market, la numerous Imtaucea former 
records have been surpassed with an ease 
that lk a aunh*'-se even to those Who are 
endeavoring to follow nights of Imaginai*"” 
rather thau actual sane cuiuinitiucuis. The 
Market has broken free from all restraints 
of reaadu. aûd will hold sway until recalled 
to It» senses by the* force lying .a Walt for 
a weak moment.such as can be readily uu- 
eaithed at just such times as are now un­
der dcveloj.uieul.

STOCK BROKERS. ETC.Unlisted Securities, Umited. Confedera­
tion Ufe Building, furnish the following 
Quotations for unlisted stocks :1 Asked.

TORONTO. ONT -

Bid. DIVIDEND NOTICE*.
3.05A.M. De Forest P. & C. 

Metropolitan Bank ....
Sovereign Bank ................
Dominion Radiator...........
Northern Life 
Viz n a 
War
8t. Eugene 
Rambler

■ralrtal Stock*. GranhyV'on.'x::....
Montreal, K«-b. 25.—Closing quotations Union Con. Rellnery

Ask. Rid. Aurora Extension ..
...... 141% 141 I San David ....................
...... 25% 25 I White Bear ..................

215% Centro Star.............
104% Leamington Oil .............
105% S.African War Serlp.B.C.
78% North Star .................................
19 : Nat. Portland Cement....
71% | Aurora Consolidated .....

107% Mine La Motte ......................
Werdcnhoff ............. -

82 Anaconda .................... *............
Elkton ............................................

67 Isabella .........................................
67% Yukon Anchor ...................•••
84% Vindicator ................«................

. 3.85
. .103.ti0 ....

127.50 
IKMW 
10.00NATIONAL TRUST 1 HE METROPOLITAN BANK.

by

SPADER & PERKINSCOMPANY LIMITED
22 KIND STREET EAST, TORONTO.

\ii% Notice U hereby given that a dividend of 
two per cent, for the quarter ending March* 
31st next (being at the rate of eight per 
cent, per annum), on the capital stock of 
this Buiik. ha# been declared, and that the 
same will he payable at the Head Office 
and Branches of. the Bank on and after 
the first day of April next. The transfer 
books will be closed from the 20th to the 
31st day of March. Inclusive.

By order of the board.
W. D. ROB8. General Manager.

Toronto, 18th February, 1905.

Eagle* .10.13V. !454SX :p2
.55

Cariboo

=3SS?fciBW5ESl.—
60

5.25 4.87
m* - • •

Sufl'idcut merger deals have been pro- 
pnuuded to permit of the- Weaving together 
of practically all the railroads Into two or 
three groups, and the same class of deals 
have been allowed to permeate the Indus­
trial section. It is uow open to the Imag ­
os t Ion of bull operators to draw mergers 
ot their own making, and to place fond 
values on stocks lu unison with these Ideas,

\'07> Orde (or Investment Securities execute!
h New York. Boston. Philadelphia 

and Toronto Stock Exchanges. Privât* 
wire* Toronto Office, T, e King Ed war! 
Hotel.
J. G. BBJLTY.
Hamilton Office : 88 Et Jârnés St 8.

va t ‘lu

iS“fjr- ÏF&tSEetroted during the «losing days of 
nîhA. '.a0., ',, wh,'n < P R.. Twin dlty and 
rooÏÏn- L' î.?8 n,n lhc sauntlct Of dlsar- 
raufflng Investment âccounte.

• e •
hnT?e.r.V^i<,r ^fvelopmeuts of tbc week 
5w?Jdded m,t.hh,s: to the already known 
•hnt • ,n tb<* matter of the Mackay

î“f «rat statement of which 
carao public on Friday. A cursory glance 

of tho concern might lead to 
the belief that the holding vompauv Is try- 
l»X to emulate the potithm occupied by the 

tipt* Company in the rail­
road world. In the world of telephone and 
telegraph. The first yetir's operation of 
the underlying shares leaves but 
balance after the payments of dlvi 
the preferred and common shares, 
statement sets at rest the question of the 
payment on. the common shares, which are 
placed on a semi-annual dividend basis of 
1 per cênt.

.00-071,4 ,

170.99 jj

3oj

3.59'

A«B.
A-217

106 .20
l"d '.0578%
19%

Nut|« (.24
CUSTOM HOLME BKOKHMk.

WWL%‘WWWWWWV%IWV> 'VVW
.161471%

4.50108
ROBINSON A HEATH.2163% * .21Steel and oth<*r shares In stances have, 

quadrupled in xalue inside of a year. How 
much inrther they will bave to go to reach 
a ptrity with their prospects is contingent 
oo the period at which Sufilvlent purchus *rs 
trill arrive to take a teuiporai-j' ownership 
of them. The question of values bas 
cast to the winds, and quotations, of course, 
those of an upward character, .art for the 
time being supplying the place.

Deals which show entire disregard of 
threatened administration are causing «in 
almost equal x’xcltemcul with that of tho 
Northern Securities matter, and ' which. If 
followed to a much greater length. might 
easily bring about as disastrous an ending. 

_T. C. !.. «loss. Republic titeel, «mettevs 
and others of this Ilk nave assumed an emi­
nence that leaves a broad space between It 
and a solid foundation. The aerial ascen­
sion does not look to be over, but the de­
scent when it does occur will be rapid.

The broad and wild speculation In valties 
simmered down to a narrow compass, due 
to no other cause' tiian that of a plentiful 
supply of money. The accumulations of 
large financial concerns’for want of other 
outlets have concentrated in the market. A 
Cline of realizing will ensue If the stage h?m 
not already been reached, when mortgages 
in the shape of loans will serve to leave tW 
Issues In the hands of margin traders. Un­
suspected forec losure nrocetdlugs will bring 
about a remodeling ot values, from wMcu 
another epoch; will be evolved.

• we
The turn In the rate of sterling exchange 

and it $ method of accomplishment might 
indicate that the free funds at New York 
wei-e nearlug the cud of their tether. It 
would appear that several of the recent 
bond Issues, such as those of the Southern 
Pâclflc, Atchison and Missouri'Pacific have 
found au.outlet in Europe, and thereby 
provided a credit balance to be drew» 
against. Market operations from the in­
terior have favored the trend of currem-y 
to Now York also, and that centre has con­
sequently been able to Stand the strain of 
the present inflation. The next few weeks 
will witness the annual spring demands 
front the country, and as to how this will 
be financed without disturb!rig present 
dit Ions will lie a matter of prime mom eut 
to the markets.

N. B. DARRELL,82',
162 .7" CUSTOM HOUSE BROKERS, 

a« Melinda Street. Tereete.
169% !S7 BROKER.

Stocks. BONDS AND GOAtN SOUC.Hr AND SOU» Off MARGIN.
Margins required on Stocks #2 Per Share. 

Grain «10 per 1,000 bushels.
8 Colborne Street. cd PBone M 3008

.3567% .os.00«8be-

.80.8284%
128been

$50,000253% SAVE BOYS FOR MANHOOD.

Bernarr MacFadden. editor of Physi­
cal Culture, lectured before the Cana­
dian Temperance League meeting St 
Massey Hall yesterday afternoon. T^o 
hall was crowded. ■

Murdock McDonald, past vice preM- 
dent of the league, who presided, said 
that obedience to the laws of health 
should be the motto of every youiM 
man and woman In Canada. He ad­
vised every young man present to shake 
hands with Bernarr MacFadden at tie 
close of the meeting, and feel the per­
sonal magnetism of his touch, gained 
thru perfect health. „ l

Several solos were rendered by Rutiv 
ven McDonald.

Bernarr MacFadden, who took for his 
Subject, “Save the Boys for Manhood." 
said he was a teetotaler because a man 
who drank liquor could not have fell 
mental, moral and. physical power. Jfn 
order to prevent a boy taking to drink 
he must be shown the right kind W 
Ideals, because In these days of corrupt 
politics honesty and character are B*r 
cessary for a successful life.

HARSH WORDS FOR BACHELOR*}.

Feb. 26.—President 
Benjamin Ide Wheeler of the University 
of California created a sensation laet 
night In a discussion of marriage and 
divorce by advocating that bachelors 
Should be taxed. “In the long run." he 
said, “what upholds the family will Up­
hold the state. The state cannot exfet 
without the home. If the home is l*ft 
out none of that necessary solid mofal 
fibre can exist Good morals are nothing 
less than the regularities and. ordi­
nances of social life. Between morals 
and religion there can be no dividing 
line. Good morals are a constituent part 
of life. Individualism Is a danger to 
the state. “Bachelors and clubmen are 
bandits, guerrillas and outcasts. I 
would favor. If such a thing w«ere legal, 
a special tax upon bachelora. They don't 
take part in the normal work of society. 
They are abnormalities, a nd abnormali­
ties should pay tax eat Beware of the 
doctrlnee which base themselves upon 
false conception of individuals instead 
of a family, which Is the only social 
unit.”

'«%43%
75 Ch’as. f. sTOFPAVr.. 76 

. 224
THOMAS A. «NN1S.

1 a small 
deads on

223 ESTABLISHED It 85.140
WINNIPEG LOAN CO.’S STOCK 

FOR SALE AT PAR.

7 ••
* 106 ENNIS 4 STOPPANITht>

£8 BROAD 8TRSET. NJBW YORK

STOCKS BONDS CHAIN COTTON
Bought and sold for caah or moilw.te 

margin, confirmation* forwarded from 
Head Office, giving the name of. tit* buyer 
or seller. Direct private wires to prin­
cipal markets.

1-

EMPIRE LOAN CO.One strong feature that favor* bullish 
«peculation at proapnt 1# thp small amount

A.w*nJ?.lon* intorost existing in tho mar­
ket. I his Is ospevlally tho ouso in most «5 
tho standard Issues, whioh have I hitherto 
not progressod with other dirootions of the 
market. The conservative policy bf specu­
lators will be to follow stfch lnsjuos. 
uowpveMiny such wild speoulatlou ns occur­
red In 1002 is to matorlallxo. thffao issues 
of unknown worth are more than likely 
to see greatest breadth in fluctuation. The 
time for undue caution Iras perhaps not yet 
nrrived. but care will have to he exercised 
in operations by any save those who are 
in the closest touch with the market.

EnnCs & Stoppanl, McKinnon Building, 
report the close of : Northern Securities 
[New York)—Bid 169%. asked till%. Mae- 
ka.v common (New York)—Bid 43. asked 
43%. Mackay prof. (New York)—Bid 75. 
asked 75%. Lake Superior 
delnhla)—Bid 7%. asked 8%. 
perior prof. (Phlladelphia)-Bld 14, asked 
!*»%• Havana Electric common (New York) 
-Wd 14%. asked 13%. Havana Electric 
pref. (New York)—Bid 36%, asked 37%.

(ISCQRFOkATXP 1897).

HBAD OFFIOH—WINNIPEG
If

Taro*to O*«o. BeKlaaoa Dnlldlag.

J. L. MITCHELL NLn^frTH0 EMPIRE LOAN CO. Is rapidly forg­
ing ahead, and taking a leading place am- 
ong the growing financial Institution of the 
West. Western Canada Is Just on the eve 
of and reaping the benefit of one of those 
great movements of population that trans­
formed the Western States from wild 
prairie Into prosperous farming commuai: 
tien, and built tip groat cities In an Incredi­
bly short space bf time.

THE EMPIRE LOAN COMPANY Is es- 
wntlally a Western Institution. Its share­
holders are to be found In almost any or 
the cities, towns or villages of Western, 
Canada. The Director* arc all prominent 
business and financial men., who have made 
a fihccesg In their own calling.' Their name* 
arc n guars tee that the business of [be com­
pany will be wisely and economically man-

î„^J%ro«*
MORTGAGES ON IMPROVED REAL ES­
TATE.

A limited amount of theuVfiynnnent Stock 
of the company will be lorn at par: shares, 
*109 each. These may be paid for In full 
at the time of allotment, or paid for In In­
stalments. This stock Is mceHjie W[[h fn- 
Vor from those who desire A PERFECTLY 
SAFE PLACE for their savings, at a high 
rate of interest. It earns from « to io pcr 
cent, per anriuin; dividend* at tb# rate or 
6 per cent, being paid HALF-Y EARLY, and 
the profits In excess of this amount are 
credited to the shareholders at the-Annual, 
meeting, actual dividends paid during last' 
six years being 0 per cent, per annum-

Share* may be paid for In full or In four 
equal quarterly payments of *2o.OO each per 
share.

For particulars and copy of annual state­
ment address

telephone* Mein 4*1 end 4537.

Home Life 
Association Stock

30 Stnre*. Cost S7SO OO

SÎ^È $550.00 Net
INVESTMENT EXCNANfiE CO.,
SpeotBtor Building. HAMILTON OtTf.

4 nt

mon (Phlla- 
Lake Su-

C’OIU

San Francisco.

London Stocke.
Feb. 24. Feb. 23.
Last Quo. Last Quo.

S:;=nt.e^nîni::gli6 M%

Chesapeake A Ohio _
Anaeond* ..................................... J»*a
Baltimore & Ohio..................108%
Denver A Rio Grande.... 34%
C. P R...................................,-...138%I
Chlcngo Gt. Western
8t. Paul ..............................
Erie ......................... -............
do. 1st pref. ;.............
do. 2nd prof. .............

Isnilsvtite A Nashville
Illinois Centra! ...............
Kansas A Texas...........
Norfolk A Western ..
do. preferred .............

New York Central ...
Pennsylvania ..................
Ontario A Western ..
Reading ..............................
do. 1st prof....................
do. 2nd pref....................

Southern Pacifie .....
Southern Railway 
do. preferred ...

Wabash common ., 
do. preferred ....

Union Pacific...........
do. preferred ................... .loo%x

United States Steel ...........34%
do. preferred .......... 97

•Ex-rlghts. xflx-dlridend.

BANK
LOAN
INSURANCE
industrial 
mining and 
OIL STOCKS

Berlin -bank rate reduced to 3
» * e

Expected Southern Railway wll 
prominent place in any merger 
Southern Steels.

cent.

1 take a 
of the

f
Acquisition oih Lehigh* Valley by 

rumored, but unconfirmed.

All attempts to seriire railroad legisla­
tion this session abandoned.

Talk of increased dividend on |American 
preferred (’an. Co.

* e •
Nine roads show Inerease of 9.10j per cent, 

and for seven months 6.17 per vent.
• * *

One hundred and five roads fnjr Decem­
ber show average net Increase efi 12.40 per 
cent. * I

• 9
Some hardening of call money rates ex­

pected .

321452Goulds
m

169%
The threatened rate legislation at Wash­

ington has been shelved until fall. A bill of 
such far*-reach I ug dimensions may make lt#i 
appearance on the statute I wok. but Its 
pathway to maturity will be a thorny otv\ 
and need cause no surmises in Its relation­
ship with stock values just now. The au­
thorized probing Into the Standard Oil trust 
at Kansas, and the still awaited verdict on 
the Northern Securities case might also 
be dismissed with the same remarks.

38%
141%
24% dealt in. Get my quotation* 

before trading elsewhere. I 
want your bueieeas

Norris P. Bryant, uISST
64 SI, France)* Xavier Street. Meitmt

184%
47%461ItWe favor 

Yates A 82%82
l',S67”143%

..163%
144
1881

33132%
85% 88

0404
\\:u i161%What perhaps would have afforded rea­

sonable grounds for market guidance was 
the possibility of peace so promising enrlier 
111 the week. Russia, according lo laies, 
advices, has decided to prosecute the war. 
The fresh outbreak of trouble In the Cau­
casus. with continuance of disturbances at 
other Internal points, will in all likelihood 

a revision of this decision, and for- 
exchanges certainly view the war an 

The war as a

MORTGAGE LOANS73%71%

49%
49%

71%
37%

199%

5756%
|48% 
47X* On Improved City Property

. 41 lowest current rate*.
CASSEES, BROCK. KEt LEY & FAICOSBRIME

19 VVelliagton St. West.

ewe
Missouri Pacific earnings, third week of 

February, decrease. *112,9110.

Brndstreet's says spread of milder wea­
ther helping business considerably.

Ixmlavllle A ^ashvfllc authorized .459.090.- 
IDO new bonds, making the total 4151.000 
000.

.
116 A Royal Booklet.

The Grand Trunk Railway System 
are distributing a very handsome book­
let descriptive of the Royal Muakoka 
Hotel, that is situated In Lake Ros- 
scau, in the Muskoka Lakes, “High­
lands of Ontario." The publication Is 
one giving a full description of the 
attractions that may be found at this 
popular resort, handsomely Illustrated 
with colored prints of lake and island 
scenery, the hotel Itself and many, of 
the special features that may be found 
there. It is printed on fine enamelled 
paper, bound in a cover giving the ap­
pearance of Morocco leather, with a 
picture of the hotel and surroundings 
on same and the crest of the hotel em­
bossed in high relief. A glance through 
this booklet makes one long for the 
pleasures of summer and outdoor life.

PARKER 8 CO.79
36%

•ini-cause a 
elgn
well en toward* Its close, 
determining factor ha*, however, been Ig­
nored In- Wall-street, and It* continuance 
or otherwise should not, therefore, prove of 
practical Importance.

24""I■24 STOCK AND 8HARB BROKERS, 
61 Victoria street, TORONTO.

10
.134 139%

W2% I2%—Hie C«liferale 6 hew York 0# tee- 
pggy-1% Monthly OtvMeali

joe a share, will be selling ot *l-flVï',‘KÎ«* 
year. W rite, or call fer preereem*- The 11"

Building
rates

33%
06% and copies may be secured gratuitous­

ly by applying at City Ticket Office, 
northwest corner King and Yonge- 
streets.

Peniis.vlvjiniH showed great strength. It 
has been persistently sold by t fader» on 
nssumptlon that bond Issue to fetire thn 
B.V»,orif>/ino notes maturins In October would 
be convertible at 14«>. like the last. There 
1* no reason to believe that flimiiHnsr will 
he done this way. and coiisequ|r,ntIy the 
people xvbo «old on belief that they had 
practically a call of the stock at., 140 have 
been caught heavily short.—Dow-Jones.

2»V:^e JÜiïX. venuror.

**W”S8F ’?> asq
Z™ SS« 9 7 8 to 10

Rates in Wwto**-.

Price of Sliver.
Bar silver In l-ondon, 27 11-13-1 per oz. 
Ba? silver In New York. 60%c per oz. 
Mexican dollars, 40%c.

statement excelleThe weekly bank 
many of Its predecesaora. The contortion» 
neressary t« bring about such a revolution 
in loiins. deposits and <ash holdings vaimou 
he known to outsirlers. That It dovetailed 
into the market need not bo stated. The 
publication served to give a finish to quo­
tations that should bo satisfactory to the 
mo?»! iirdcnt hull. Nothing detrimental to 
values Is Immediately staring the market 
In the face, but Wall-street has a habit of 
« ailing up unknown quantities, and thl* fea­
ture will require careful scrutiny from 
forward. A necessary clearing up of weak 
accounts should be awaited before any at­
tempt Is made to follow the procession at 
this late stage of the proceeding*.

New York Stock*.
Marshall. Spader & Co. , (J. G. Beefy), 

King Edward Hotel, report1 the following 
fluctuations on the New York Stock Ex­
change :

Get* HI4 Money.
Windsor, Feb. 26.—The roll of *131 

lost by George Hannon of Woodstock 
while visiting Windsor and Detroit was 
found by Henry Nut son, this city, near 
the ferry dock, and returned to Hannon 
as soon as Xutson learned who the 
loser wast Hannon has gone home.

,EETJBS,E'-r-SlgaiSSr—-.
Apply 0. A. STINSON S CO.,

U «ad » KING STREET W.. TOROSTa

Operi. High. LoW. Clone,

si «% ‘si"» 51%
84% 83% 83%
97 95% 95%

Hocking Valley .. .
Chesapeake ..........
Norfolk .......................
KearKug .........

1st pref. 
do. 2nd pref. ...

O. & W.

Posted.
184%

Aggressive buying of the standard rail­
road stocks In the late trading yesterday 
has developed considerable speculative en­
thusiasm In bull side of the market, which» 
1» reflected In the If.gber prices cabled from 
London, and will also find reflection In ac­
tive and strong opening here. The advance 
jn New York Central and Union PWelfle was 
accompanied by rumors, none of which have 
been verified, and In view of thé advance 
we deem It advisable to take profits on any 
further appreciation In the ear Ik* trading 
to-day. Alt ho sentiment is bullish and nl- 

are a crl- tlmutely higher prices fur the gclierai mar-

08
do.

now

.............!!!!?!! 4ii% 46%
do. 1st prof........... 89% *0%

2nd prof. .. 06% 66% 
. 138 169%
. 142 144%
. 196% 166%

‘55%

a
«SS

Eric

do.
N. Y. C.................
Penn. Central, .
B. & O...........
D. & H..................
Atchison .............
do. pref. ....

C. G. W...............
C. P. R...................
S. S. Marie ...
do. pref............

Union .
do. convert, i. 

flhnrer pref.
Mo. Pacific ...
R. I.....................
do. pref. .

8t. Paul .............
South. I’aciflc .
Southern Ry. . 
do. pref. .<e.

Ilk Central ...
Alton ............. ..
8. L. 8. W........................................
do. pref.................... 62% 02%

Texas Pacific .... 38'^ 58%
Wabash ............... .. 23% 28%
do. pref. .. i.,.. 47% 48

M.. K. A T. ............ 32%
do. pirof. • -.te.** 65^8 68*4 68

8. F. 8. 2nd*.......... 71 71 % 71
Mcx. Central.......... 23% 23%
Am. Smelters «.. 01% 02
.Arani. Copper fi.. a <7 7« ««Vs
Car Foundry........... 35% 3o% 35Jk
Pressed Car............. «48T* .jAt* 38% 38%
Tvocomotive ............. 41% 42% 41% 41
Sugar............... 145 145% 144% 144
N„r,h Ann-rica»;; . ... ... ...
V c A !..»•.......... 93 91% 91% 93%
Store'................. HI m, 11» I»

5)"J 7*tt 79H

Manhattan................U2 «*»

ïÿi'V..":::': $5% î«% $5§
N Y Gas ...... W* 2<«4% 204 294

Partiflc Mall ............ Ji . ™ , 1R7
.ton. Elrotrto .... 1«^

Lead ............................. 33'i 35’* 35 33
Sales. 1.309.300.

Money Market*.
The Rank of England discount rate Is 3 

per rent. Money. 2% to I P" «nt. S*w'* 
bills. 2% to 2% per rent. Ne« Twk •*" 
money 2% to 3 per cent. Bust - 4
p«.r «vut. Call money at Topm>>, 4% to o 
l>cr cent. .

Toronto Stock*.
* Fob 24.

Ask Bhl.
254% 
liWVj

% ÎG4

25''»%

1443The Irunl market has at last begun to 
throw aside tbe feeling of apathy and cast 
in Its lot with the leadership of Wull-sreet. 
It has taken a long time to awaken specu­
lation in domestic securities, but If the 
Quotations'of the Inst few days

168
188 11*4 102

00%. 89% 91

lit iil-%
,.? 116% 117% NISBET & AULD23% 

141 % 
115%

181 161 161
.. 136% 137%
. i:<7% 138% 
..'88% 88% 
. Kf» 109% 

,. 36% 37 
. 81 82 
,, 179 «a 18»>
,. 69% 69%
,. 36% 56' i

135%
138%

-S'Feb. 2TT.

TORONTOBUY STOCKS
ON ALL REACTIONS

88%
Montreal ...................
Ontario....................
Toronto.................... .
Commerce................
Imperial.....................
Dominion..................
Standard
Hamilton .................
Ottawa.......................
Trader*»* ... .... 
Imperl.nl Life ....
Ceil. Gas. xd ....
C\ P. tt...............

do., new ...............
C.N.W.Ta. pf .... 
l>otil. Telegraph .
M S I*. A S S., pf.

do . common 
Tor. Elec. I.lgbt ..
< an. Gen. Elec 
Mackay. coin .

do., pref ............... *♦»
Ont. & Qu'Appelle ... 
Iter Telephone .. 161

100133% 36% 
61 % 

179% 
«*% 
86% 
98% 

140%

230
164

SCOTCHOver 77 ^ patterns in 
TWEED’ Suitings.
all the fashionable color mixtures, 
thorough assortment of Spring Overcoatings, 
in COVERTS, TWEEDS and CHEVIOTS.

new
Exclusive designs in259%

219% 
.. 218%

Men’s WoollensWe are in a bull market and prices will sell materially higher before the top 
is reached. There will be reactions from time to time, but, these should be 
taken-advantage of to buy. We recommend G.P.R., Twin City, Rock Island, 
Union. South and Missouri Vacilles, Erics, Copper, Locomotive and Railway 
Springs, also July corn and wheat. Write for particulars.

S.t. CORNtR
.. . . KING AND Y0NÛE4 Limited Over C.P.R. Office.

98 08% A218 
217% .
M9% .

140% 141% 
163 163%
42 42-%149 42%14914-4

210 .• 210 
110 139% 141% 141

. IV,

62%
38%
23%
47%
32%

New Trouserings::: 1McMillan & Maguire Fifty pieces of MERCER I ZED 
TWILL Italian at 31 '/ic per yard. 
Odd lots of good printed SATIX 
SLEEVE LININGS AT clearing 
prices. A saving of 20 per cent on 
these lines. Everything carried in 
stock that is used by Merchant 
Tailors.

99
120% ... 120% 

ir ii}

it-.V» 175 Tailors’ Trimmingsi.-«i
175 I'M

Correspondents : Yutcs & Richie, New York and Chicago.
43% 4444

76Î5
1091«Wi ..................

101% 162 160%
.. . 63 ... 63
. 1 it 112 114 ...

'4
Rlc-holiou .... 
Niagara Nav 
Nor thorn Nnv 
St. !.. A* r 
Toronto Rati . .. 
Twin i'lt.v ..... 
Win. St. Ry ...
Sno P.111I0 ..........
Dnm. Stool, com .

do.. prof .............
Dvm. foal. eoto. 

do., prof ......
N.F. Stool, oon. ..
Canada Salt ..........

Coal.

ii «Ü»62
Our assortment of 

Six-
ton A department of Novelties

rN*eAB«=C HorkHe MOHAIRS for Spring is the largest in Canada.
VJvUUa teen qualities in black and cream to retail from 25c 

to Si.50 per yard ; and an immense range of 
fancies.

u«>Nav. iim% ins
irai 107% 197%
1.18 140 139
117% 119 118%

10 20 111

67% '67% "«7%

67% 08 67%

Arxnovirxcemerxt 1
I We take pleasure in announcing that we have 

secured the selling rights for the famous 
" Maccy ” Filing Cabinets, unquestionably 
the finest line of Office Filing Devices manu­
factured. The ‘'Maccy" Cabinets combine 
all the good features to be found in any make 
and embrace many splendid features not to 
be had in others, and in style and finish re­
present the very best in office furniture con­
struction. A handsome illustrated Catalogue 
may be had or will be sent you for the asking.,

For visitors we have several lots

EBvHEBj Household Linens
choicest designs in matched Cloths SSS^SS^SSSSSSSSSSSSSi
aud Napkins.

Fashion Plates in Stock, visiting Buyers Cannot Fail 
to be Interested.

f
114 f350(’row's Nest 

r.rltlsh Can ......
Can. Landed ....
Cnn a da Per .....
Cnn S. ■& L ... 

•< >nt. Can. Loan..
l>om. 8. & 1..........
Hamilton 1‘rov ..

>2 •295
Jr112 115

l 121
129139
170170
70-o

119IIV

Price of 6*1.
Pittsburg. Feb. 25.—Oil closed at $1 83.vV\tBR0$*

& AZ KINO OT.i NISBET & AULD, Toronto4>vx N>w Yerls Co,tee. .
Marshall A' Spedsr. King Edward Hotel, 

report those .fit*-tuition* on tho New York 
Cotton Exvheage :

* <

The Adams Furniture Co., Limited
CITY HALL SQUARE

* TORONTO.
Members Toronto Sura* Exchange

SECURITIES OF 
MEXICAN LIGHT l POWER CO. 
ELECTRICAL DEVELOPMENT CO. VOp**n. High. Low. Close. 

7.38 
7.36? c7.317 37March .......... .. 7.36

? .... 7.41 7.41
.... 7.44 7.46
.L.. 7.44 7 45
..... 7 57 7.57

?:»May
7.;»July 7.457 44fiept. T.30 7.52Oct.
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Edward CrontxÆmiliusJarvi*
C. E. A. GoldmaK-

ÆMILIUS amis 8 CO.
iMember» Toronto Stock Exchanecl

BANKERSandBROKERS
BONDS end DEBENTURES

DHALT IMF
Baÿ,0i(Mro,Build,eg'Canadian

It Isa wise plan to lay 
aside a email amount 
each week and to de­
posit it with this 
Company, where it

lntereat

will

3itearn
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