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MARKET BECOMES LIFELESS
'AFTER SPASMS OF ACTIVITY

Proposed Tariff Changes Used by Wall Street to Start the Market—
. s ~ Terofito Almost Featureless. ;

‘World Office,
Saturday Bvening, March 20.
At attempt to make the market show
fts appreciation of the proposed new
, feature at
the New York Stock Exchange during
the week. What could be seen in the
measure introduced at Washington on
‘Wednesday, which made the value of
securities greater, was difficult to see,
and -equally so, no doubt, to the finan-
cial magnates, but something had to be
done to try and break the monotony
and to stimulate outeide dealings, and
this was taken hold of for this pur-
pose. The suggestéd tariff makes no
yadical changes, and even where cuts
ocecur, there is still left a goodly meas-
are of protection to the home indus-
tries. The steel trust will fare worst
under the new regulations, and with &
deolining business and lowered profits
its net earnings should be mate .ly
reduced.
e'n ®

The ill-considered advance in prices
was best {llustrated by ‘a rise in the
steel ctocks. Aside from the tariff
question altogether, the annual state-
ment of the steel trust, which showed
net earnings only about half of those
‘of the previous year, was sufficent to
cause concern to shareholders and in-
vite liquidation. That the upward
swing had no genuineness was clear
from the ‘stocks selected for rallying.
These included omly about four issues
worth mentioning, and it was just such
stocks as naturally appealed to those
who € t much lower prices, ands
had consequently taken the si side.
These issues were Reading, Union
Pacific, Copper and Smelters. There
was meither activity nor price move-
ment worth mentioning in any other
shares, except Chesapeake, which is
still receiving the attentions of a pool
heavily loaded up with the shares.

s & ®

Perhaps the strangest part of the
week's operations was the spasms of
activity which the market displayed.
1f anything was wanted to prove the
theory of manipulation, this would ap-
pear to be prima-facie evidence. The
market since Wednesday was a medley
of exuberance -and fainting _spells.
. phousands upon thousands of shares
were juggled thru on the market and
reported on the tape during one quar-
ter of -~ an “hour, which’ would
be followed by’ stagnation in the
strangest kind of contrast. Bulls, Who
can see nothing but higher prices, ¢ofi-
strued this to mean that the supply of
stocks was exhausted, while others of
equally good . discernment interpreted
the cessation of business as an indlca-
tion that the outsiders stolidly refused
to be drawn in, despite the enticement;
and that therefore-the work of the
master minds is still in vain.

® . ®

A matter of much greater fmport-
‘ance than the tariff is the Balkan un-
rest. All the European exchanges have
appreciated this of late, and London
selling of American stocks is therefore
a real expression of. sentiment from
that centre. Wall-street advisers
maintain that prices will ultimately
sdvance, assigning as a reason the
now well-worn topic of cheap money.
1f this were the only consideration
ahead of the market, prices should re-
spond readily to this fact, but there
are many others, chief of which is the
business uncertainty for the future.
Accumulations of money: demonstrate
commercial inactivity Iin most in-
stances, and are so taken to mean ' this
ai” present by -those who look beyond
‘fhe idea of tryving to scalp small profits
from the market. Dast week’s swing
in the “market has not proved itself
vet as the precursor of a bigger and
general Improvement, and unless this
“fs done, stocks can still be left alone
to a good advantage.

* % ®

The Toronto Stock Exchange dur-
ing the week has shown very little
change in the matter of prices of spec-
‘ulative stocks. The whole week was
practically lifeless, the only exception
being a movement in Dominion Coal
shares, which advanced several points
on Montreal buying. The publication
of the statement at the annual meet-

_.ing on Friday showed the reason for

the buying of these shares, This com-
pany had an exceptionally good year,
and even considering the allowance
that might have to be made to the
steel company - for overcharges On
their coal,-there was still a good In-
crease in the surplus over last year.
x » - 2
The ' publication of the February
Bank statement is a conclusive evi-
dence of the extention of speculative
accounts which developed on the last
moment in the market, call loans from
the previous month having incredsed
over three milllon dollars. In so far
as this has a bearing on future tran-
sactions it must be conceded that many
speculators are now hung -up with
long stocks which they took from the
hands of insiders and which are now
being carried on margin. It is not im-
possible that the most of_this Increase
In call loans is due to the movemecnt
11'1 the steel shares and other special-
ties at the Montreal' Exchange where
the insiders seem to be able to get
& following much more easily thaa
they can here,
e e i
The money market continues about
Hs easy as it has been 'since the first
of the year and even lower prices are
predicted for money unless some un-
foreseen event should occur. Notwith-
standing this, however, there is evi-
#lence that market Investments are be-
ginning 'to show a congestion. This is
noticeable in the bond business, in
which ‘the demand is not as keen as it
was a few months ago.
s % »
The' good investment securities on
the Toronto market are holding ex-
ceptlionally fiom ‘and offerings of these

“'whares are quite limited, and it is
" because of a small demand that prices

are not much stronger than they are.
“The speculative end of the market
is certainly not attractive. It appears
difficult to' draw outside Iindividuals
into the market, and there is there-

fore no desire among thé ‘big holders
to push- prices and pay out profits
to floor traders. A

Wall Street Poimters.
This is last day for deposit of Wis-
consin Central preferred stock for ex-
change. 3 &

. . & &
Rumors of combinations of affected
Interests in south against lumber and
hides schedules in tariff bill.

‘s & & ’
Gold coin to the amount of $3,300,000
will be shipped to London to-day; fur-

ther exports expected.

w® % W
Dun’'s review says most of the tests
by which trade activity is measured
make favorable records.
i ® "% %
Bradstreet's says a fair business is
doing in nearly all lines, but conser-
vatism rules.

* * *
U.S. cast iron pipe plants now run-
ning 75 to 80 p.c. of normal,

* “ L]
No early resumption of dividends on
Rock Island pfd. considered probable.

. % » :
Under-cutting still reported in some
forms of manufactured steel.

* L LS
No. consumptive demand for copper,
and stocks of the metal continue to
accumulate,

* * L
Railroad equipment companies re-
port absence of new orders. :

- L »*

Joseph says: Purchases of C. & O.
are as confldently recommended as 2l
any time. Do not be. tempted to sell
copper Shares shert except on fair ral-
lies, Specialties—Take on some N.Y.
Central and-Penn. These are good.
Hold B. R. B

* *

L]

Attempts may be made by profes-
sionals to extend the reaction toward
the. close of the market yesterday, but
such development to-day would pre-
sent attractive buying opportunities n
the standard railroad stocks which are
benefited by. increasing earnings,
cheaper materials and the securing of
money at law/rates for improvements.
We still regard the industrials as un-
dergoing readjustment, but even these
{ssues will be oversold on raiding, and
the bear party will incur extreme haz-
ard in following them down. The en-
tire market is preparing for improve-
ment later and special bullish opera-
tions in good. railroad stocks may be
expected any time—Financial Bureau.

* L

ENSBELEY, Ala.: Unless there is a
decided improvement in the steel busi-
ness by April 1, the plant of the Ten-
nessee Coal & Iron Co. here, consisting
of sixteen blast furnaces, will be shut
down for an indefinite period on that
date. This is learnmed from official
sources. Little hope is entertained of
such an improvement as would war-
rant ~the continuation of operations,
and it is regarded as practically certain
that the plant will elose. 'This will mean
a suspension of the output of open
hearth rails by the company. >

On Wall Street.
Chas. Head & Co. to R. R. Bon-
gard: :

'he market to-day has been but an
accentuated reproduction of the dull,
flat and featureless speculation that
has been witnessed for the past week.
Outside of the floor trading and pro-
fessional operations there was practi-
cally nothing doing. Closing was firm
with no changes of note. The bank
statement showed a further large in-
crease in actual reserve. The outlook
is uncertain with nothing upon- which
to hingé a positive opinion.

J. R. Heintz & Co. wired
Holden: 3 .

We look for further improvement
rext week, and would not be surprised
if quite a bull ‘movement is seen, and
we would take advantage of dips to
buy the good stocks. 2

n. B.

New York Bank Statement.

NEW YORK, March 20.—The statement
of clearing house banks' for the week
shows thatethe banks hold $14,906,476 more
than the requirements of the 25 per cepd.
reserve rule. This is an increase of $1.-
453,625 in the proportionate cash reserve,
compared with last week. The statement
follows: ;

l.oans, decreased $3,718300; deposits, de-
creased $3,683,700; circulation, ' increased
$32,200; legal tenders, increased $342,8007
specie, increased $18%800; reserve, increas-
ed $53,600; reserve required, decreased
$920,925; surplus, increased $1,453,525; ex-
U.S. deposits, inereased $1,461.000. e

The percentage of actual reserve of the
| clearing house banks to-day was 26.49.
The statement of banks and trust com-
panies of Greater New York, not report-
ing to the clearing house,shows that these
institutions have aggregate deposits of
$1,209,495,800; total cash on hand, $148 188,100,
and loans amounting to $1,070,089,000.

Money Markets.

Bank of England discount rate, 3 per
cent. Short bills, 283 to 24 per cent. Three
months’ bills, 24 per cent. L.ondon call
rates, 2% to 2% per cent. New York:call
money, highest 2 per cent., lowest 1% per
cent., last logn, 1% per cent. Call money
at Toronto, 4 to 4, per cent.

Foreign Exchange.
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517),
rates as follows:
—Between Banks—
Buyers. Sellers.
par. par.
par. 10c pmn. lg to 14

9 13-32 9% 9%

Counter.
N. ¥. funds.... L to Y
Montreai f'ds...
Ster., 60 days..9%
Ster., demand..9 27-32 9% 10 101%
Cable trans ...915-16 9731-32 10Y 1044
—Rdtes in New York.—
Actual.
486.20

Posted.
486%

Sterling, 60 days sight ....
489

do. demand .....

1908 Cotton Crop.

WASHINGTON, March 20.—Running
bales of cctton numbering 13,408,841, of
average ‘gross weight of 5058 pounds,
all equivalent to 13,563,942 500-pound
bales, with 27,587 ginneries operating,
was the final report of the census bu-
reau to-day on the cotton ¢rop grown
in 1908.

Gold Engagements.

NEW YORK, March 2.—Engagements

THE STERLING BANK

OF C.ANADA
Offers to the public every facility which
their business and respons#ility warrant.

A SAVINGS BANK DEPARTMENT in con-
nection with each Office of the Bank.

r F. W. BROUGHALL, General Manager.

edt

1B. C. Packers, A .... % 9

to-day report exchange |

of gold coin for export to Lopdon, aggre-
gating $2,800,000, were made here to-day.
Of this amount, $2,600,000 was engaged by
the Guaranty Trust Company and $300;

by the New York Produce Exchange
Bank. These engagements brought the
total of gold engaged for export on the
present movement to $10,500,000. g

Toronto Stocks.
March 19.

March 20.-
Ask. Bl%. Ask. B

145t ...

i 102

von

Bell Telephone. i......
Can. Gen. Elec spenes-
da. preferred eee...
Canadian Pacific .... ...
Can. Prairie Lands.. ...°
C. N. W. Land ...... 1
Consumers’ Gas ..... s
City Daliry -com ...

- do. preferred .,.....
Crow’s Nest .......ese
Detroit United
Dom. Coal com ......
Dom. Steel com .....
do. preferred
Elec. | Dev. pref ......
Dom. Telegraph
Ham. Steamboat Co. ...
International Coal
Illinois preferred .
l.ake of the Woods
l.aurentide com

do. preferred
Mackay common

do. preferred ..
Mexican L. & P i
Mexican Trammway .. ...
—Navigaz;gn——

e e

wrasene

Niagara Nav
Northern Nav .

N. S. Steel com ...... ...
Penman common .... 50
Ogllvie Flour com ... 117
do. preferred ....... «s¢
Rio Janeiro . ] wd

A R T R
Rogers common ...:. 102% lgtl;% 10232 lgé%

do. preferred ....... ...
Sao Paulo Tram .... 161% 161% 151%
114

sShredded Wheat com 81 ... 31

St. L. & C. Nay ... 2110 14 "116,

Tor. Elec. Light .... 130 130

Toronto Rallway .... ...

Twin City

1'ri-City - pref

Winnipeg Ralilway ...
—Mines—

oD%
1047 104
o T
169 . ...

Crown Reserve
Tl o . ..o....i 08D 4.
Nipissing Mines 00

6.19 6.7
1100 i

Commerce .. 176% 175
Dominion - 240% ...
Hdmilton Sova e R
Imperial .. 2 R
Merchants 163 161
Montreal Eincay 244 47T 244
Nova Scotia .. cie  282%
206 210
: 136
Standard 228

Canada Landed ...... ... 10
Canada Perm 1691 168%
Central .Canada . e
Colonial Invest
Dominfon Savings ... ...
Hamilton Prov. .......
Huron & Erie ........
do. 20 p.c. paid ......
L.andéd Banking
l.ondon & Can

National ; Trust

Ontario  loan ...

40. W p.c. pald .....
Real Estate .......
Tor. .Gen. Trusts .... ...
Tor. :Mortgage .

0%

; ; —Bonds—
Commercial Cable
Dominion  Steel
Electric Develop
Mexican Electric .... 87
Mexican L. & P ..... -8T% ...
Rio, 1st Mortgage ... 92% ...
Sao Paulo ; <1000 L.
—Morning Sales— /
Dom. Coal, Standard.

La Rose.
62 12 @ 228

985 @ 6.80
1900 @ 6.75
1140 @ 6.74
300 @ 6.78
910 @ 6.76
50 @ 6.77

omexeEs
eeeseee

oy

Hamilton.
5@ 203

Con. Gas.
M@ 204%9

('S

8$$§2§

Rogers.
4@ 99* C. Reserve
—— 2 100 @ 296
Twin City.
1@ 104
20 @ 104%
10 @ 104%
Mex. L.-P.
200 @ 4%
Can. Perm.
350 @159

Commerce
3@ 174%

Mackay.
1@ 72

Col. Loan.
5@ 69%

@
% @ 114%*
30 @ 116*

Rio.
% @ 9%
5@ 9N
Nipissing.
b @ 11.00
110 @ 10.99
2 @ 10.95

Lon. = Can.
b @112

*Preferred. zBonds.
Londomn Stocks.
March 19. March 20.

. Last Quo. Last Quo,
Consols, account . 83 11-16 83 11-16
Consols, money .... 835
Anaconda
Atchison .. .

do.  preféerred

Baltimore & Oh

Canadian Pacific

Chesapeake & Ohio

Great Western
St.. Paul

Denver & Rlo Grande....

do. preferred

Kansas & Texas
Erie F

do. " 1st preferred

do.. Znd preferred .
Grand Trunk

N. & W, common ....

do. preferred

Ontario & Western ...

New York Central...,.

U. S. Steel common...

do. . preferred ....... -
Wabash

do. preferred
} Illigois Central
| Reading
{ Pennsylvania ..
Southern Railway

do. preferred
Southern Racific

Union Pacific

do. preferred

New York Stoecks. .

Beaty & Glassco (Erickson Perkins &
Co,), 14 West ‘King-street, report the fol-
lowing fluctuations on the New York
market to-day :

Open. High. Low. ClL
Amal. Copper ........ 68% 68% 68 684,
Amer. C.\| & A 4814 48ig
Amer, Smelters 83% 83%
Anaconda 40%; 40%,
Amer. Tel. 129vs 129%
Atchison 102% - 1028,
AR B 50% 51
& €. Q
A K.
Brooklyn
A B B
Baltimore & Ohlo.... 1074 10i%
Ches. - & Ohio 69 69 69 6934
Chic., M. & St. P.... 1443g 1445 143% 144
CF L 3, a2 2 32
Cois. Oae ... SO, 1291
Canadian Pacific .... 167
Denver 44lg
Col, Southern e
C. B N W,
Mackay
do. preferred
K. 8 U 4l H%
Grea . ) 1408, 141
Erie - 2% 24
Great North.® Ore.... 6% 653
Lead
{ Interboro .
M. T,
| Missouri Pacific .
Northern Pacific
N. Y.- Central ....
Louis. & Nash..
M.
M. %
Norfolk
North America c.. 183 783
P oBR-B L . 36 36%

- 111%¢ 112 1115

31y 31Y% 31,

Ontario & West sur 45 45 45
Pennsylvania ... 130 130% 5
Reading
Rock 1Island

do. preferred
Southern Railway

119
713

119
ny

13%
40% |
13,229
138y 13934
124%, 12414

13%%

14514 d45%4

1835
3614

do. preferred

{1 800 common ..... R S

IMPERIAL BANK

OF CANADA

Capital Authorized .......$10,000,000.00
Capital Paid Up .° 5,000,000.00
Rest 5,000,000.00

Drafts, Money Orders and Letters of
Credit issued, available in any part of
the world.

SAVINGS DEPARTMENT
Interest allowed’ on deposits at all
Branches of the Bank from date of
deposit.

R AR ST TR
A Branch of the Bank is being open-
ed at %

. GOWGANDA

ONTARIO. 135tf

118  118%
0% 20%

Southern Pacific .... 118 118%
R e C . 2055 2015
do.

Railway Springs ...
8 KB

129%
. 0%

“43%

110

102%
178

1 Wabash pret. . Y 44

Twin City

Wabash
Westinghouse
Wiscousin Central
do. preferred
Total sales, 217,000.

1k
481 48 “18%
86% 85%

' Montreal Stocks.
; Bid.
e r. i 187
Detro! . BT% b7
Mackay = - 1Y%
Montreal Power v L 110%
Richelieu and Ontario . 78
] 1457

Montreal Street Railway ..... ! 206%,
Montreal Telegraph .
Toronto Railway
Twin City
Dominion Coal, 3

do. preferred
Dominion Steel . e B

do. preferred . .. 11634
Ogilvie Mill A

do. preferred -..
Crown Reserve ..
Nova Scotia Steel ..
Lake of the Woods

do. preferred
e —Morning Sales—

Steel, pref.—780 at 115, 26 at 115%, 5 at
116, 30 at 116%4. :

Stsgel—QOO at 32, 225 at 33%, 150 at 331, 290
at 3

Coal—25 at 63, 25 at 63%, 136 at 64, 75 at
641, 25 at 63%, 25 at 63, 25 at 63%, 176 at
64, 10 at 643, 5 at 64, 100 at 63%, 130 at
6315, 25 at 68%, 40 at 63, 25 at 63%, 75 at 63,
25 al 62%, 100 at 62%, 10 at 63, 100 at 63'%,
50 at 623, 50 at 62.

Nova Scotia Steel—50 at 59%, 10 at 59.

Power—175 at 111, 3 at 110%, 160 at 110%,
650 at 111

Pnion Bank—15 at 135, 10 ‘at 134%.

Toronto 'Railway—10 at 19%.

Halifax—456 at 112,

Montreal Cotton—75 at 117

Richelieu—5 at 79.

Crown Reserve—700 at 297, 50 at 298, 200
at 295, 900 at 294,

Detroit Rallway—50.at 57%, 50 at 57%.

Steel bonds—$2000 at 90%.

Asbestos—25 at 9214.

Dominion «Cotton bonds—$3100 at
$1000 at 100.
Coal, pref.—1 at 103, 25 at 102%. -
Pulp, pref.—20"at 1184,
Molsons—25 at 146.
Quebec—5 at 534,

LONDON AND U.S. GOLD

to Get

99%,

What Institutfions Are Likely
Future Shipments.

NEW YORK, March 21.—The Post's
London cable says: .

It is Dbelleved here that another two
millions sterling’ in  gold may be engaged
in New York for Leondon  during tne
next ten days. ' After that, however the
movement is expected to stop, because a
sharp fall in London discount rates is
expected at that time. Forward business
is now being doue dn the basis of 1%
per cent., as against the present rate of
2% per cent, &

The quite unprecedented acticn, whnere-
by the gold received from you this week
went into the vaults of the London City
and Midland Bank, instead of going, as
heretofore, into the Bank of England; was
an event of more than temporary signifi-
cance. The other jecint-stock banks af-
fect indifference to the City and Mid-
land’s new move towards building up a
gold reserve of its own, but they will
probably be compelled to follow suit.

‘All present indicatiens favor great ease
in money. Whther this will projuce any
definite good results depends on the Bal-
kan matter, on the manner in which the
“navy budget’’ is to be provided for next
month, and- on what result is to .come
from the present outbreak of socialistic
tendencies.

It is a noteworthy fact that what many
people regard as neglect of proper provi-
gion for our navy -has coincided, the past
few years, with appropriation of millions
of old-age pensions. /This emphasizes the
Soclalist influences here. 'The strike of

in Paris makes similar impress.on on the€
financial mind, the serious aspect of that
strike being not only the strength display-
ed 'by the laborers’ organization, but the
weakness shown by the government in
the face of it.

Opinions expressed in London, ¢n your
new tariff bill, generally ccncern them-
selves with hopes that the matter will be
settled as early as possible, whichever
way it is decided. - Protectionist mer-
chants here naturally dislike the move-
ment for reducticn, while free traders
consider that the -reductions do not go far
enough.

The Economist says to-day that Presi-
dent Taft takes refuge in the notorious
fallacy that a protectionist tariff safe-
guards wages by excluding goods pro-
duced in countries where the cost of pro-
duction is' lower, It considers that, while
the bill i sin no sense a free trade mea-
sure it is likely to promote cur transat-
lantic trade.

Thete uare
ment in European trade,
orders placed for navy
many aund England. the

as yvet few signs of improve-
Were it not for
in Ger=
of the

puposes
condidon

in the same connection, fivanc¢ial London
favors a naval Ican if the: governmment
will guarantee a strong program aud
will submit a non-socialistic bndget.

|a ‘nominatioh had heen madeé and,prac-

the postoffice employes and telegrapheis

steel trade would be dep orable. Somewhat !

-

Interests’ Control of the -
Company.

o i

+

ELIAS ROGERS, Toronto, President -
end Treasurer. = :

E. C. WHITNEY, Ottawa, Ont.

J. P. GRAVES, Granby Smelter Co,
British Columbia, {

COL. W. P. CLOUGH, New York.

‘1. B. M’GIVERIN, New York.

W. ROBERTSON, Granby, Que.

R. M. YOUNG, Toronto, Secretary.

This is the new. board of directors of
the Crow’s Nest Pass Coal Co,, Limited,
fepresenting the preponderating inter-
ests in the corporation of J. J. Hill of
the Great Northern Railway and of the
Gr"&nby Smelting Co.

_The directorate, which was settlel
at the recent annual meating of tha
board, replaces_the last board, conslst-
ing of G. G. 8. Lindsey, K.C,, president;
Hon. Robert Jaffray, Col. Sir Henry M.
Pellatt, K. B., vice-presidents; B R
Wood, Elias Rogers, E. C. Whitney,
Ottawa; J. P. Graves, Spokane, Wash.;
Col. W, P. Clough, New York, and H.
P. McGiverin, Ottawa. E. R. Wood was
the former treasurer ,and R. M. Youns,

secretary.

Elias | Rogerns;  in answer to- The
World's enquiry as to whether there
had been any ¢hange In the directorate
of the Crow’s Nest Pass Coal Com-
pany, said on Saturday’:

“1 .think it has. ‘I know
intention.”

“Have they elected a president?”

“Why, yes, they have practically. The
next meeting will confirm the action.”
Mr. Rogers spoke Very slovly and de-
liberately. 2

“Who are on the "new board;”Mr.

an

Rogers? &

“It is practically the same_as last
vear, with the exception ‘that, J. i
Graves of the Granby Smeltef Com-
pany, British Columbia, is on the board,
and somebody down in Quebec, I for-
get his name—it seems to meJx‘s"Hgn—
derson- of Granby, Quebec.” R

“We understand there were

o

signations? :

“There wasn't any resignation., That's
a fake. There was simply a new elec-
tion and a new board.”

Mr. Rogers then promised to supply
further information later on. ’

This he did, giving th€ names appear-
ing above, except that he would not
admit that he wus;’éo be president. The
World was inforfed - from another
source, however, that there was no
doubt about. this. ¥

Mr. Rogers did admit, hogyever, that

it. was the

four re-

tically. séttled and a program decided
upon.- / .

“We reduced the.directors:to seven at
the annual meeting;” the stated, “but it
turned out that there was&§ no quorum.
The old bylaws required five,.and there
didn’t happen to be five present, con-
sequently we could not legally carry
out the program, and a-meeting has
been called for the 30th.”

Just Straight Business.

Mr. Rogers stated there was nothing
new in the situation. He had bean
away, but understood a goed deal bad
been said respecting a change in own-
ership in the company.

“There has been no change in the
past few years,” he said. *It is only a
question of placing the mine on a perm-
anently profitable operating «basis, It
is straight business. dand there is no
graft or anything of that sort.”

On the question of preponderating in-
fluence, Mr. Rogers said that the Gran-
by Company had a considerable hold-
ing, as had also some New York peo-
ple. i

It is but a desire on the rart of
everyone to get the mine in plocer
working order and in safe, economical
condition. It is on the inside of a mine
that the money is to ke made or lost,”
concluded Mr. Rogers. :

Various other city interests do not
regard the change with such equanim-
ity, and/ it is freely reported that sthe |
change is due to the determination of
the Jim Hill interests to assume con-
trol. When the hard times occurred a
while ago, the Great Northern demand-
ed all the coal in sight. and this wgs
refused by the directorate, who s ood
dp for a fair division. Since.then troubls
appears to have been brewing.

Senater Jaffray Resigned.

Objection Was Taken to Ameri(éag"

The local story is to the effect that
Col. Clough, at the annual n.ealing,
nominated Elias Rogers . for president,
stating that they wanted another vac-
ancy on the koard as weil,

““You can have my place,”
Senator Jaffray.

$But T have-orders to elect you,” Col.
Clough intimated.

Senator Jaffray was quite clear that
he did not want to.ke elected under the'’
circumstances, and declined the con- |
sideration., Mr. Lindsey “also resigned
tho solicitorship of the ccmpany. There-
upon Sir Henry Pellatt and E. R. Wool
aligned themselves on the same range.’

Mr. Rogers, by all accounts, was not
regarded as-a satisfactory successor’ to |
Mr. Lindsey, and those who supported |
the latter i1epresented interests almost |
eaual to those of the preronderating |
party. The stock held by the latter is
in few hands, while the minority stock |

|
|
declared :
]
1
]

'is widely distributed.

Senator Jaffray was seen by The
World, but Leyond stating that he had |
resigned was reticent abtout the mat-
ter. He stated that po one. he telieved,

Head Office and Branches of
day of April next. The

The Met litan Bank
Notice is hereby given that a dividend of two per cent.
31st next (being at the rate of .

eight per cent. per annum) on the capital stock of this Bank
has been declared, and that the same will be payable at the

for the quarter ending March !

transfer
the 17th to the 31st March, both days inclusive.
By order of the Board.

Toronto, 16th February, 1909;

v

the Bank on and after the’1st
books will be closed from

1454
General Manager.

W. D. ROSS,

e T T T R A i ¢

We Have Issued a Spécial
Circular Letter

THAT WILL BE SENT FREE ON REQUEST

BANKERS AND BROKERS -
Members Standard Stock E)fchange.

FRANK S. EVANS & CO.

- 25 JORDAN STREET
edtf - Phone M. 5286-5287.

.

" whkich will cater espeécially to the sum-
| mer

.tntl]« a gasoline launch and canoes for

| Co.),
| following closing prices:

| from 2 to 6; evenings

" Capital, $10,000,000
Branches in the
'COBALT

LATCHFORD
BRANCHES IN THE

Main Office (21-25 King st. W.)
Bloor and Yonge.

Market (144-148 King st. E.)
Parkdale (1331 Queen St. W.)
Parliament St. (Cor. Carlton.)

A SAVINGS BANK DEP

ANADIAN BANK
- OF COMME

Cobalt Silver District at

RCE

" Reserve, $6,000,000

ELK LAKE
GOW GANDA
CITY OF TORONTO

een and Bathurst.
2,:“: East (Cor. Grant $t.)
Spadina and College.
Yonge and College.
Yonge and Queen (197 Yonge St.) .

ARTMENT AT EVERY BRANCH

e

TO RENT

e it-
Very handsome suite of offices, su
able for 8 large Law Firm or F!mn:rl:}
Institution, Will divide to give & W ;
ber of private rooms and good genoda_
office. First-class vault accHomm
tion.
For full particulars apply to
. M. CAMPBELL,
12 Richmond Street. East.

Telephone Main 2351.
T ————

" COBA.T STOCKS -
Bought and Sold on Commission
Louis J. West & Co.

Members Standard’Stock Exchange
confederation Life Building
TORONTO edtf

E. Strachan Cox

Member Standard Stock and Min-
ing Exchange. 135

43 SCOTT STREET ° Main 2446

edtf]

TORONTO STOCK EXCHANGE,

COBALT STOCKS
Bought and Sold on Commisaion
ZEMILIUS JARVIS & CO.
Members Toronto Stock Exchange
MeKinnon Bldg., Toromto, Cam.

Bought and Sold

F. 1. Deacon & Go.

97 BAY STREET. g

'
'
4
|
'
i

WARREN, GZOWSKI & CO.
Members of the Toronto Stock Exchange,
COBALT STOCKS
Traders Penk Bildg., Torento.

Phone M. 7801. 25 Broad S8t., Now
York. Phone 5939 Broad. ed?

A. J. Pattison & Company
33-35 Scott Street, Toronto.
STOOKS AND BONDS
Bought and Sold on all Exchanges. Di-

rect private wires New York and Chicago.

; £
——————————————
desired anything but the good of the
company.
Practieally American Now.,

“There were changes made in the
directorate that practically made it an
Ameriean institution, and I had no de-
sire to remain in it afterwards,” he
explained. : N ‘

Sir Henry Pellatt was equally reti-
cent, but confessed to sentiments akin
to those animating Senator Jaffray.

PROVISION FOR TOURMSTS
N OWEANDN TOWN

Up-te-Date Hostelry Will Cater to
Summer Tourist Traffie in
Silver District.

GOWGANDA, March 20.—(From the
Man on the Trail).—There is not a
doubt that a great many Americans
and Canadians wiil combine pleasure
and business this’ coming summer and
take the trip to Gowganda.

With the newly proposed C. P. R.
cance and launch route from Sudbury
and the old established route up the
Montreal River f{rom Latchford, this
now famous district' will be easily -ac-
cessible. . ;

Canoe trips have always been much
in vogue and for no other reasonithan
getting lots of fresh air and excellernt
fishing. ¥l

Now that Gowganda is offering such'
a field for speculators and investors'
the popularity of canoce trips will be:
largely increased. |

It is predicted that the tourist trade'
will be a kig source of revenue to store-
kcepers and hotel- men at Gowganda.

The fishing is said to be of the best
on Gowganda Lake. In fact the name
itself means in Indian language, ‘‘Big
fish.” Trolling for pickerel has always
teen a Tavorite pastime of the pro's-
pectors. Even now at Miller Lake pros-
pectors are fishing thru holes in the
ice and catching big trout, which are
a most toothscme dish and more so
when pork and b<ans are on the list
every day.

In the fall of the year there is abun-
dant game and all of this combined
with the opportunity to investigate
mines and prospects, should prove to
be a- great drawing card.

These facts are being taken serious-
ly by Thos. Barrett of Gowganda, whb
has  completed -an up-to-date hotel,

rush. #-

The hotel is located south _of the
banks at 'Bankers Bay at. the south
epd of the lake,which is an ideal situa-
tion.

Modern facilities will be installed:
3 use o‘f the guests,

Two guides will be on the staff, who
;rill show visitors around the coun-
ry.

Mr. Barrett has had a lot of ex

", 7 k e
ience in the Adirondack Mountains genr:l

comes well recommended to Gowganda.

Now Yerk Ceotton.
Beaty &'()!rassso (Erickson, Perkins. &
14 West King-street, reported the

Open.
9.13
.. 9.39

High. Low. Close.
9.13 9.10 9.10
9.39 9.28
9.35 9.24|
. 9.20 9.13

closed quiet, & points low-!

o
er; 'middling uplands, gulf, 9.90. - No sales. |

9.3
9.12

Price of Oil. |

PITTSBURG, P: i
8 n‘T‘L{‘SBL RG, Pa., March 20.—Ofil closed

New York Metal Market.
Pig: iron—Qmniet. Conper—Steady. Lead

—Quiet. Tin—Steady. Spelter—Quiet

Rallroad E;rnlngs.

° Inc
» 2nd week March............. n(rsgz;?l&

. & O., 1st week March

*Decrease.

:l‘oronio Camera Club Exhibition

The 18th annual exhibition and éth
salon of the above club opens to-day
at the club rooms, No. 2 Gould-sfr 4
and will remain open during the‘wsgt"
The public are cordially invited to vi s
the (rlgb rooms and inspect the dislt
play of photos on the walls, afternoo:;
f
prints on exhibition r}(;ar.rl': tboeelogl iy
proved by a jury of selection, J, a‘g’-
Beattie and C. M. Mouley, of tixe O $

*A., and Mr. J. Kenrnedy,

| good

DYMENT, CASSELS&CO.

Members Toromnto Stock Exchange

Bank of Nova Scotia Building
34 Melinda Street, Toronto

Orders executed on Toronto, Mont-
real, New York and London, Eng. Ex-
changes. . edt

Telephone Maln 631

STUCK BROKERS, ETOC.

A_E.OSLER& CO

. 1% KING STREET WEST,

Cobalt Stocks

‘DIRECYT FRIVATE WIRE T0 COBALT
Phone, write or wire for quotations,
Phones Maln 7434, 7485 S

W. T. GHAMBERS & SON
Members Stapdard Stock and Miniug
bl Exchange.

COBALT STOCKS

8§ King St. Enast. Main 27 edif

Members Standard Stock Exchangs

- Do

STOCK, . BOND and INVEST-

MENT BROKERS.
16 KING ST. WEST

Phone, Write or Wire for Quotations

PHONE MAIN 7014 - TORONTO

'GRAIN

Stocks, Bonds, Cotton,
sions and Cobalt Stoecks. Direct
wire connections with: New
York, Chicago and Winnipeg.

J. P. BICKELL & CO.

ChiMembeBrs % Lawlor Bldg.,

cago oar i

of Trade. °* KNG nowh

Wlnnlpeg Grain Yonge Streets,_
Exchange., Toronto.
Correspondents: Finley, Barrell

& . Co.. . Members 'all Leading Ex-

changes. T ed?

] STOCKS WANTED.

ALL OR ANY PART OF—
501 shares of Dominion Permanent
LOan. b
20 shares of International Portland
(‘emient.
20 shares of Southern' States
land Cement,
10 shares National Portland Cement.
E. CARTER, S
Investmeant Broker, Guelph; Ont.
edtf

Provi-

Port-

WE OFFER
SUBJEQt TO PRICR SALE
280 Shares

WALLACEBURG SUGAR STOCK

0f Wallaceburg, Ont.
‘at $80 per share. ed7

E. B. CALDWELL & COMPANY
Penobscot Building, Detroit.

ety photogaph-

2.10 to Buffalo and Return, Tuesday,

i Marceh 23, 1909,

Good only on 9.00 a.m. Grand Trunk
fast express, via Niagara Falls. Tickets
ol returning “until Wednesday.
Should ke secured at city office, north=
west corner King and Yonge-streets.

SUITE OF OFFICES

TO LET.

ABOUT 800 SQUARE FEET

King Street, cloie to Yonge.

A. E. AMES & CO., Ltd.

7 KING ST. EAST, TORONTO.

Investment Securities’

odif

e

4

GAAN |
GABLES

Lower Cét;l
lic Inte
Sessio

g Sa
Liverpool v
3%d lower, a
terday. .
Chicago M
rorn %c lowd
Winnipeg ¢
Rgainst 147 ti
Chicago ca
contract, 29,
144; coutrac

Northwest
Year.

Primaries :
ago, 441,000;
249 000; week
Corn receipt
year ggo, 596
a4go0, 491,000;
ceiptg, 323,000
mates : Whe

ST. L

Receipts of
els of grain,
of straw,
in the north
of butter and
poultry, on f{

Wheat—-Tw
sold at $1.07 4

Barley—Fo
63c to .

Oats—Threse

Hay~—Thirt
$13.50 for timd
hay.

= Straw—Two
$7.50 per ton.

D&gei;éd Ho

Poultry—R¢d
firm,. Chickd
broilers. o

Butter—Red
23¢ to 28c, a
high as 30e J
much as usug
ers’ price,
sold at fro
some butter

Eggs—Rece
20c to 26e.

R., Barron
chickens at

W. D. Cra
rounded by
special lots o
there were
around Mr.
ed one of thi
ticket wago
be served fig
ngt get'a su
of butter a
at 25c.

D. McCall
ket for chich
22¢ per‘l‘b.

Mr. -Harris
{ower. Selec
- $6.90, f.0.b, ¢
Grain.—
Wheat, fa
‘Wheat, red
Wheat, g0
Rye, bushe
Buckwheat
Peas, bus
Barley, bu
Oats, bush
Seeds—
ATsTke, Tai
Alslke
Alsike, No
Red clove
* Timothy
Hay and St
Hay, No.
Hay, No..
Straw, loos
Straw, bur
Fruits and
Apples, D€
Onions, pe
Potatoes,
Turnips, b
Parsnips,
Carrots, &
Beets, per
, . BEvaporate
Poultry—
* Turkeys, d
- (Geess, per
| Spring chi
Spring du
. Fowl, per
Dairy Prod
Butter, fa
Eggs, str
per doze
Fresh Mea
- Beef, fore
Beef, hin
Beef, chel
Beef, med
Beef, com
T.ambs, ye
Mutton, I
Veals, cof
Veals, pri
Dressed b

FARM

Hay. car 4
Straw, car
Potatoes, ¢
Evaporate
Butter, sep
Butter, sto
Butter,, cre
Butter, cre
Eggs, new
Cheese, lar
t*heese, tw
“Honey, ext
Turkeys, d
Geese, dred
Ducks, dre|
Chickens,
Fowl, dres
| Live poul

. Prices re
“€o., 8 e
Dealers in
Sheepskins
No. 1 insp
1bs. .
No. 2“%15
1bs. up .
No. 1 inspq
No. 2 insp
No. 3 insp
bulls ....
Country h
Calfskins
Horsehides
Horsehalr,
Tallow, pe
Sheepskins|
Raw fur

& T
St. Lawy
lows : Gr
rels, and
barrels.
here. Ca
prices. are

Ne

Sugar—F

Autc
MAN
50 P¢
Whilg
Autom
i




