
.1-w
t

'I
;

r—

>

tS
1 »"•1 '

' '* 1
>

• MARCH 22 1909t

1TH£ TORONTO WORLDMONDAY MORNING10
I

I

THE CANADIAN BANK 
OF COMMERCE

GRAINimperial BANK SEN. JAFFBAIf RESIGNS
FROM CROW’S IESTM

of gold coin for export to Loodon, aggre
gating $2,800,000, were made here to-day. 
Of thla amount, $2,600,000 waa engaged by 
the Guaranty Truat Company and $300,000 
by the New York Produce Exchange 
Bank. These engagements brought the 
totkl of gold engaged for export on the 
present movement to $10.600,000.

MARKET BECOMES LIFELESS 
AFTER SPASMS OF ACTIVITY

ffi
*r>':

CIBLESOF CANADA
«10^00,000100 

6.000,000.00 
, 6,000,000.00 

Drafts, Money Orders and Letters of 
Credit Issued, available In any part of 
the world.

Capital Authorised 
Capital Paid Up 
Rest .......................... ;aReserve, $6,000,000

'
Capital, $10,000,000

Branches in the Cobalt Silver District at

COBALT ELK LAKE
latchford gow ganda

branches in the ™™.?Ll°KONT°
Mal» Offlee <21-20 King St. W.) ^aceu East <Cor. Grant St.)
Illoor and Yonge. Snadlnu and College.
SsVfiî^îSSf £55 'Vi w.> vong. ;-d Ton,e St.)

Parliament St. <C"^‘^pARTMENT AT EVERY BRANCH

Toroeto Stock».
March 19. March 20. 
Aak. Bid. Ask. Bid. 

»3 $6% ...
146*4 ...

lower Cab I 

lie Into 

Session

Objection Was Taken to America^ 

Interests' Control of the 

Company.

Proposed Tariff Changes Used by Wall Street to Start the Market— 
Toronto Almost Featureless. rB. C. Packers, A .... 36

Bell Telephone «»........ ■■■
Can. Gen. Elec 106 102

da. preferred ........ .................................. t\
Canadian Pacific ............
Can. Prairie Lands..
C. N. W. Land 
Consumers’ Gas
Çlty Dairy com  .......... -1

do. preferred ............ 86
Crow’s Nest ....
Detroit United ».
Dom. Coal com .
Dom. Steel com 

do. preferred ..
Elec. Dev. pref .
Dom. Telegraph 
Ham. Steamboat Co. ...
International Coal .. 78
Illinois preferred .... ...
Lake of the Woods..........
Laurentlde com ............. •<

Mack ay common »... 72*4 71*4 72*4 71*4
do. preferred ....... 71 ••• 70

Mexican L. & P......................... ................
Mexican Tramway.................. ................ ,

—Navigation—
Niagara Nav .............  135 —,—...
Northern Nav ................. _u_/304 >>• 104
N. S. Steel com ................. 58 . V,
Penman common .... 60 48*3 <*>
Ogilvie Flour com ... 117 116 lio-fi liu

do. preferred .
Rio Janeiro ....
R. & O. Nav ...
Rogers common 

do. preferred .
Sao Paulo Tram 
Shredded Wheat com 
St. L. * C. Nav ...:t IM 114 

130

SAVINGS DEPARTMENT* »Interest allowed* on deposits at all 
Branches of the Bank from date of 
deposit.

• • e
fore no desire among the Mg holders 
to push prices and pay out profits 
to floor traders.

World Office,
Saturday Evening, March 20.

At attempt to make the market khow 
tts appreciation of the proposed new 
tariff, was the only strange feature at 
the New York Stock Exchange during 
the week. What could be »een In the 
measure Introduced at Washington on 
Wednesday, which made the value ex 
securities greater, was difficult to see, 
end equally bo, no doubt, to the finan
cial magnates, but something had to oe 
done to try and break the monotony 
and to stimulate outside dealings, and 
this was taken hold of for this pur- 

The suggested tariff makes no 
radical changes, and even where cuts 
occur, there is still left a goodly meas- 
jure of protection to the home indus
tries. The steel trust will fare worst 
under the new regulations, and with a 
declining business and lowered profits 
tts net earnings should be matertwiy 
reduced.

180190 A Branch of the Bank Is being open
ed at105 ...106 ELIAS ROGERS, Toronto, President 

end Treasurer.
E. C. WHITNEY, Ottawa, Ont.
J. P. GRAVES, Granby Smelter Co., 

British Colombia.
COL. W. P. CLOUGH, New York.
H. B. M’GIVERIN, New York.
w. ROBERTSON, Granby, Que.
R. M. YOUNG, Toronto, Secretary.

This is the new board of directors of 
the Crow’s Nest Pass Coal Co., Limited, 
representing the preponderating Inter
ests in the corporation of J- J. Hill of 
the Great Northern Railway and of the 

Granby Smelting Co.
The directorate, which was settled 

at the rechnt annual meeting of the j 

board, replacfeMhe last board, consist
ing of G. G. S. Lindsey, K.C., president; 
Hon. Robert Jaffray, Col. Sir Henry M. 
Fellatt, K. B., vice-presidents; E. R. 
Wood, Ellas Rogers, E. C. Whitney, 
Ottawa; J. P. Graves, Spokane, Wash.; 
Col. W. P. Clough, New’ York, and H. 
P. McGlverln, Ottawa. E. R. Wood was 
the former treasurer ,and R. M. Young,

204*4 204 SalWall Street Pointera.
This Is last day for deposit of Wis

consin Central preferred stock for ex
change.

•si GO WG AN DA Liverpool v 
*4d lower, ai 
terday. 

Chicago M| 
— corn %c low< 

Winnipeg c 
against 147 tl 

Chicago ca 
contract, 29. 
144; contract 

Northwest 
year.

Primaries : 
ago, 441.000; 3 
249,060; week 
Corn receipt; 
year ago, 596' 
ago, ,491,000; 
celpts, 323.COC 
mates : Whe

135 tfONTARIO..... 12» ... 120
........ ji. 56*4 ...' 66*4
........ 61*4 ... 62*4 62
........ 38*4 33 34 32*4
........116 ... 115

. 118 118*4 US 118*4

. 20*4 20*4 20*4 20*4
• « »

Rumors of combinations of affected 
Interests In south against lumber and 
hides schedules in tariff bill.

’ * » i
Gold coin to the amount of $3,300,000 

•will be shipped to London to-day; fur
ther exports expected.

* * •
Dun's review says most of the tests 

by which trade activity is measured 
make favorable records.

« '$ *
Brad street’s says a fair business Is 

doing In nearly all lines, but conser
vatism rules.

Southern Pacific
R. B. C. .........

do. preferred
Railway Springs
S. F. S........................
Sugar ...............
S. L. 8. ..........
Tennessee Copper
Texas ...........
U. S. Steel..............

do. preferred . 
do. bends ...

Union Pacific .
Wabash prêt. .
Twin City ........
Wabash .............
Westinghouse ........
Wisconsin Central .. 48*4 4814 48*4 48*4

86*4 86*4 86*4 86*4

H à. - A SAVINGS6566
106 ... 106
117 V ....

71 78
117 . 129*4 129*4 129*4 129*4

"41 il *40*4 «*
: "43*4 ‘42*4 43*4 43*4
. 110 110 u>j*3 no
. 102% 1627s 162*3 102*4
. 178 178*8 177*4 178
. 44*4 44*4 44 44

71I
9292 TORONTO STOCK EXCHANGE. 1T°101 102 101

ns ... H3 -4pose.I 'll 116116 Very handsome
able for a large Law Firm or num_ 
Institution. Will dlvld® aooi general 
ber of private rooms and gOoaee ^ 
office. First-class vault acetmm 
tlon

COBALT STOCKS
1, Bought and Sold on Coromtesion

ÆMILIUS
Members Toron 
McKinnon Bldg.. Toronto. Can.

, I
JARVIS & OO.
nto Stock Exchange'ibi rhi 'ii% "ii%

130 For full particulars apply t0
A. M. CAMPBELL.

12 Richmond Street Last. 
Telephone Main 23.11.

68*4 do. preferred ..........
Total sales, 217,000.

edtf* » *
U.S. càat Iron pipe plants now run

ning 76 to 80 p.c. of normal.
* * *

No early resumption of dividends on 
Rock Island pfd. considered probable.

* *
Under-cutting still reported in some 

forms of manufactured steel.
• e *

No consumptive demand for copper, 
and stocks of the metal continue to 
accumulate.

43a •• •
The Ill-considered advance hi prices 

was beat illustrated by a rtee In the 
eteel stocks. Aside from the tariff 
question altogether, the annual state
ment of the steel trust, w'htoh -showed 
net earnings only about half of those 
of the previous year, was suffleent to 
cause concern to shareholders and m- 
vlte liquidation. That the upvmrd 
swing had no genuineness waa clear 
from the stocks selected for 
These Included only about four issues 
•worth mentioning, anti It was Just sue 
stocks as naturally appealed to those 
who ejfrect much lower prices, micu 
had consequently taken the ehort awe. 
These issues were Reading, Lnion 
Pacific, Copper and Smelters. There 

neither activity nor price move-
other

ST. L.

investment Securities'
Bought and Sold j

IF. ML Deacon & Go.1
97 BAY STREET, mi

cobalt stocks
Bought and Sold on Commission

Louis J. West & Co.
Members Standard^Stock Exchange
Confederation Life Building

TORONTO__________

E. StrachanÇox

Montreal Stocks.Vi Receipts of 
els of grain, 
of straw, 
in the north 
of butter ant 
poultry,. en t 

1 Wheat—Tw 
sold at $1.07 t 

Barley—Foi 
L 63c ,to 66c. 

Oats—Three 
Hay—Thlrt) 

$13.50 for tlm< 
hay.

^ Straw—Two
$7.50 per ton.

Dreaséd Ho 
$9.86. ;

Poultry—Re 
firm, Çhicly 
broilers.

Butter—Ret 
23c to 28c, at 
high as 30c 1 
much as usu; 
era' price. ’ 
sold at fron 
some butter 

Eggs—Rece 
20c to 26c.

yu Asked. Bid.
............ 107*4 167
....... 57*4 57
............ 75

::::: Su,&

8080 ... .................
102*4 101*4 102*4 101*4 C. P. R..............

Detroit United
Mackay ............
Montreal Power ..................
Richelieu and Ontario ...
Soo common ...........................
Montreal Street Railway ..... 206
Montreal Telegraph ...........................
Toronto Railway .........................  119*4
Twin City .....................
Dominion Coal, xd . 

do. preferred ......
Dominion Steel ........

do. preferred ........ .
Ogilvie Mill .................

do. preferred .......
Crown Reserve ..........
Nova Scotia Steel
Lake of the Woods ...................  102

do. preferred

S3

78
145*4
206*4

my.
1($4 

«1*4 
102 ‘ 

32*4

. 161*4 161*4 ... 151*4
31 ...n ...

114116 146„ ... 130 ...
. ...6 ... U9*4

10* 104*4 104

Tor. Elec. Light 
Toronto Railway 
Twin City ......
Trl-Clty. pref ..
Winnipeg Railway ... 169 

Mines—
Crown Reserve .......... 303 293
La Rose .................... .-...6.79 6.78 CTO 6.76
Niplsslng Mines .........11.00 ... U 00

—Hanks—
.......... 176 176 175*4 175
........................... . 240k ...

... 200 
229 ... 229
161 163 161
244 247 244
................. 282*4
206 210 205

secretary. edtfto TheElias . Rogeifs. in answer 
World’s enquiry as to whether there 
had been any çhange In the directorate 
of the Crow’s Nest Pass Coal Com 
pany, said on Saturday:

"1 thitik It has. I know it was the 
Intention." „

“Have they elected a president? . 
“Why, yes, they have practically. The 

next meeting will confirm the action.
slowly and de

ss .. 104*4 
.. 62 
.. 102*4

• * *
Railroad equipment companies re

port absence of new orders.
.

Joseph says: Purchases of C. & O. 
are as confidently recommended as at 
any time. Do not be' tempted to sell 
copper shares short excvtit on fair re
lies. Specialties—Take on some N.Y. 
Central and Penn. These are good. 
Hold B. R. T.

169

33
115k 115 La-Member Standard Stock and Min

ing Exchange. 135Commerce ........
Dominion ..........
Hamilton ..........
Imperial ..........
Merchants ........
Montreal ..........
Nova Scotia ..
Ottawa ...............
Traders’ ............
Standard ..........

........... 296 293

43 SCOTT STREET *59*4 Main 2446was
ment worth mentioning In any 
shares, except Chesapeake, which 
still receiving the attentions of a pool 
heavily loaded up with the shares.

* * *Perhaps the strangest part of the 
week’s operations was the spasms 01 
activity which the market displayed. 
Tf anything was wanted to prove the 
theory of manipulation, this would ap- 
-pear to be prima-facie evidence. The 
market since Wednesday was a mediej 
of exuberance and fainting . speus. 
Thousands upon thousands of shares 
were juggled thru on the market and 
reported on the tape during one quar
ter of an hour, which would 
be. followed by stagnation in the 
strangest kind of contrast. Bulls, who 
can see nothing but higher prices, WO- 
«trued this to mean that the supply of 
stocks was exhausted, while others of 
equally good discernment interpreted 
the cessation of business as an Indica
tion that the outsiders stolidly refused 
to be drawn In, despite the enticement; 
and that therefore the work of the 
master minds is still In vain.

* * • .
. A matter of much greater Import
ance than the tariff Is the Balkan un
rest. All the European exchanges have 
appreciated this of late, and London 
selling of American stocks is therefore 
a real expression of. sentiment from 
that 'centre. Wall-street advisers 
maintain that prices will ultimately 
advance, assigning as a reason the 
now well-worn topic of cheap money. 
If this were the only consideration 
ahead of the market, prices should re
spond readily to this fact, but there 
are many others, chief of which Is the 
business uncertainty for the future. 
Accumulations of money- demonstrate 
commercial inactivity In most 
stances, and are so taken to mean this 
a*»- present by those who look beyond 
the Idea of trying to scalp small profits 
from the market. Last week's swing 
In thb -market has not proved .itself 
yet as the precursor of a bigger and 
general Improvement, and unless this 

_la done, stocks can still be left alone 
"to a good advantage.

* * *
The Toronto Stock Exchange dur

ing the week has shown very little 
change In the matter of prices of spec- 

' illative stocks. The whole week was 
practically lifeless, the only exception 
being a movement In Dominion Coal 
shares, which advanced several points 
on Montreal buying. The publication 
of the statement at the annual meet
ing on Friday showed the reason for 
the buying of these shares. This com
pany had an exceptionally good year, 

,«md even considering the allowance 
that might have to be made to /the 
steel company for overcharges on 
their coal, there was still a good in
crease in the surplus over last year.

......... 200
120 Mr. Rogers spoke very 

Uberately.
"Who are on the 

Jtojjcrs?”
••It Is practically the same as last 

year, with the exception that, J. F. 
Graves of the Granby Smelter Com
pany, British Columbia, is on the board, 
and somebody down in Quebec, I fhr" 
get his name—It seems to me-It s Hen
derson- of Granby, Quebec.” *§5

••We understand there were four re-

“T here wasn't any resignation. That’s 
There was simply a neW elec-

• —Morning Sales-
Steel, pref.—780 at 115, 26 at 115*4, 5 at 

115, 30 at 116*4."
Steel-400 at 32, 225 at'33*4, 160 at 33*4. 290 

at 33.
Coal-25 at 63, 26 at 63*4. 136 at 64. 75 at 

64*4. 26 at 63*4. 25 at 63, 25 at 63*4, 176 at 
64. to at 64*4, 5 at 64, 103 at 63*4,- 130 at 
63*4, 25 at 68*4, 40 at 63, 26 at 63*4. 75 at 63, 
25 at 62*4. 100 at 62*4. 10 at 63. 100 at 63*4, 
50 at 62*4. 50 at 62.

Nova Scotia Steel—50 at 59*4. 10 at o9- 
Power-175 at 111, 3 at 110%, 160 at 110*4. 

50 at 111.
Union Batik—15 at 135, 10 at 134*4. 
Toronto "Railway—10 at 119*4.
Halifax—46 at 112.
Montreal Cotton—75 at 117.
Richelieu—5 at 79.
Crown Reserve—700 at 297, 50 at 298, 200

ft f ‘>QK 000 A t ‘XU
Detroit Railway—60 at 57*4, 50 at 57*4- 
Steel bonds—$20)0 at 90*4.
Asbestos—26 at 92%.
Dominion «Cotton bonds—$3100 at 99*4. 

$1000 at 100.
Coal, pref.—1 at 103, 25 at 102%.
Pulp, pref.-20 at 118*4- 
Molsons—25 at 146.
Quebec—5 at 53%.

DYMENT, CASSELS&CO.board,'r7SIr.new A. J. Pattlson Is Company
33-.I8 Scott Street, Toronto.
STOCKS AND BONDS

Bought and Sold on all Exchange#. Di
rect private wires New York and^liicago.

* * *be made by profes-i Attempts may 
elonals to extend the reaction toward 
the close of the market yesterday, but 
such development to-day would pre
sent attractive buying opportunities ’n 
the standard railroad stocks which arc 
benefited by Increasing 
cheaper materials and the securing of 

at law frates for Improvements.

■
13b136 Membern Toronto Stock Exchange

Bank of Nova Scotia Building
34 Melinda Street. Toronto

Orders executed on Toronto, Mont
real, New York and London, Eng. Ex
changes.

228 ...
Etc.— 

. 122 
... 160 
169*4 158*4

, —Loan, Try
Agricultural Loan 
Canada Landed ....
Canada Perm ..........
Central Canada .... 
Colonial Invest .... 
Dominion Savings . 
Hamilton Prov ....
Huron et Erie ..........
do. 20 p.c. paid .... 

Landed Banking ..
London & Can ........
National Trust ........
Onthrto Loan ..........

do. 20 p.c. paid ... 
Real ^Estate .........
Tor. Gen. UYuats .. 
Tor. «Mortgage .....

122
150

159*4 168*4 A
160earnings. 160 R. Barrop 1 

chickens at 
W. D. Cra 

nded by 
special lots 0 
there were 
around Mr. ( 
ed one of thi 
ticket wagon 
be served tli 
not get a sit] 
of butter at", 
at 25c.

D. MeCallU 
ket for chlcl 
22c per jb. ^

Mr. Harris 
lower. Selec 
$6.90, f.o.b. c 
Grain- 

Wheat. tel 
Wheat, red 

, Wheat, goi 
1 Rye, bushe 
" Buckwheat 

Peas, bust 
Barley i bui 
Oats, bwshi 

Seeds— 
ArsHceTteti 
Alslke, No 
Alslke, No 
Red clover 
Timothy si 

Hay and St] 
Hay, No. 1 
Hay, No.J 
Straw, loo* 
Straw, bun 

Fruits and 
Apples, pe 
Onions, pe 
Potatoes, 
Turnips, ti 
Parsnips, 
Carrots, U 
Beets, per 
Evaporate! 

Poultry— 
Turkeys. d| 
Geese, pei 
Spring chlj 
Spring duj 

.. Fowl, perl 
Dairy Prod 

Butter, fa
Eggs. st>

si, per doze] 
Freeb Meal

Beef, fore] 
Beef, hind 
Beef. che9 
Beef, med 
Beef, com 
Lambs. >’H 
Mutton, 11 
Veals, cod 
Veals, prl 
Dfessed h

616S
70%70% desired anything but the good of the 

company.
Practically American Now.

“There were changes made In the 
directorate that practically made It an 
American Institution, and I had no de
sire to remain in It afterwards," he 
explained.

Sir Henry Pellatt was equally reti
cent, but confessed to sentiments akin 
to those animating Senator Jaffray.

money
We still regard the Industrials as un
dergoing readjustment, but even these 
Issues will be oversold on raiding, and 
the bear party will Incur extreme haz
ard In following them down. The en
tire market is preparing for Improve
ment later and special bullish opera
tions in good railroad stocks may be 
expected any time.—Financial Bureau.

126125 rou190190 •df179 a fake.
tlon and a new board.”

Mr. Rogers then promised to supply 
further Information later on.

This he did, giving the* names appear
ing above, except that he would not 
admit that he was to be president. The 
World was Informed from another 
source, however, that there was no 
doubt about this.

Mr. Rogers did admit, however, that 
a nomination had been made and, prac
tically settled and a program decided 
upon.- I " 1 r

“We reduced the-directors to seven at 
the annual meeting,” 'he stated, “but It 
turned out that there was no quorum.
The old bylaws required five, and there 
didn’t happen to be five present, con
sequently we could not legally carry

__ „ , out the program, and a meeting has
NEW YORIÇ. March 21,-The Post’s ?or the 30th.”

London cable says. Just Straight Business,
It Is believed here that another two stated there was nothingmillions sterling in gold may be engaged Me- ,R°fhI «itno tlnn He had beén 

In New York for London during roe new In the situation. He had been 
next ten days. After that, however the away, but understood a good deal bad 
movement is expected to stop, because a been said, respecting a change in own
sharp fall in London discount rates is ershtp In the company. , »,
expected at that time. Forward business "There has been no change in the GOWGANDA, March -0. (From the 
is now being done on the basis of 1*4 past few years," he said. “It is only a Man on the Trail).—There Is not a 
per cent., as against the present rate of question of placing the mine on a perm- doubt that a great many Americans 
2% per cent. anently profitable operating basis. It and Canadians will combine pleasure

The quite unprecedented action Where- . gtraignt business, ànd there Is no an(j business this* coming summer and 
wUhfnfn0ltdheevauHs oV'tiJïoudôn «tv graft or anything of that sort.” take the trip to Gowganda.
rnd Mtoîaid Bank Instead of going as On the question of preponderating m- with the newly proposed C. P. R. 
heretofore, Into the'Bank of England; was fluence, Mr. Rogers said that the Gran- eanoe and launch route from Sudbury 
au event of more than temporary signifi- by Company had a considerable hold- an(j roe old established route up the 
cance. The other Joint-stock banks af- ing, as had also some New York peo- Montreal River from Latchford, this 
feet Indifference to the City and Mid- pie. _ now famous district will be easily ac-
land’s new move towards building up a . "it is but a desire on the part of ...
gold reserve of its own. but they will «vervone to get the, mine In proper 2, . . . , . _ ,
probably be compelled to follow suit. WOrklng order and in safe, economical Canoe trips have always been much 

All present indicatiens favor great ease ' “ mtion It is on th» inside of a mine »n vogue and for no other reason .than 
in money. Whether tills will produce any J the "money is to he made or lost,” getting lots of fresh air and excellent 
definite good resdlts depends on the Bal- 1 . » ». Ro„ers \ fishing. - I
kau matter, pn the maimer in which the various other city Intérêts do not Now that Gowganda is offering such 
monih,bmdetdn what resTt Is to^come regard the change Jith such equanim- a field for speculators and investors 

from the present outbreak of socialistic ity. and it Is freely reported that (the the popularity of canoe trips will be , 
tendencies. change is due to the determination of largely increased.

It is a noteworthy fact that what many the Jim Hill interests to assume con- It Is predicted that the tourist trade 
people regard as neglect of proper provl- trol. When the, hard times occurred a will be a tig source of revenue to store- 
slon for our navy has coincided the past whUe ago, the Great Northern demand- keepers and hotel- mon at Gowganda. 
few years, with apppoprlatlBn of mill.oni ed aU the coal In sight, and this w?s The fishing is said to be of the best 
qfr,H«1i?feinPf!uencnes hero The smfke of refused by the directorate, v, ho s ood on Gowganda Lake. In fact the name 
fhe postoffice employes and telegrapheis, MP for a fair division. SinceUhen troubhe Itself means in Indian' language, "Big 
ill Paris makes similar impress.on on thé appears llJ.lirnvd fish.” Trolling for pickerel has always
financial mind, the serious aspect of that ,^^ 81061" is to the effect that been a 'favorite pastime of the pros-
strike being not only the strength dLplay- The ocal stofj is to the effect that pectors Evfn now at Miller Lake pros
ed by the laborers' organization, but the Col. plough, at the annual n eating, ■ fishing thru holes In the
weakness shown by the government in nominated Ellas Rogers for president, £ Ct™ eâtehir g big t rout vvhi ‘h are
the face of it. stating that they wanted another vac-, lce catenmg Dig trout, uhivh are

Opinions expressed in London, cn your anç\- on the hoard as well. a most toolhacme dish and more so
new tariff bill, generally concern them- «•‘you can have my place,” declared when Pork and Leans are on the list 
selves with hopes that Vne matter will be senator Jaffray. every day.
settled as early as possible, whichever .<put j have orders to elect you,” Col. In the fall of the year there is abun- 
way It is decided. _ Protectionist mer- clough intimated. dant game and all of this combined
m^annttSforelreduct'cnlywh1illk free traders Senator Jaffray was quite clear that with the opportunity to investigate 
corsMeh that the reductions do not go far he did not want to-be elect el under the mines and prospects, should prdve to 
enough. circumstances, and declined the con- be a great drawing card.

The Economist says to-day that Presi- sidération. Mr. Lindsey also resigned I These facts are being taken serious-
dent Taft takes refuge in the notorious the sollcitorshlp of the company. There- ] |y by Thos. Barrett of Gowganda who
fallacy that a protectionist tariff safe- upon Sir Henry Pellatt and E. R. Woo 1 j has completed an up-to-date hotel
guards wages by excluding goods pro- aligned themselves on the same range, i which wIH cater especially to the
duced in countries where the cost of pro- Mr. Rogers, by all accounts, was not h *. P y to he sum-
ductlon is" lower. It considers that, while reearded as a satisfactory successor’ to
the bill 1 sin no seuse a free trade mea- yr L|n(jsev, and those who supported
sure it is likely to promote cur transat- *he jatter 1 epresented interests almost
IaThero sre’as'vet few signs of Improve- eoual to those of the preponderating
ment in European trade. Were It not for party. The stock held by the latter s
orders placed for navy puposes in Ger- in few hands, while the minoiity st-ock
many and England, the condition of the is widely distributed.
steel trade would be dep'orable. Somewhat; Senator Jaffray was seen by The 
in the same connection, financial Lon Ion World, but beyond stating that he had 
favors a naval lean if the; government resigned was reticent about the mat- 
will guarantee a strong program and 
Will submit a non-sociallstic budget.

179
122122 Telephone Main 6311110*4110*4
163163
135*4136*4
122122 STOCK BAOKKKS, ETC.J
101*4102
160160 A. E.OSLER A. CO... 120.120

—Bonds— 1» KING STREET WEST• « •
ENSELEY, Ala. : Unless there is a 

decided Improvement In the steel busi- 
by April 1, the plant of the Ten-

86Commercial Cable ............
Dominion Steel ... 
Electric Develop . 
Mexican Electric . 
Mexican L. & P ..
Rio, 1st Mortgage ... 92*4 
Sao Paulo ...................... 100

Cobalt Stocks.............. "m ...
... 86*4 ... - 86*4 PROVISION FOR TOURISTS

IN mum TOWN
ness hy April 1. me pmm «*■= 
nessee Coal & Iron Co. here, consisting 
of sixteen blast furnaces 
down for an 
date. This is leam’ed 
sources. Little hope is entertained of 
such an improvement as would war
rant the continuation of operations, 
and it is regarded as practically certain 
that the plant will close. *This will mean 
a suspension of the output of open 
hearth rails by the company.

84%8787 DIRECT PRIVATE WIRE TO COBALT 
Phone. » rite or wire tor quotations. 

Phones Main 7434. 7435» o4
90-87*4„» «_______ -, will he shut

indefinite period on that 
from official

92%
... :..............

—Morning Sales— <
Dom. Coal,
130 @ 62 
226 @ 63*4 
60 @ 64 
26 @ 68*4 
85 Ü 63 
26 © 63%

5 @ 103*

ALONDON AND U.S. GOLD
Standard. 

12 @ 228
La Rose. 
985 & 6.86 
1900 @ 6.75 
1140 @ 6.74 
300 6.78
910 © 6.76 
50 © 6.77

W. T. CHAMBERS 3t SONWhat Institutions Are I.lkely to Get 
Future Shipments. Members Standard Stock and Minins 

Exchange.Hamilton. 
5 201*4 Up-tc-Date Hostelry Will Cater to 

Summer Tourist Traffic in 

Silver District.

1COBALT STOCKS
8 King St. East. Main 273.

V"

Con. Gas. 
10 @> 204*4

edtf
» A-Rogers.On Wall Street.

Chos. Head & Co. to R. R. Bon-

e The market to-day has been but an 
accentuated reproduction of the dull, 
flat and featureless speculation that 
has been witnessed for the past week. 
Outside of the floor trading and pro
fessional operations there was practi
cally nothing doing. Closing was firm 
with no changes of 'note. The bank 
statement showed a further large in
crease in actual reserve. The outlook 
is uncertain with nothing upon which 
to hinge a positive opinion.

J. R. Heintz & Co. wired R. B. 
Holden :

We look for further improvement 
next week, and would not be surprised 
if quite a bull movement is seen, and 
we would take advantage of dips to 
buy the good stocks. .i

C. Reserve 
100 @ 296

Sao Paulo. 
25 @ 161*4 
60 at 151*4,

4 @ 99*f MERSON&CO.i
Twin City.

1 @ 104 
20 & 104*4 
10 104*6

Commerce 
3 ® 174*4 Members Standard Stock Exchange .

STOCK, BOND and INVEST
MENT BROKERS,

16 KINÇ ST. WEST

Dom. Steel. 
50 @ 33 
25 @ 114T4* 

30 ® 116*
Mackay. 

1 @ 72in- Mex. L.-P. 
200 @ 74*4

Col. Loan. 
15 (<i 69*4

Rio.
25 @ 97*4 
25 ® 97

Can. perm. 
350 @:159

Lon. 7 Can. 
5 @112

Phone. Write or Wire for Quotationsi
PHONE MAIN 7014 TORONTONlplsslng.

6 @ 11.00 edtf110 @> 10.99 
25 @ 10.95 .

GRAIN I
Stocks, Bonds, Cotton, Provi- I 

sions and Cobalt Stocks. Direct I 
wire connections with New I 
York, Chicag-o and Winnipeg.

J. P. BICKELL & CO.
Members Lawlor Bldg., I

Chofa*Tradear? King and 

Winnipeg Grain Yonge Streets, ■ 
Exchange. Toronto. H

Correspondents : Finley, Barrell I 
A- Co.. Members all Leading Ex- I 
changes. ed7

♦Preferred, z Bonds.

London Stocks,1
March 19. March 20. 
Last Quo. Last Quo. 
........ 83 11-16 83 11-16Cohsols, account ...

Consols, money ........
Anaconda ...................
Atchison ................. .

do( preferred ....
Baltimore & Ohio ..
Canadian Pacific ... 
Chesapeake & Ohio 
Great Western ......
St. Paul 
Denver

do. preferred ...
Kansas & Texas
Erie ................U..........

do. " 1st preferred 
do.. 2nd preferred

Grand Trunk ..........
N. & W. common ................90*4

do. preferred
Ontario & Western ............ 46%
New York Central..
U. S. Steel common 

do. preferred .....
Wabash ............... ,...

do. preferred ....
IlliQuls Central ....
Reading .......................
Pennsylvania ............
Southern Railway .

do. preferred ........
Southern Baçiflc ..
Union Pacific ..........

do. preferred ....

83%New York Bank Statement.
NEW YORK, March 20.—The statement 

of clearing house banks' for the week 
shows that the banks hold $14,906,475 more 
than the requirements of the 25 per cent.

This Is an Increase of $1.-

8%8%
106*4
104*4

..105%

..104*4
..110%
..171

110
170**

reserve rule.
453,525 In the proportionate cash resetve, 
compared with last week. The statement 
follows;

Loans, decreased $3,718.300: deposits, de
creased $3.683,700; circulation, increased 
$32.200: legal tenders, increased $342,800) 
specie, increased $189-,SOO; reserve, increas
ed $53,600; reserve required, decreased 
$920,925; surplus, increased $1,453,525; ex- 
U.s. deposits,. Increased $1,461.000.

The percentage of actual reserve of the 
clearing house banks to-day was 26.49.

The statement of banks and trust com
panies of Greater New York, not report
ing to the clearing house,shows that these 
institutions have aggregate deposits of 
$1,209,495,800; total cash on hand. $148.188.100, 
and loans amounting to" $1.070,089,000.

70*4.. 71
4%4%

147%.....................................148
& Rio Grande.... 45*4 45%

*■>%86*4
41%. 41*4
24%24*4
38*4. 89
3131*4

FARM18%. 18% STOCKS WANTED.The publication of the February 
Hank statement Is a conclusive evi
dence of the ext en tlon of speculative 
accounts which developed on the last 
moment in the market, call loans from 
the previous month having increased 
ever three mil lion dollars. In so far 
as this has a bearing on future tran
sactions It must be conceded that many 
speculators are now hung up with 
long stocks which they took from fhe 
hands of Insiders and which are now 
lielng carried on margin. It Is not Im
possible that the most of.thls Increase 
In call loans Is due to the movement 
In the steel shares and other special
ties at the Montreal Exchange where 
the insiders seem to be able to get 
a following much more easily than 
they pan here.

81*4
9090 AL1. OR ANY PART OF—

50 shares of Dominion Permanent
Hay. car id 
Straw, car 
Potatoes, tj 
Evaporated 
Butter, sepl 
Butter, eto 
Butter,, creJ 
Butter, crej 
Eggs, 
riiee.se, lai] 
I’heese. twl 

chlonev. exil 
Turkeys, dj 
Geese, dred 
Ducks, dre 
Chickens, j 
Fowl, dresl 

Live poul

46
u 1 U127*4127% Loan.

44)444% 20 shares of International Portland 
(lenient.

20 shares of Southern' States Port
land Cement.

10 shares National Portland Cement.
J. K. CARTER,

Investment Broker, Guelph, Ont.

112*4113%
18*418
45*445*4

145..146
6666*2 newm,- Money Markets.

Bank of England discount rate, 3 per 
cent. Short bills, 2*4 to 2*4 per cent. Three 
months’ bills, 2% per cent. London call 
tales, 2*4 to 2% per cent. New York call 
money, highest 2 per cent., lowest 1*1 per 
cent., last lo^n, 1*< per cent. Call money 
at Toronto, 4 to 4*4 per cent.

66*266%
24%24*3 edtf
*; ; t. 63*4 

.119*4 119% The hotel is located south jot the 
banks at -Bankers Bay at. the south 
end of the lake,which is an Idea! situa
tion.

182183 WE OFFERy7K

SUBJECT TO PRIOR SALE'V New York Stocks. »
Beaty & Glassco (Erickson Perkins & 

Co ) 14 West King-street, report the fol
lowing fluctuations on tne New York 
market to-day :

Modern facilities will be installed; 
also a gasoline launch and canoes for 
the use of the 280 SharesForeign Exchange.

Glazebrook & Cronyu, Janes Building 
(Tel. Main 7517), to-day report exchange 
rates as follows:

. j*guests.
Two guides will be on the staff, who 

will show visitors around the 
try.

WALLA6EBÜRC SUGAR STOCK 
Of Wallaceburg, Ont. 

at $80 per share. ed7
E. B. CALDWELL « COMPANY

Penobscot Building, Detroit.

Prices re 
" Co., 85 Et 

Dealers In 
Eheepskirs
No. 1 lnsp 
" lbs.
No. 2 

lbs. up • 
No. 1 lnspe 
No. 2 lnspi 
No. 3 lnsp 

bulls ....j 
Country h 
Calfskius J 
Horsehides 
Horsehair, 
Tallow, pel
Sheepskins

Raw fun

Open. High. Low. Cl.
Amal. Copper ............. 68*4 68*. 68 68%
Amer. C’T& F............. 48% 48*4 48% 48*4
Amer. Srrielters ...... 84 84*4 83*4 83*4
Anaconda ....................... 40*4 40e* 40Va 40**
Amer. Tel. & Tel.... 1295*129% 129t» 129%
Atchison ........................  103 103 102*4-102%
A. L. 0............................. 50*4 51 50*4 51
A. C. O. .
A. X............
Brooklyn .
A.. B. 8. .
Baltimore & Ohio.
dies. & Ohio ........
Chic., M. & St. P ... 14434 144*4
C. F. |.............................. 32%
Con. Gas ................... ,...129 1 29*4
Canadian Pacific .... 167 167*4

44 44%

» S. e
The money market continues about 

Ht easy as it has been since the first 
of the year and even lcfWer prices are 
predicted for money unless some un
foreseen event should occur. Notwith
standing this, however, there is evi
dence that market Investments are be
ginning to show a congestion. This Is 

. noticeable In the bond business, In 
which "the demand is not as keen a»s it 
was a few months ago.

coun-

-Mr. Barrett has had a lot of exper
ience in the Adirondack Mountains and 
cornel! well recommended to Gowganda

—Between Banks—
Buyers. Sellers. Counter, 

par.
10c pm.

9 13-32 9*4

ter. He stated that po one. he believed.
*4 to % 
% to %

N. Y. funds....
Montreal f’ds...
Ster., 60 days. .9*4 
Sten., demand..9 27-32 9%
Cable trans ...915-16 9 31-32 10*4 

—Rates In New York.—

par.
par.

9%
10 10% M.

10% N-'-.v York Cotton.
Bcat.v & Glassco (Erickson, Perkins & 

Co.). 14 West King-street, reported the 
following closing prices :The Metropolitan BankActual. Posted.

486*
119 119
7P4 71%

iÔ7*4 ioi*4

119 119
71*4 71*4/Sterling, 60 days sight .... 486.20 

do. demand ............................. •A., and Mr. J. Kennedy, photograph-488.30 439 Open. High. Low. Close. 
.... 9.13 9.13
.... 9.39 9.39
.... 9.33 9.35

9.19 9.20 9.12
or. <;los?d quiet,- 5 points low
er. middling uplands, gulf, 9.90. • No sales.

■ toi% 107% er.Notice is hereby given thaï a dividend of two per cent, 
for the quarter ending Mardi 31st next (being at the rate of 
eight per cent, per annum) op the capital stock of this Bank 
has been declared, and that the same will be payable at the 
Head Office and "Brandies of the Bank on and after the' 1st 
day of April next. The transfer books will be closed from 
the 17th to the 31st March, both days inclusive."

By order of the Board.

Toronto, 16th February, 1909.

i Jan. .
Mch.
May
Oct........................

Spot—Cotton

9.10 9.101008 Cotton Crop.
WASHINGTON, March 20.—Running 

bales of cotton numbering 13,408,841, of 
average ’gross weight of 505.8 pounds, 
all equivalent to 13.563,942 500-pound 
bales, with 27,587 ginneries operating, 
was the flna^ report of the census bu
reau to-day on the cotton drop grown 
in 1908.

69 69*4 69 69% ■9.88 9.38
9.32 9.34 93-IO to Buffalo ami It-turn, Tuesday, 

March 23, 10110.
Good only on 9J)i) a,in. Grand Trunk 

fast express, via Niagara Falls. Tickets 
good returning ^ until Wednesday. 
Should he secured at city office, north
west corner King and Yonge-streets.

143% 144» * »
The good investment securities on 

tin* Toronto market are holding ex
ceptionally firm and offerings of these 

: shares are quite limited, and it is 
because of a small demand that prices 
are not much stronger than they are. 
'The speculative end of the market 
is certaiiiily not attractive. It appears 
difficult to draw outside individuals 
Into the market, and tjiere Is there-

82% 32 ■Jit'U9.13129 129*4
167 167
44 44%Denver ...................

Col Southern .. 
c: & N. W...........
Mackay ................

do. preferred
K. S. U..................
Great Northern 
Erie .........................

T<Price of Oil.
atP^SBURG’ Pa ' Bareli 20.-011 closed1454

General Manager.
W. D. ROSS, " St. I>awi 

low's : Grj 
rels. and j 
barrels, 
here. Ca 
prices are

i#
44*4 44*4 

140% 141 
23% 24 
65% bo*,

"l3% "ids 
40% 40% 
68% 68% 

138% 1*)% 
124% to»%

H5%l46%

. 44% 45

. 140% 142 
. 24 24

Great North. Ore.... 65*4 65*4
Lead ....
Interboro
M. K- T............  . -
Missouri Pacific .... 68*4 68%
Northern Pacific .... 138*4 140
N. Y. Central .
Louis. & Nash.
M. 8. M..................
M. X. C..................
Norfolk ................
North American 
P. R. S. ...
P. O................
Pacifici Mail 
Ontario & West....
Pennsylvania ............
Reading .......................
Rock Island ............

do. preferred ...
Southern Railway . 

do. preferred ....

s New York Metal Market.
Gold Engagements.

NEW YORK, March 20.—Engagements

^ Railroad Earnings. SUITE OF OFFICES Ne-14 14
'49*4 40% Increase. 

.... $64.294 
... *2,213

Sugar—:We Have Issued a Special 
Circular Letter I

THAT WILL BE SEMT FREE ON REQUEST

FRANK S. EVANS & CO.
BANKERS AND BROKERS

S. R., 2nd week March 
C. & O 1st week March

TO LET. Aut124^4 124V* •Decrease.

Toronto Camera Club Exhibition.
The 18th annual exhibition and 6th 

salon of the above club opens to-dav 
at the club rooms, No. 2 Gould-street 
and will remain open during the week’ 
The publ.ic are cordiially invited to visit 
the club rooms and inspect the dis- 
play of photos on the walls, afternoons 
■ ro.-n 2 to 6; evenings from 8 to 10 The 
prints on exhibition have been an- 

b,v.a JU!Y of selection, J, w 
MB • Brittle and C. M. Mouley, of the O. »

I
145*4 146*4

ft
ABOUT 800 SQUARE FEET 
Kintf Street, cIom to Yonge,’is*» ’78% 

"36 36*4
111% lil*4 
31% 31% 
46 45

130% 130*4 
127*4 128

78% 78% MANI36%
# 111% 112 

31% 31% 50 Pi
While

Autom

T :f \ I4545

A. E. AMES & CO., Ltd.130% 130*4 
128% 128% 

.. 23 23

.. 63 63%

’.’ ’61% ’di%

25 JORDAN STREET
eJt( Phone IW. 6286-6287.j; 23 Members Standard Stock Exchange. 7 KING ST. EAST,’ TORONTO.ft

62V* 63

£61% 61% Tl•f

-
«%

H■—

t

WARREN, QZOW8KI & OO.
Members of ths Toronto Stock Exellangt.

COBALT STOCKS
Sank Bldg., Toronto.

.. 26 Broad St. Now
ne 6939 Broad.

Traders 
Phone M. 7801

edT

THE STERLING BANK
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in con
nection with each Office of the Bank.

edtf
F. W. BROUGHALL, General Manager.
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