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TUBSDAY MORNING

: o

Boom is Carried Further-

e T,

ew Record Price Reac

ed’

New ?ork Market .cmtinues on

‘Lead — Crop Prospects
Inspire Bull Traders.

C.P.R. RISES
T0 ANOTHER |
‘HIGH RECORD

Canadian Pacific rose to a new high
level at 277 1-2 tn the New York mar-
ket yesterday, an advance of 3 1-¢
points over the closing price on Satur-
day, and a full 1 1-8 points above the
previous high recond established on
"Thursday last. The stock was one of
the most active in the railroad lst, up-
wards of 11,000 shares’'changing hands

; P
' §EW YORK; Aug. f.—Altho the local
ek market lacked foreign initiative
by reason of the holl@ay in London,
upward progress in. prices continued
tosday. Trading was considerably be-
m the volume .of recent busy days,
put was well distributed, the potent
B force being again found in brll}ian;
crop prospects. 3 -
All the grain carrying stocks added to
| jast weeks' -high Quqtations;while Cana-
gian Pacific entered -upon a new re-
| cord with no little strength in'its al-
' lies, Minneapolis, St. Paul & Sault Ste.

_+§ Marie and Wiscongin Central. The one
B notable exception to the general tend-
ency was St. Paul, which yielded part

the Tegular dividend.

Reading was once more a prominent
feature, dividing activity with. United
| States Steel.

under pressure, which followed the
news that a bill has been introduced in

- . | congress recommending the_dissolution

of the Steel €orporation.

.7 Gains by Specialties.

In addition to the standard stocks,
numerous specialties added- their share
] to the day’s movement, in¢luding  the
Tobacco, Cans, Harvester, People's’
_Gas, the local tractions and Lack-
awanna Steel,which gained ver 5 points
Copper shares inclined to heaviness,
presumably. as a result of the reperted
increase in the metal abroad, and in
the final dealings recessions from the
best were quite general, except in
Reading and Union Pacific. "

Apart from crop conditiohs, much of
the day’s news-was of a character to
inspire confidence. Despatches from
th& west .told of increased activity in
various lines of industry, the steel
trade’ taking its share of betterment.
West of Chicago all the leading railway
systems reported an increase of ton-
rage to the maximum point. —

REACTION IN CANNERS

. The decling in Dominion Canners yes-
-,'t@rday in Montreal attracted a- good

\ueaIAuf interest in Toronto, as there is
corsiderable of the stock held locally.

their' high price of 74-1-2, reached on
! tpu morning board, profit-taking on -ine
o« 4 ‘Tise being appdrently behind the motec-
i ment. . The directors are scheduled t5
| meet to-day b Hamilton, and it had
14 been the general belief that a dividend
will be forthcoming; now, however,- it

TORONTO RAILS UP

Tor«_ﬁnto Rallway took a sharp up-
turn in the Montreal“market yesterday,
and the incidént was fresly commented

o by local Brokers, who| viewed -the
movements.as more’ manipulative ‘than
arything else. There a =o6d deal of
“Talls"™ held in Mont Diz

market for the stock is 3
the 2 2-4 point advance to 14

sequently looked tipon with: suspiction.
It wag freely hinted in finamcisl quar-
ters that.the pool which recently tried
ta boost the sharas had ‘takem advans
take of the-tlosing of the local market
ty put up the price‘in thé eastern ex-
change, '

‘UNCERTAIN TRENA :
IN COTTON MA

———

s
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’ E.ﬂrksnn Perking & Co. had. the feol-
OWing. With no incentive from tife
other gm," of the ‘acgan and crop ad-
:’_C“-‘ from all directions at the south
Ughly contradictory, prices

o A for cotton
ctures - displaved an uncertain tone
thruput torday's sessfon. .Aftér a weak
Jpening, rine traders bhought amd there
" “”‘F some demand from spot -houses.
'7;”'51112 a 15 point rall Tn the late
1 att*‘f‘n“on the ‘market drifted hack and
fg t“i': close showed only small chane-
* N0 two reports from the south
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S gibs LM ININY l A
ION 3
3 Ti.ﬂ\Tnl. AT Ang Tlier Grand
g .''"K statement fop ¢ week of
: " Shaws ane of th nerenses
eordad Lo th } s " i
i ‘.nu."l or aved 15 ¢ o The figFs
wms are as o1 161 21.544.003:
D11, $1.330.472 Iney $204,531
: [ 581

' The shares dropped 4 144 points from-

s stated that the question of dividends

#§ Will not.be discussed.’ The range on the
4 slock since its listing in June, 1911, is
4 88 follows: § &
; [High. Low.
b A e R R T 73 80
1912 T4% 60

the |

on, !

L
A 8

' during the session, which, at an average
' market valuation of $276 a share, repre-¢
sented a turnover of $3,0386,000.

There was a singular paucity of news
in respect to C. P. R., which stood out
in marked contrast to the glut of mar-
ket rumors, which accompanied: the re-

“cent bulge. Market ddvices frem New]
, York scarcely- mentioned the-movement,

| which was accepted here as due to the
fact that Wall-street has witnessed =0
many antics in the stock of late that
“traders are not surprised at anything.
It is significant that on numerous oc-
casions during recent years C. P. R.

Z has un
iux-ward moves in New ‘York at a ti-mel
when the London market was observing|
a holiday. This fact has led many toj
believé that the stock was marked up(
against a short interest in the old coun-!

of the rise following the declaration of | try, but it is not believed that there ! which made a tw

| wae any such existent in the prese:‘.ti
irgtance. If there were any shor:{:s»
caught napping, they were more probu-}

The latter was fairly bly corralled in the New York »specul_a— Mon
- . [ strong at the outset, but fell back later  tiye following than across the A-ﬂan-hc.i urda

| * It was pointed out in Toronto finan-|
< cial circles yesterday in connection with!
“the advance, that the interest yield on!
. P. R. at its new high price was aboutf
on a par with that on British consols.|
_The computation was, of course, based|
on the regular ten per cent. divxdends,
pai¢ by the Canadian Transcontinent—{
ai, and did not take into account the,
“melon cuttings” which have so enricn-|
ed the stockholders of recent years.

HARRIMAN EARNINGS

’ Erickson Perkins & Co. (J. G. Beaty) |
"wired: There was some comment about
the lateness of Union Pacific and Sou-
thern Pacific edarnings for June. Or-
dinarily they are given out near ‘the
end Of ‘each succeeding month.. June,
however, is an exception, because in
the last month of the fiscal year nu-
meroug items are included: which are
not“in other months. Often the June
report is .two weeks later than those
of other months for this reason. There
is. therefore, no significance whatever
in the delay of the reports meritioned.
The. street generally has intimations
that Gov.. Wilson’s speech of accept-
ance will be_very conservative. This
has heen responsible for much of the
buying in general. securities. y

'STANDARD OIL AT
$1050 A SHARE

‘Standard Oil stock, en bloc, sold at
$1050 a share on the N. Y. curb, re-
cording the highest price ever touched.
This represents an advance of 70 points
in a little over a week: A number of
shares .changed hands recently; in fact
it.was not generally believed| that the
‘market for the old stock en bloc, would
ever hecome .so active.

NEW ISSUES IN LONDON.
~ AHEAD.OF LAST YEAR

|

LONDON, Aug. 5.—Emissions of new
capital of July aggregated £36,004,000,

]
compared witli £16,137.000 in |the same |
month last. year. Disbursements “for |
interest and dividends .on- Aug. 1 am- |
ounted to t5,000.000, but the callsi on |
capital snbseriptions’ reached about |
the same amount. Within the next’
fortnight there will be heavy disburse- |
mefits of dividemsd on home raliroads. |
Ou Tuesday- £800,000 gold frcm Cape |
Town will he placed on the market |
{and it is -expected that most of theé |
amount will be secured by the Bankf

of England.

IBIG SLUMPS IN VALUES
g IN LONDON MARKET|

’ LONDON,
lation of Bar

-Monthly compi-
' Magazine of aggie-
gate value of curities dealt ™m7on |,
London Stock Exchange shows de-
crease for July of £23,865,000,(equivalent |
to 0.9 per cent: American sedtion show-

387

British
with f18.7

funds

largest
2.7 per cent.

BUYING STEEL RAILS
EARLIER THAN USUAL

decline
45,00

I
»
|

i :
| NEW YORK, Aug. B5—{Interesting
| developments in the steel rail market
lare noted in the past few| days, and
;rai)roads are placing ordens for rails
{

| for next vear's delivery. These orders
are placed at an unusually| early date

“which follows from the diffiduities that |
have 1 1 encolintered in getting rail |
shipments as ptomptly this year as|
the roads have desired. Some of these

enquiring lires express a/  willingn

to take rails in January and February.

This condition would helnsy mills |

in distributing their outputito the best
advantage. A good a3 scattered
orders are being placed. !

T

i§ quick to detect

absent. There is,

also, the po

The new and up-to-date Safé

®1c., against burglary or fire.

CORKNER BAY AND
— 7

HE BURGLAR

the residence from

the Corporation have been specially designed and equipped
for safeguwarding jewellery, valuable papers and silverware,

THE

Toronto General Trusts Corporation

which the

ssibility of fire.

famiiy is

Deposit and Storage Vaultg of

Charges moderate.

DOxep o
<ol
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RRESULARTONE
N MONTRENL

C.P.R. Stocks and Toronto Ry.

| «three. points.

tis plainly eviden

{July
! *100 per cent, equals the average price n){l
' all commodities from 1901 to 1963, {

i 1 per
! paid on Oect.

| parative weekly statement of gross earn-

| Second week..
: Second week....

Advanced — Canners and
Winnipeg Declined Heavily
.—TFrading Narrow.

MONTREAL, Aug. 5.—A new high

STOCK MARKET HOLIDAYS

The Toronto Stock Exchange
and the local mining markets
were cloged yesterday over Civic
Holiday. The London (England) |
Stock Exchange and the Liverpool |
Grain Board were algo closed over
the regular bank holiday.

-~

e PR

s C.P.R. “Melons”

T

In view of the\tecent upturn in C.P.R.
and the rumors of a pending ‘melon-cut-
ting” it is interesting to note that dur-

record price for Canadian Pacific Rail-
way, and a somewhat sensational de-
cline by Dominion Canners, following
an upward movement in the morning,
when a new high level had been reach-

. ed, were the main features of interest

on - the "Montreal securities market t-
day. Trading on the whole was rathér
ndrrower and the volume of business
comparatively light. Price movements
displayed the same irregular charac-
teristics of last week.

Apart. from Canadian Pagcific, the
principal issues to show gains were Soo,

dergon&one of its perennial sharp which advanced a small fraction over|

its highest price for the year
closed with a gain of one point. Ta-
ronto Rallway, which opened nearly
three points up and closed with a gain
og 2 1-4 points, and Spanish River,
o point advance in the
mcrning and closed at its best price

and

»

| 64 1-4, altho offered at a recession of|

4
the afternoon.
treal Rower was strong around Sii-
y’s pricés and showed a gain of
1-8 on the day. Against these gainsg
were Dominion ‘Canners* slump to a
net loss of 2.8-4 points in the afternoon,
a decline by Winnipeg Rallway to 234,
S1X points lower than.the last sale on
the local market, and. an easier ten-
derncy in some minor issues.

Canadian Pacific rose to its new e-
.cord, gaining 13 points, and on the day

nearly one point in

and all of the advance retained in the
final dealings. Concurrently Soo rose
to its record of 152 1-8 for the year.

The slump in Canners followed a
statement from Toronto to the effect
that the dividend. question was not
likely to be even considered by the 4!-
rectors at the meeting in Hamilton on
Tuesday. Early in the afternoon the
price broke, sharply three points below
the high of the morning. Total business
5350 shares, 600 mining shares and $3009
bonds.

AM. TOBACCO
WILL CUT A
JUICY MELON

NEW YORK, Aug. 5.—Unless there]

is a change in the plans of the Amefi-
can Tobacco directors during the next
few days, a disbursement that will
aggregate 25 per cent. wil be made to
commeon shareholders this week. This
means an extra dividend of 20 per
cent. in cash, in addition to the regu-
lar quarterly disbursement of 2 1-2 per
cent. It is also planned to pay out a
small amount, either 2/ per cent or 3
per cent., in stock of some of the com-
pany’s shares that are now held in the
‘treasury of American Tobacco Co.

Up until six weeks ago the American’
Tobacco Co. directors had anticipated
making a payment in the form of a
stock dividend of at least 50 per cent.
As has already been announced, how-
ever, those in charge 'of American To-
bacco affairs abandoned this idea
about the middle.of June and. took up
the - cash plan. The ‘expectation has
beemnr for at least two months that the
special disbursement would come early
in August, and this will be adhered to,
it may be stated positively, unless
some unforeseen: hitch should occur
before the middle of the week.

INDEX NUMBER
ROSE ABROAD
DURING JULY

: That the cost of living in Great Britain
is rapidiy advancing frem month to month
d by The Londor Econ-
r of commodity prices

omist's index 1

jas of date ! This ¢hows an in-
% st month of 41 psints, fol-
‘ I se of i3 points, in June.
T rease is cue to a il advance.
¢ ‘ndv'znzvm 2% points to 643; grocer-
A5Mete., roge 1 points to 384: textiles, are
2514 Ppoints higher t 605 104,
P higher at < 3
clined ¢ points -to 599.
The following table the rapid

advance, which has taken place in the in=
dex. number since the first of the year.
Month. Inder, No. P.C.*

JRIMIRTY « . 0. ilab i davecesibiige 3 114
POEURNEEY | i chcessesneeis 21
March 120
April 122
May
June

............................ 2,746

C.P.R. INTEREST REFUND

An interest payment gt the rate of
cent., or $3.18 a share, will be
15 next on the first four
instalments ($120) from the due date
of each instalment until Sept. 30 on the
shares of the new $18,000,000 issue- of
Canadian Pacific Railway Co. ordinary
capital stock to. holders of record on
Aug. 16 who have paid the instalmen
on or before their due dates.

DULUTH-SUPERIOR

te
{s

7

The Duluth-Superior Traction Co, com-

ings for month of July :
2 1911, Increase.
$ 25,808.45 *910.25

23,( 53

First week ....$ 24,9

.93

Third week.... .40

Remainder of

*Decrease.

The tone was strong!
]{h}'uo,ut, the day with the price never
i 16wer thad the high point of Saturday,}

| Company will be

iIng’ a period of ten years, from 1902 to
| 1911 inclusive, Canadian Pacific stockhold:
]ers have been ofifered subseription privi-

| leges on which the average market value
lln each respective year was as follows:

l Rights & Yteld on
Dividends. Av. Price.
I SRk ek v inee 18.83 7.57
11910 ... . : v 4.20
1909 .5 9.36
1908 .68 9.17
: 1907 K 1.2
{ P .6 9.94
" .62 9.45
90: 3 1.33
i BT ST EIS : .48
1Ay 10 YEAYS ..iiviseoes 11.68 6.96
| On the basis of-the average prices of

! these rights and thé dividends pafd over
| the indicated period, Canadian Pacific
| has been an 11.66 per cent. stock. In
| cash dividends ‘above, the stock shows
| an average yield of 4.31 per cent. on an
| average price of 160. As was to haye been
| expected, the figures show that rights
! have played & much more important part

iin fixing the market valuation of Cax&;

|'dlan Pacific than of. the other two.
the average price of 160 ‘cash dividends
and rights together have ylelded approx\-

ECONOMY IN
“BANK NOTES
"IS PLANNED

e ol e

WASHINGTON, Aug; 5--The size of
all United, States curreggy and-national
bank notes probably Will be recduced
by one-third and their designs com-
| pletely changed by Secretary Mac-
Veagh in order to effect economies for
the government, convenience 1o the
public, and safety against counterfeit=
ing. It is proposed to make the di-
mensions 6 by 2% in. Paper_ money
now in circulation measures 7.28: by
3.04 in, Designs of all paper money
would be systematized and made uni-
form for every denomination.

This move {8 expected to save the
government about $900,000 annually and
National banks, which pay for plates
for their notes and -part of redemption
cost,. about $200,000, These economies
would be effected in steel tor. the
plates, in paper @and in labor. Th.e
only deterrent to the step by executive
authority has been the belief that, it
would be.necessary for congress to ap-
propriate about $1,000,000 to replace the
bank note plates, which have been paid
for by the banks. This problem has
been solved by a plan to have the gen-
eral design of all National bank notes
uniform, requiring only one engraved
plate for each denomination, and. to
place on the notes by surface printing
the name, location and charter number
of the bank. This would do away ',yvith
separate plates for each bank.

There are now 19 different kinds of
currency. The changevwould reduce
these to 9. Each denomination would
be characterized by a distinctly Amer-
jcan historical portrait in the.centre of
the note. In time this -portrait would
be a- distinguishing feature of each de-
| nomination and would be a safeggard
against counterfeiting, and ‘gspecxalls'
against raising a note to a higher de-

| SAO PAULO

RIO AND

Neither Rio- nor Sao Paulo were
traded in on the Montreal stock mar-

the recent activity of the two traction
issues; was looked upon as$ a rather
remarkable state of affairs by Toronto
brokers. It has become -quite ‘plain of
late, however, that the speculative in-
terest in the Brazillans had waned
considerably, and with both London

and the T to exchanges holidaying,
therc uld bk little incentive for trad-
ing ifi either @ tty in the -eastern
market. Toronto is still the big factor

in the South Americans, as has been
clearly evidenced by recent history.

WINNIPEG RY, AT 224.

A remarkable evidence -of thie ex-
| tremely narrow market now current
i for Winnipeg Railway was afforded Dby

«zia sharp decline in the stock in the Mon-

ket yesterday, which fact, in View of 4 ;

i‘

" NEW YORK STOCKS -

Erickson Perkins & Co.

(J. G. Beaty),

14 West King-street, report the following

prices on the New York Stock Exchange:|

South, . Pac....

South. Ry.:...

a9 pret. ..., ) (k. 2
Texzas Puc,.... 2% ., 3
Un. Pacific.... 171% 1712 1% 5
Wis. Cent...... 57 58 5T 8% 400

—Industrials—
Amal. Cop..... 831, 8§31 828, 83 12,600
Am, Beet 8.. 171 g 71 7 1,200
Amer. Can.... 39% 41% 39% 40% = 22,600

do. pref. .... 120% 1207 12014 120% -1,500
Am, Car. &

PVRY, il 5914 < 595% 9% 595 500
A Cot. ON-Ruodg i ... b 500
Am, Jce. Sec.. 28 26 25% 2% 600
Am. Linseed.. 13% .., .200
Am. Loco...... 4 4 433, 43% 1,300
Am, Smelt 4 8 837 84 300
Am. Sugar 137 187Y% 13 1% 300
Anaconda 1% 42 . 41% 4% 1600
Beth, Steel.... 37% 373 -37% 3% 500
Cent. "Legth.., 274 28 271, 27% 5,200
Con., QGas.. 1443 1443, 144 144 1,800.
Gen. Elec.. 1813 18115 1813 18135 400
Gt. North.

Chrthe. ... 1, 4 4 M --200
Nt Farv.... .- 124 125% 124 124%; 600
Natl. Biscuit.. 137% 189 137% 138 1,100
Natl. T.ead.... 58% ... 100
Pac, Mafl...... 31% 382 318, 1% 80)
Pitts. Coal..., 213 2114 2 214 300

do. pref. .... 9134 9115 91 981 200
P, Steel Car.. 364% ... 200.
Ry. Spring.... 26 9% 26 . 884 600
Rep. 1. & Si... 219 28 271y 28 2,400

dg. pref. 8614 877 86l 817% 2,100
el CoD...l. 6215 623, 6214 ‘625 2,300
W Un. Tel.,. 813, 'R1% 81% 817% 300
Westinghoug#.. 82 R21, 811 82 4,800
U. S. Steel...., 715 8214 Ti% Ti% 37,800

do. prf. 112 N2 1B 400

Total “sales, 243400 ‘shares,

y ~—Ralilroads—

; ! Open. High. Low. Cl. Sales.
Atchison ...... 105% lushy 108% 108% 8,600
Atl, Coast..... 147 142 142 142 400
a8k ... ... 1083 10835 1078 107% 1,600
I_?:rooklyn ..... 928, 93 92% 92 2,600
(;an. Pac.- .... 215 2TT% 2% 217% 11,100
Ches, ‘& O.... 81 - 81% 81 8% 6700
{ChE OF WS 1% ... 100-
Chi. Mil. & “ c-
wSt. Pasli .. 107% 1077% 106% 1078 6,400
L;hi. & GW... 141 1413 41 W1 800

ST e Hlh 3635 36 36
Ho, Ist P, O .. 100
do: Sl pf.... 4 M 49 43 .......
Gt.» Nov. pf... 142 1428 1413 14214 6,800 -
In?er, Met... 201, 21 20%  20% 4,700
do.- pref. 59% 60% 59% 60% 9,200
I.eh, Valley:.. 170% 171% 170% 1713 - 6,000
L. & Nash.... 160 160% 1593 160 600
Minn., St. Paul
& S.8M...... 1508 182 150% 151384 2,000
2% ... 100
3% 38% . 37% 88 5,500
7% 11T 117% 117% 500
N 200
1183¢ 11835 11716 11814 1,100
1281 1281, 12755 12815 13,300
. 122% 122% 122 12% 2,900
16734 1681 166%; 1673, 60,000
Rock Island... 26 26% X% B ieinse
8o, praf. ..., SI% ... Uos it Gt
St. L. & S.F.,
PG PR e

MONTREAL STOCKS

irickson Perkins & Co. (J. G. Beaty),
14Fx;1(ést King street, report the following

! treal market vesterday. The shares at
i the opening sold at 226, a full three
fpo1nts below the price on Saturday,
fund later changed hands as low as 224. 1
| a decline of five points for the day, and |
| eight points under the level of a week
{ago. The announcement o
{ Mann that there were negotiations on |
| for the sale of the property ei’ferrt\,m‘u_\'g
i giznosed of the speculgtive interest in

ft‘rf- security, and the rdcession in price

thie
.

foHowed in natfural orpder an -
deavor of holders :n liquidate

{ shares on an unwilling market.

| QUTLOGK FAVORABLE

their

The outlook is for a better and more
factive market. Deiav has been chiefly .
| due to lack of ieadership, to uncer-
ftainties régarding the cropg and to
! political agitation. The two latter un-
certainties are being gradualy <iir-
 inated. { As the vacations draw ‘n 2
. close al<entee$ will return invixorated
{and with optimistic views, th3 resulis
| of whié¢h cannot but have a fav rable
{effect wunon  the security ‘markeis.-
| Henry Clews. |

INCREASE CAPITAL

MONTREAL} Aug. 5-Shareholders |
{of the Shawinigan Water and Power !
asked at 4 meeting |

| called for Sentember 3. to authorize an

. |iesue of $5.000.000 additional capital.
v O
\1'33335"'.;15.'.{{.3'_ 104907 ‘:1§T““ authorized rapital stack of the
| Year to date.. 644,917 11,632.45 | comvang is 4 the Dresent time $20.-
B 000.000, 6f which $10,000,000 remains un- |
- issued. " s . : g

prices on the New York cotton market:

Prev.

Open. High, Low. Close. Closs.

AUR: it 1029 1241 12.38  12.41 12.38
e 12.96 - 1241 12.26 12.89 12:.36
B oo 1240 1258 1240 1252 1251
Pl 1250 1264 1260 13.61 1255
Bon. . o 1249 12.60 12.49 1252  12.52
Mar, i 12.63 . 12.63. 12.60 ° 12.62. 12.60
ey i 1270 1277, 12.66 1267 - 1267

MONEY MARKETS

Bank of England discount rate, 3 per

cent.
con for
York call

short

money,

bills
highe

Open market discount rate in T.on-
2 15~

16 per cent. New
st 2% p.c., low-

est 2% per cent, ruling rate 2% per cent.
Call money in Toronto, 5% per cent.

FOREIGN EXCHANGE

Glazebrogk & Cronym,

-

Janes  Building

| (Tel. Main 7517)/ to-day report exchange
rates as follow

—Between Banks—

£ Sir Donald | Sterling, demand

«Buyers. Sellerz. Counter.

N. Y, funds..,.1-3Z dis. 1-64 dis. 4to %

Montreal f'ds.. par. par. 14 to 4

Ster.; 60 days..815-16 831-32 93-16 935-16

do. idemand ..217-22 99-16- 9 13-16 9.15-16

{ Cable trans .. 9%  911-16 9'15-16 10 1-1§
—Rates in New York—

{ &y Actual. Posted.

| Sterling, 60 days sight... 484,30 485%

........ 487.05-10 488145

SIR EDMUND B. OSLER, M.P,,
: ©° President.

| GAPITAL PAID UP .i....eeies
'E ¥ peceatiambagnmpra b
- BOTPAL ASSETS ...veons runs e

Y

THE DOMINION BA‘NK‘ | f)

‘W. D. MATTHEWS,
Uee-Proal

e ... 873,000,000

Deposit a part of your earnin
Dominion Bank.

rates. :

C. A. BOGERT, General Manager.
SYSTEMATIC SAVING

15 the best insurance for a prosperous and contented old age..
8# every week or month with the

One Dollar opens an account—and Interest i{s allowed at current

va t

21 BRANCHES IN TORONTO.

-

TORONTO STOCK EXCHANGE. TORONTO éﬁ'OCK EXCHANGE.

e
4

- HERON & CO.
Member: Toronto Stock Exchange :
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET WEST, TORONTO

We own and offer the following
Straight Term

BONDS

Guelph, Ont. 4% p.c.
St. Catharines, . 4% pie.
Belleville, Ont.
Port Hope, Ont.
Byeney, N8, i,
Indian Head, Sask.

- At attractive prices.

Particulars on request.

ONTARIO SECURITIES
COMPANY, Limited

59 Yonge St. 28 Bishopsgate

Toronto, Ont. London, E.C,, Eng.
24tf

Established 1889

J.P. EANGLEY & CO.

McKinnon Building - Toronto
PUBLIC ACCOUNTANTS

Audits, Assignments, Li%uidations,
Administrations, Etc.’

| Jas. P. Langley,F.CA. /
G. S. Holmested J. A. Howell

4% p.e./

26

|Edwards, Morgan & Co.

Established 1870,

!dﬂlﬂl STARK & (0.

26 Toronto Sireet. - ed

STOCKS AND BONDS
INVESTMENT AGENTS.

Toronte.

dence invited.

m————

LYON & PLUMMER

. Members Toronto Stock Exchange
Yecurities ‘dealt in on all Exchanges

Correspond

21 Molinda St. ..’ Phoms 7978-9

H. OHARA &

30 TORONTO - STREET,

STOCKS and BONDS

Bought aird Sold.

‘Phonea—-Ma.in‘MOl-z'[,OS.

CO.

Members Toronto Stock Exchange.”

TORONTO.
246t

| BUCHANAN, SEACRAM & CO.
\ Members Toronto Stock Exchange, -
STOCKS AND BONDS

Write us for Speolal,]
| Steel Co.morw!o?:? . At

23 JORDAN STREET. M6

Members Chic
Winnjpeg

GRAIN

J.P. BICKELL & CO.

o Board of T
rain Exchlmm

GENERAL AGENTS

Western Fire and Marine, Royal Firs,
Atlas Fire, New York Underwriters

erican Fire, National Provincial Plate
Glass Company, General . Aocident
Liability ‘Co., Ocean Aocident

Company, London & La,nac_anhlrﬂ
antee & Acocident Co. and Liability

surance effected. - 268
26 Victorin S§t. FPhones M. 582 and P. 667.

NEWS IS OPTIMISTIC

The éffect of the large wealth which

making itself felt in general business,

ness. A continuation of the demand

sequently larger profits. The attempts

to depress the market from time to
time still continue to .be unsuccessful,
and lowering prices crowd out few
stocks. Should the various items of
important news in the next ten days
develop tavorably, as seems prohable,
business will take on  new .courage,
which should be reflected in the stock
market.—J. 8. Bache & Co!

Glass Co,, Lloyd's Plate Glass Insurance !
Guar- |
In. |
tf

and this is showing in more inclination !
to fill up the shelves for future busi- |

(Fire), Springfiield PMire, "German-Am- '

&
&' Plate

|

e S e O R

|
|

!
i

is counted upon from the new crop ls[

i

will make for better prices, and con- /

(, C Open. High. Low. Cl. Sale:!1 - Correspondents of
Can. Car ..... e ; i
do. pref. ... 113% il4y 118y 111y 3 CHARTERED ACCOUNTANTS || FINLEY BARRE!-L & CO.
490 s, \ :
| Gan Bact . " g 5 g 1am| . 20 Victorla Street, Toronto., :;‘mb‘" All Leadlng Exchanges.
FOrPM Reserve-, 232 ... . due. €0 | Offices at Vancouver, Catgary, Winni- 2.:I:N,DARD BANK BLDG,
Det. El. Ry . T2% 2% <2 7% 1% 3 NG AND JORDAN
113)' S{'x“' Ccom” ifl‘/’ 436 /-T0% 0% < peg and Saskatoon : 246 STS.
Dom. 'Parokr.p..... 1% 0 25 Full Information Furnished of the S e e ——
D, fex Coi. % .. . .| COLDWATER STONE QUARRY | (&, E, OXLEY & CO
| Ul re. proa... % 0! AND POWER COMPANY o .=
Toiof Wopt. .. 19 5ol i'{ Shares. Only a few left gents and Bro
e WA o & 50 18 =5 210 e v UNION BANK BUILDING,
M. & St P BL B 1 w230 D. WATSON MWGAFFIN, ~ Cor. King and Bay Streets.
L &P, 2012813 ' 2 2% AB2¢ neen Eullding, ° .2
BB R e e % | Phone Adelaido 263, siby | TPOBE N el TORONTO,
do. pref. ....106% .o eer e 5| o= — ————— ;
N. S. Steel & - e ==
CORE b s 93 . . o . i p3 5
do, gref. ... 128 L i ey 5 A 77, Safe Investment | INVESTORS
s D %A, I 00 Information supplied on requess
Quebec' RY.... 29% ... . - 5 Money returned at end of one year or at ead ;s in xegard 16
R. & O. Nay.. 1T% ... e LT 3} of:é\y subsequent year, on 6o days' notice if de- RECENT xg:g%i OF CANADIAN
: s @3V Tea’S Pitie- g e 251 {] sired. : ; 1ES
Spanish fR ..... g% .L,Afll‘ (.3- 64 4 35 The above security is the best industrial ever BAILLIE, WOolg & CROFT
Sl?:%vi%ﬂ;a‘n 152 i ,. 150 offer:d in Canada. Business established 27 95 Bay stroet - Toromto, Ont. o
| g CArs.
Sher. Wms. pf. 100% ... . o | B Write at once for particulars,
Steel Co. of S Lk 25 || National S8ecurities Corporatien, Ltd. 3 , : T
T(ﬁ%‘;%g“mz“” 145 146 | 144 1% ,.113 Confedération Life Building, TORONTO _ 246 -~
o T o0g 1226 [ 04 924 p ~ ; » .
Winnipeg RY.. '-—bBan':cs— oJk":S MOG““N bm
Commerce ... 223 2:3°. 22 22 44 I ; “New York Stocks, Grain, Cobalts, Poreu.
Roval 8. 3 : . ! ines, Unlisted S_?curitiem Room s09-ato,
g ge 0 ] . . ! f'K‘mnon Bldg., Torooto, Co
—Bondse ! i soliefted.  Plones Adelaide E10- 811, edytf
(an. Cem...... e H;’g Real Estate, Insurance and Flunclalg g
Quohe('“ Ry.... 101 1600 Brokers. ; e g
Sver wms -9 o e Y pONEY TO LOAN Wi
COTTON MARKETS.

on
conditions amd
Y outlook. ~~We will
| leased to mall a
ree on request.

i
5 : Write us or call.

!
’ pert opinions
1
!
|
|
|

| 14 KING 8T. WEST  TO
: PHONE MAIN 5700

WHEAT

il
i Our special letter on
wheat contains latest ex-

market

| ERICKSON PERKINS& Co

=

crop

be
copy

RONTO

¢
246tt

e ———

sz

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS

-AND LIQUIDATO

RS

Ontario Bapk Chambers
SCOTT STRERT

—~TORONTO~

THE SAWYER-MASSEY COMPANY, LlﬁvMITED,
6% FIRST MORTGAGE SINKING FUND BONDS

DEFINITIVE BONDS READY

On and.after Wednesday, Lugust the 7th, holders of the In-
terim Certificates may exchange for Definiiive Bonds at the
Offices of this Covporation.

Advic: whether you wish registeved or bearer bonds.

LONDON-ENG*

Dommion SecurrTiEs GRPORATION

88 KING STEAST

CANADA LIFE a;.neu n
TORONTO.

B

MONTREAL.

g A e S S 8
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