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Boom is Carried Further-New Record Price Reached
_ C.P.R. RISES 

TO ANOTHER 
HIGH RECORD

J* ;

jrts ♦ : ;♦ * ♦ I,

MROSS STOCK MARKET HOLIDAYSHONE NEW YORK STOCKS
The Toronto Stock Extihange 

and the local mining market» 
were closed yesterday over Civic 
Holiday. The London (England) 
Stock Exchange and the Liverpool 
Grain Board were also closed over 
the regular bank holiday.

DKERS
ock Exchan».

——5? m
IIHWC STOCKS 
d Sold

THE DOMINION BANKErickson Perkins Sc Co. (J. O. Beaty), 
14 West King-street, report the following 
prices on the New York Stock Exchange: 

—Railroads—
. Open. High. Low. Cl. Sales.

Atchison ..........104% !u6% 1(4% 10S% 8,600
Atl. Coast........ 147 142 142 142
g. & 0..............108% 108% 107% 107% 1,600
Brooklyn ........ 92% 93 92% 92% 2,600
Can. Pac. .... 275 277% 274% 277% 11,100 
Ches. & O.j... SI 81% 81 81% 6,700

1-----1 Chi. Gt. W8.... 17% ...
Chi. Mil. &

St. Paul........107% 10774 106% 107% 6.400
Chi. & G.W... .141 141% 141 141
Erie  ,.,36% 36% 36 36 2,800

do. 1st pf.... 54%.............................
do. 2nd pf.... 44 44 43% 43% .............

Gt.» Nor. pf... 142 142% 141% 142% 6,800
Inter, Met. 20% 21 20% 20% 4,700

do. pref. .... 7,9% 60% 59% 60% 9,200
Leh. Valley... 170% 171% 170% 171% 6,000
L. & Nash.... 160 160% 159% 160
Minn., St. Paul

& S.S.M........... 160% 162 150% 151% 2.000
M. . K. & T... 27%.................. ...
Miss. Pac. ... 37% 38%,. 37% 88 5,500
X Y. C................ 117% 117% 117% 117% 500
N. Y.. Ont. &

West................ .-32%............................... 200
Nor. & W.......... 118% 118% 117% llg% 1,100
Nor, Pac............. 12884 128% 127% 128% 13,300-
Penns., xd.... 12274 123% 122 122%
Reading
Rock Island... 26

do. pref...........
St. L. & S.F.,

2nd pf. ..
South, pac 
South. Ry.

'

SIR EDMUND B. OSLER, M.P„ 

President.
CAPITAL PAID CP 
RESERVE FUND ..

'—1 ‘ TOTAL ASSETS ...

W. D. MATTHEWS, 
TtecnBteef

...............$4,900,000
. ....$3,900,000

__________________^*: .$73,000,000
C. A. BOGBRT, General Manager,*' ,

SYSTEMATIC SAVING

[HD i

i-
400

Canadian Pacific rose to a new high C.P.R. StOCkS and TorOntO Ry.
level at 277 1-2 tn the New York mar­
ket yesterday, an advance of 3 1-t AdVZUICSCl — CafifiêPS âfid

points over the closing price on Satur- . ....................................
day. and a full 11-« points above the Winnipeg Declined Heavily
(previous high record established on
Thursday last. The stock was one of ------Trading NaiTOW.
the most active in the railroad list, ujv „ ’ a In view of the recent upturn In C.P.R.
wards of 11,000 shares changing hands and the rumors of a pending ’ritelon-cut-

— c aitho the local during the session, which, at an average MONTREAL, Aug. 5.—A new high ting” It Is Interesting to note that dur-
ijEW YORK, Aug. b. _ market valuation of *276 a share, repre- record price for Canadian Pacific Rail- ing a period of ten years, from 1902 to

stock market lacked foreign mitiata , selUed a turnover of *3,036,000. way, and a somewhat sensational de- 1911 inclusive. Canadian Pacific atockhold-
by reason of the holiday In London., There was a singular paucity of news cllnn by Dominion Oanners, following ers hftve been offered subscription prlvl- 

• nro»r=5,K in prices continued ! in respect to C. P. R., which stood out an upward movement in the morning, i„„« „h,„h ,
tiyday Trading was considerably be- , m marked e o n t r tt ot h e g 1 utofm a.^- when a new high level had been reach- tn each respective year was as follows Z 
tordaj. iraume 1 ket rumors, which accompanied the re ed, were the main features of Interest Rights & Yield on
lew the volume of recent busy days, 'cent bulge. Market advices from New on the Montreal securities market to- Dividends. Ay. Price
but was well distributed, the potent , yprk scarcely- mentioned the movement, day. Trading on the whole was rather ........ .............................. 18.33

being again found in brilliant : which was accepted here as due to the narrower and the volume of business1,1^
fact that Wall-street has witnessed =,0 comparatively light. Price movements 6™

crop pr sp . ... ■ 1 many antics in the stock of late that displayed the same irregular charac-! 1907
All the grain carrying stocks added to traders are not surprised at anything, tcrlstlcs of last week. 11906

l*jt weeks'high duotatlons/while Cana-! It Is significant that oil numerous oc- Apart from Canadian Pacific, the1305
dian Pacific entered upon a new re- , casions during recent years C. P. R. principal issues to show gains were - - „

, «trpn^h i J it„ ol , has undergonFone of Its perennial shaip, which advanced a small fraction ova'i™ ........;............................cord with no little strength in.its H- moves In New York at a time; lts highest price for the year and!1?! IA vAv,..................... lia ««
to, Minneapolis, St Paul & Sault Ste. ; when the London market was observing; dosed wlth a gain of one polnt. T J On the biais of-ibe average prices of
Marie and Wisconsin Central. The one a holiday. This fact has le many to; runt0 Railway, which opened nearly1 these rights and the dividends paid over
notable exception to the general tend- believê that the stock was arked up. three points up arid closed with a gain the indicated period. Canadian Pacific 
ency was St Paul, which yielded part against a short interest In tt\e old coun- og 2 1-4 points, and Spanish River lias been an 11-6S Per cent, stock. ... 
ot the rise following the declaration of , try. but It is not believed that there which made a two point advance in the ca8b dlvldend,B Above, the stock shows 

' the regular dividend. J w« any such existent in the present morning and closed at its best Lee ^erage" price" o V AsVa” tXve° betn

Reading was once more a prominent instance. If there were any shojs g4 1-4, altho offered at a recession of expected'the figures show that rights 
feature, dividing activity with. United caught napping, they were more proba- nearly one point in the afternoon have played a much more important part 

, States Steel. The latter was fairly bly corralled In the New .York specula- Montreal Rower was strong around Sat-* In fixing the market valuation of Cana-
f strong at the outset, but fell back later tive following than across the Atlantic. urday.s prices and showed a gain of dian Pacific than ot the other two On

under pressure, which followed the j It ^ pointed out in Toronto flnan- V8 on thg day Against these gains the averagF Pr‘P* ^J60JmaIa ifinroxi" 
news that a bill has been introduced In , cial circles yesterday in connection with were Dominion Canners' slump to o !LniZeer cent "
congress recommending the^dissolu.tlon ; lht advance, that the interest yield on net loss of 2 3-4 points in the afternoon "
of the St®al. It,bp. P. R- at its new high price was about a decline by Winnipeg Railway to

t ,by ,hPe°[a t f .i , , 1 b.n a PaT with that on British consols^ sl-x pcints ]ower than the last sale on
In addition to the standard stocks, The computation was. of course, based the iocai market, and. an easier leu- 

numerous specialties added-their share pn the regular ten per cent, dividends dency In some minor issues, 
to the days movement, including the pajt: by the Canadian Transcontinent-1 Canadian Pacific rose to its new e-
rls^hé loralS’tra^tiousSteIr,dPeT0p tS aL and dld not toke lnto accouî1t ^ cord, gaining 1% points, and on the day 
^anna St^l which Jalned ter r “melon cuttings" which have so enrten- ,three The tone was strong

irres inelinedn to heavdne^ ed the stockholder^recent years. thruojit.thg day writh the price never|

presumably as a result of the reported U A DBIM A M FARNINRS .^,11 f.?6 ^ point of Saturday, j-
increase In the metal abroad, and in H ARRI m AIM LAnN IIMUO and all of the advance retained In t.ie
the final dealings recessions from the . dealings. Concurrently Boo rose
beet were quite general, except in _ . , „ , . •> ti n n-otv) t:>J, reccird of ^ f°r the year.

sEErHistmir .~u”mVcr,r * tirysKr F™7*E àssrc 5tsss.-*$ru “ -trade taking its share of"betterment! however, Is an «cept1®"; Zvesr nn 
West ot Chicago all the leading railway the last month of the d®^al^*a 
systems reported an increase of ton" mer0UB ltems are lnc,uded whlch are 

rage to the maximum point. ~

TANLEY 106-)New York Market Continues on 
Up-Grade—C.P.R. Stocks in 
Lead — Crop Prospects 

Inspire Bull Traders.

the best Insurance for a prosperous and contented old age.
Deposit a part of your earning* every week 

Dominion Bank. f
One Dollar opens an account—and Interest Is allowed at current

RONTO
or month with the8»)»4* CP.R. ^ Melons^ i

160 rates.■r t ■
31 BRANCHES IK TORONTO. rWork

of 603Ontario
EFERENCES

SON & CO.

TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.
*

100

HERON & CO.%
. i'td 
f u;f* i•47 Member 1 Toronto Stock Exchange 

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET WEST, TORONTO

.7.57 2.900
167% 168% 166% 167% 60,000

26% 2674 25% ............
9.50 * 4.20 

9.36CANNON Vforce 16.56
_-14.69 

. 7.00
9.17 51% ...kek Kxch.ag,

roker
ET EAST.

|&4*64î

4.21
17.68 9.94 10035 v*. ... ...

111% 112 111% 112
29% 29% 29% 29% 900

do. pref .... 77% 77% 77% 77% M
Texas Pac....... 22%............................. m 200
Un. Pacific.... 171% 172>4 171% 17174 23,500
Wle. Cent......... 57% 58% 57% 58% 400

—Industrials—
Amal. Cop........ 83% 83% 82% 83 12,600
Am. Beet 8.. 71 71% 71 71 , 1,200
Amer. Can.... 39% 41% 39% 40% 22,600

do; pref. .... 120% 120% 120% 120% 1,500
Am. Car. A
Fdry..................  59% 59% 59% 59%

Am. Cot. Oil..<52%.............................
Am. Ice Sec.. 26 26 25% 35%
Am. Linseed.. 13% ... ................
Am. Loco.......... 44 _44 43% 43% 1,300
Am. Smelt.... 84 84 83% 84
Am. Sugar.... 127 127% 127 127
Anaconda .... 4174 42 41% 41% 1-.600
Beth. Steel.... 37% 377* 37% 37%
Cent. Legth... 27% 28

i Con.
Gen. Elec......
Gt. North. Ore

Certfs..............-, 44% 44% 44 .44 200
Int. Harv........... 124 125% 124 124*4 ,600
Natl. Biscuit.. 137% 1*9 137% 138 1,100
Natl. Lead.... 58%.......... ...
Pac. Mall.......... 31% 82 31% 31%
Pitts. Coal..., 21% 21% 21% 21% 300

do. pref........... 91% 91% 91 91
P. Steel Car.. 36%..............................
Ry. Spring ... 36 
Rep. I. A S| 

do. pref. ..
Utah Cop....
W. Un. Tel... ...
WestingliouS^.. 82 
U. S. Steel.

6.0:1 We own and offer the following 
Straight Term

3.80 100 Established 1870.■i 11.62 1 9.45

[JOHN STARK & CO.
STOCKS AND BONDS

1.33ed.J 200 BONDS7.46

t & Ca. INVESTMENT AGENTS. 
20 Toronto Street. ed

Guelph, Ont........................... 454 p.c.
St. Catharines, Ont. .. 454 p.c. A
Belleville, Ont...................... 454 p.c.

. Port Hope, Ont...................4 p.c.
Sydney, N.S. ........................4 p.c.
Indian Head. Sask. ... 5 p.c. 

At attractive prices.

Toronto.ock Exchange. -,
ent Brokers,

Lite Building, 
edtf

Tn
LYON & PLUMMERn. iMembers Toronto Stock Bxchnnga 

tecuritws dealt in on all Exchange» Correepend 
denee invited.

11RS & S0.1 500 Particulars on request.
500 16A> 21 Melinda St ,y Phoae 7878-9:ock and Minins—-

UPINE STOCKS 
Main 3153-1154

ONTARIO SECURITIES 
COMPANY, Limited

360

STOCKS and BONDS300 I
300

28 Blshopsgate 
London, EhC., Eng.

24tfN & CO
68 Yonge St. 

Toronto, Ont.
jBought and Sold.

H. O'HARA A GO.
Members Toronto Stock Exchange 

38 TORONTO STREET, TORONTO.
Phones—Main 2701-2702. 24«tf

500ECONOMY IN 
"BANK NOTES 

IS PLANNED

27% 27% 5.200
144% 1449; 144 144 1.800
181% 1*1% 181% 181% 400

itock Exohangs 
BOUGHT AND

hone Main 1652.

Gas
-

BUCHANAN, SEACBAM A CO.100
Member» Toronto Stock Exchange*

STOCKS AND BONDS
St^rco^ora'tio^'^611" “ *

801
MARVIN _s 200ard Stock -* 200%ge. 96% 36 36%

27% 28% 27% 28
86% 8754 86% 8754
62% 62% 62% 62%
81% 8154 81% 8174 300,

82% 81% 82 4,800
71% 82% 71% 71% 37,800'

do. prf............112 112% 112 112%
Total 'sales, 343,400 shares.

»X>WASHINGTON, Aug, fi. -Thti size of 
all United, States curreijfcy and national 
bank notes probably frill be reduced 
by one-third and their designs com­
pletely changed by Secretary Mac- 
Veagh in order to effect economies for 
the government, convenience to the 
public, and safety against counterfeit- 
ing. It is proposed to make the di­
mensions 6 by 2U in. Paper money 

in circulation measures 7.28* by 
3.04 in. Designs of all papet money Can Gar 
would be systematized and made urn- do. pref. . 
form for every denomination. j j Ç. Cem. pf.

This move is expected to save the Can. Pac. .r.# 275 277^4 2Ï5 , 277%
government about *900,000 annually and Crn. Reserve,. 332^ ^
National banks, which pay Emotion D- Can.' com.! 72% 74%)-70% 70%
for their notes and »part of redemption ^ çor- ^4 .............................
cost, about *200.000. These economies Dom Parlt.... 135 .............................
would be effected in steel for the D. Xex co.
plates. In paper And In labor. The do. pref. .... 102 ... ................
only deterrent to the step by executive IH. Tr<^ pf-.•• H "
authority has been the belief that It * £ R. pf... ^ ^ ^
would be. necessary for congress to ap- M< L H & p 2315* 231% 231 2315*
proprlate about *1,000,000 to replace the ^jont ç0t........
bank note plates, which have been paid do pref...........
for by the banks. This problem has n. S. Steel A 
been solved by a plan to have the gen- Coal, 
eral design of all National banK notes dio Pref.
uniform, requiring only one engraved Benman pi ^ _ 
plate for each denomination, and^ to R & Q Nav-. 11'% •
place on the notes by surface printing gpanjBf, k........ 62
the name, location and charter number do pref. .. ■ • 
of the bank. This would do away .with shawlnlgan ■■ 1&2 •
separate plates for each bank. gher Wms. pf. iw% ••.

19 different kinds of oteel Co. of 
The changerWould reduce f““aRy.... 145 

9. Each denomination would ^nnlpeg Ry.. 226 226 224 221:_

. 223 2:3 ■ 222 222

BUII41ING.

obalt 8 took*
L 402S-8. 
ptstioae on Ce* 
Stacks tor l»U 

1st. ed7

2,400 23 JORDAN STREET. M62,100to the effect 
that the dividend. question was not 

j likely to be even considered by the di­
rectors at the meeting In Hamilton on 
Tuesday. Eafly In the afternoon the 
price broke, sharply three points below 
the high of the morning. Total business 
5S60 shares, 600 mining shares and $3090 
bonds.

2,300

!400

If26 f-h flyNO. 28. MONTREAL STOCKSOften the June Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

not in other months, 
report is two weeks later than those 
of other months for this reason. There 
is, therefore, no significance whatever 
In the delay of the reports merttioned.

■ r, , - The street generally has Intimations
Lie decline In Dominion Canners yes- that Gov. Wilson’s speech of accept­

ai «rday in Montreal attracted a good ance will be very conservative. This 
of interest in Toronto, as there is haS been responsible for much of the 

considerables uf the stock held locally, buying in general securities.
I The. shares dropped 4 1-4 points from1 
I their- high price of 74 ,1-2, reached on 

■ v *>-• morning board, profit-taking on .he 
-J rise being apparently behind the movt- 
! ment- The directors are scheduled to 
I meet to-day ih Hamilton, and it had

h«en the general belief that a dividend! Standard Oil stock, en bloc, sold at 
1 hC?i" ng: now’ however, it $1959 a share on the N. Y. curb, re-
iii .v « question of dividends cording the highest price ever touched.

11 not‘be discussed. The range on the This represents an advance of 79 points 
•lock since its listing in June, 1911, is in a little over a week. A number of 
is follows:

NC COMPANY
now Open. High. Low. Cl. Sales. 

113% U4% iis% iii%
Tuly 1*. 191*. 

tors haye this day 
uarterly dividend 
the capital -«.ock 

ayable 1 September 
lders of record at 

r on August 31st, 
1 will not close. 
AXÎf. Treasurer.

REACTION IN CANNERS ?. 1 i1AM. TOBACCO 
WILL CUT A 

JUICY MELON

v
13
* à-r \ .20 Victoria 8tre6t, Toronto, 

Offices at Vancouver, Catgary, Winni­
peg and Saskatoon.

1,306
fOO P125 246 *2,658 '

.33
Foil Information Furnished of the

? G. E. OXLEY & CO.COLDWATER STONE QUARRY 
AND POWER COMPANY

-2568
STANDARD OIL AT 19GAL CARDS. 70 Fumu‘”V b^*b-S?lS^

Cor. King and Bay Streets. 
Phone M. 240L TORONTO.

Shares. Only a .few left.
D. WATSON hfEGAFFIN,

Dlneen Building.
146tt

1$1050 A" SHARE, Barristers,: Solid- 
.9.,Temple Building, 
luck. South Porcu-

310
,G2TNEW YORK. Aug. 5.—Unless there" 

is a change In the plans of the Ameri­
can Tobacco directors during the next 
few days, a disbursement that will 
aggregate -25 per cent, will be made to 
common shareholders this week. This 
means an extra dividend of 20 per 
cent. In cash, in addition to the regu­
lar quarterly disbursement of 2 1-2 per 
cent. It la also planned to pay out a 
small amount, either 2 per cent or 3

Mcm# 1001 ICC 1 m 1 nmnAM Per cent-, in stock of some of the cbm-
NEVV ISSUES IN LONDON pany’s shares that are now held in the

K u r A‘n r\ c I ACT vr A D treasury- of American Tobacco Co.
_ AntAU Ur LAS'I TLAn Up until six weeks ago the American
Toronto Railway took a sharp up- ____________ * Tobacco Co. directors had anticipated

turn in the..Montreal ’market yesterday. x making a payment in the form of a
And the incident was freely commented LONDON, Aug. 5.—Emissions of new stock dividend of at least 50 per cent. 
MI by local brokers, who viewed the capital of July aggregated £36.90#,090, ! As has already been announced, how- 
mevementM» more manipulative th.ip compared with £46,137.000 in [the same ever, those in charge of American To- 
«rvthine else. There Is a good'deal of month last year. Disbursements 'for bacco affairs abandoned this 
fairs" belli in Montreal, but the big interest and dividends' on Aug. 1 am- about the middle of June and took up 
market for the stork is in Toronto, atul emnted to £5,000,600. but thg calls on the cash plan. The ’expectation has 
Hi- 2 .2-4 paint advance to 145 was con- f*l»jtal subscriptions' reached about been for at least two months that the 
requently looked' Upon with' suspicion. V16 same amount. V. ithin the next special disbursement would come eafly 
It ws« freely hinted in flmTfcial. quar- fortnight there will be heavy disburse- ln August, and this will be adhered to, 
l*r? that .the pool which recently tried ments of di videos:! on Home railroads, jt may be stated positively, unless 
ti boost the shares had taken a'dvarA 0u Tuesday £800,000 gold from Cape j some unforeseen hitch should 
W ot the- closing of the local market To"'n wln 1,e placed on the market . before the middle of the week, 
h pat up the price ■ In thé eastern ex- and 11 is -expected that mpst of the 
change. amount will be secured b>\ the Bank

of England.

YAso Phone Adelaide 261.59ed 246106% ... ... -x~CHINERY. 4593 A 7% Safe Investment
Money returned at end of one year or at end 

of any subsequent year, on 60 days’ notice if de­
sired. e

The above security is the best industrial ever 
offered in Canada. Business established 37 
years.

Write at once for particulars.
National Securities Corporation, Ltd.
Confederation Life Building, TORONTO a<6

INVESTORS
information supplied on roquaat

. BAH,LIE, WOOD * CROFT 
»b Bay .-street . Toronto, Oak »

6. 122LÜ COMPANIES— 
litis, about equal to 

small - mine equlp- 
f.ttot. hoist, drills, 
ash. balance, stock. • 

13. Cobalc.

too37%
a

6. shares changed hands recently; In fact 
High. Low. s it,was "not generally believed that the

•••••..........73 60 market for the old stock en bloc, would
lever become so active.

43
26161% 621911 ; 36

1912— 15074% 69 5R SAL&
TORONTO RAILS UP There are now 

currency, 
these to
be characterized by a distinctly Amer­
ican historical portrait ln the centre or 
the note. In time this portrait would 
be a distinguishing feature of each de­
nomination and would be a safeguard 
against counterfeiting, and especially 
against raising a note to a higher de­
nomination.

28 145 Ü4% 144% 516■Buck and^CoIeman: 
housand ounces- to 
arid Office: IUO JAM&S McCAKN broker

'New York Stocka, Grain, Cobalt». Porcu- 
pm«, Unlistejl Sccuritjea. Room aoe-aia 
Mc.K.mpon Bldg., Torooto. Correapondence 
w.ictt.-d. PUnnea Adelaide Sio- 811. cd7tf

Sd7 .
44\ Commerce

Royal ........
Union ....

3 WM. A. LEE & SON228T OF . 157
—Bonds

. - 99Vi . • ■

. 72 ...
1.(90 Reel Estate, Insurance and Financial 

Brokers.
Can. Cem.. 
Quebec Ry- 
Sher. Wms........KHr AFRICA11 1,900

1,14»Idea
_ ... r-

COTTON MARKETS.
MONEY TO LOAN

GENERAL agents 
Western Fire and Marine, Royal Fire, 
Atlas Fire, New York Underwriters’ 
(Fire), Springflield Fire, * German-Am- ; 
erican fhre, National Provincial Plate 
Glass Company, General Accident Sc 
Liability Co., Ocean Aocddent & Plate 
Glaas Co., Lloyd's Plate Gdaee Insurance ! 
Company, Londom Sc Lancashire Guar­
antee * Accident Co., and Liability In­
surance effected. 2ttf
2« Victoria St. Plionee M. 882 and P. 987.

y the West African 
Lw that the produc- 

was 27,784 ozs., the

RIO AND SA0 PAULO Erickson Perkins & Co. (J G. Beaty), 
14 -West King street, report the following 

the New York cotton market:
Prev.

Open. High, Low. Close. Close. 
.. 12.39 12.41 12.38 12.41 12.38
„ 12.28 12.41 12.26 12.89 12.36

12.68 12.40 12.52 12,61
12.60 12.61 12.55

12.52 12.52

prices on,697, an Increase of 
1th the same month 
•ecrease of £981 as 
st, when the output 
cord. The total In» 
lx months* of 
essjthan £009,755, or

the monthly

Sao Paulo wereoccur - Neither Rio* nor 
traded in on the Montreal stock mar­
ket yesterday, which fact, in vlgw of : 
the recent activity of the two traction 
Issues, was looked upon as a rather 
remarkable state of affairs by Toronto 
brokers. It nas become quite plain of 
late, however, that the speculative In­
terest in the Brazilians had waned 
considerably, and with both London 
and the Toronto exchanges holidaying, 
there yriSuld b\little incentive for trad­
ing ill either Wljrtty ln the eastern 
market. Toronto is still the big factor 
in the South Americans, as has been 
clearly evidenced by recent history.

Aug. .. 
Sept. .. 
Oct. • • 
Dec. ... 
Jan. 
Mar, .. 
May ..

INDEX NUMBER .. 12.40
.. 12.50 12.64
.. 12.49 12.00 12.49
..12.63 12.68 12.60 12.62 12.60
. 12.70 12.77 12.66 12.67 12.67

h -UNCERTAIN TfrPMfi

f IN COTTON MARKET
the

BIG SLUMPS IN VALUES ,
IN LONDON MARKET RlfSE ABROADgives

1909; NEWS IS OPTIMISTIC iI MONEY MARKETS1911. 1910.112. ■ Erickson Perkins & Co. hart, the fol­
lowing. With no incentive from tlfe LONDON, Aug. 5.—Monthly compi- 

1 "then side of the V^an and crop ad- ' letton of Bankers’ Magazine of- aggre- 
tices from all directions at the youth Kate value of 387 securities dealt dTv'on . 
highly contradictors-, prices for cotton London Stock Exchange shows de- i 

-future* displayed an uncertain tone crease for July of £13,865,000. equivalent j That the cost of living in Great Britain 
tnruout to-day’s session. ..Aft* 7, weak t0 0.9 per cent. American section show- is rapidly advancing from month to month 
"Pening, ring traders bought «ml there ed increase of £2,870:000, or 115 p»r cent. ! is plainly qviflenced by The London- Econ- 
Wa* «me demand front snot houses. British funds shewed largest decline . omlat's index number of commodity prices 
causing a 15 point rallv Tn the lité ' with n8.545.u01),, or 2.7 per cent. • aa 11 date July 1. This shows an in­
afternoon the- 'market drift- 1 l.ar-k nl —-------- crease during last month of 41 points, foj-

^t,lel^oshr”r,t,>nf!y ;î,ani- buying steel rails iti«LZîrïïiïZ-
•*,to the’pyofi««ra”ru?ntf8f,'nm . EARLIER THAN USUAL ^Vp..”roEe”i^nWtsP'w"®■“tmiiSTâ™ ! f0rhW,n2,p? R.aUtTay in^Mom

«çent. rains, but one thing 1- certain. ' UOOML- ■ 25%>nolnts higher at 605; minerals 10% “ sharp decline in the stock In Ue Mon
*'th temperatures s„ m.,rh lower the i ------------------ ; points higher at 512. and heavy goods, de- treal market yesterday. The shares at
"«P Is surely in danger than it NEW YOPK * \ue î --^Interesting clinch 9 points to 599. the opening sold at 226, a full three
Sv time during the recent fortnight developments’ in -the *teel 'rill wiwt I Jhe table shows the rapid ;; points below the price on Saturday.
Wr would afllnr. ' T ,nL' pm ent s in tne. stee. rail -na.net ; advance, which has taken place in the in- nnd iatPr chanaed hands as low as 224. !
hiving in. i f,t0 a traFh'K npsdtjon. are noted in the past few days, and dex number since the first of ifie vear. ! of o, ? nointa fnr the dnv and
f6ril-S * r ■m ■! turns on the weak railroads are placing orders for rails Month. Index No. P.C.* a decline o- fix e pc. nts for ■ „ .

for next year's delivery. These orders January .......................................... 2,613 114 ! eight points under the let el Of a «eek
are placed at an unusually early date February ...............   2.66< W i agu. The announcement o '
which follows from the difficulties that March ...........   2..91 127 . Mann that there- were negotiations^ on
have been encojmtered in getting rail ................... . 2 637 122 f.<?r the sale of the property _ .-
shipments as- ptomptly this year as | June ...7!.'....!!.^...'..'.. 2 705 123 .olspoged of the snoculqtn e ■ '

T' e- Grand the roads have desired, fjopie of these i July ..! a........................................ 2!716 125 the security, and the recession -P - :
«100 per cent, equals the average price of folk-wed in natural 01+Jer on tnc e- - 

all commodities from 1901 to 1905. deayor of holders to liquidate their s
I shares on an unwilling market.

£66,107 £ 70,698
68,469 

67,673 71.954
67,068 
68,355 
70,988 
68,661 
57,71» ■

109,939 47,746
56,046 
57,66* 
61,737 j

DURING JULY262
Bank of England discount rate, 3 per 

cent. Open market discount rate In Tan­
don for short bills 216-16 per cent. New 
York call money, -highest 2% p.c., low­
est 2% per cent., ruling rate 2% per cent. 
Call money in Toronto, 5% per cent.

270 . 63.081
otS
795 _ 70,890
578 96,409
697 92,174

.91.955 
-103.763

The effect of the large wealth which 
Is counted upon from the new crop Is 
making Itself felt ln general business, 
and this is showing in more Inclination 
to fill up the shelves for future busl- 

A continuation of the demand

/ .)

' t

FOREIGN EXCHANGEWINNIPEG RY. AT 224. :109,503
99,299
99,569

ness.
will make for better prices, and oon- - 
sequently larger profits. The attempts

Glazebroqk & Cronyn, Janes Building 
(Tel. Main 7617)/ to-day report exchange 
rates as follows :

V —Between Banks—
, -Buyers. Sellers. Counter.

N. Y. funds.. .1-32 dis. 1-64 dis. % to % 
Montreal f'ds.. par. par. % to % 
titei.; 60 davs.-.8 15-16 8 31-32 9 3-16 9 5-16

do. -demand . .9 17-32 9 9-16 9 13-16 9 15-16 
Cable1 trans ..»% 9 11-16 9 15-16 10 1-16

—Rates In New York—

i3- -
ex-

l.R.CXLARKSON & sonsp79 £'.069,442 £755,985

k Curb.
uffalo, closed 1% to 
:%; La Rose, 3% to . 
13-16; Nipisslng, '% 

Bo 48; Dome Ex., -4 
p. Hollingèr, 13% to

current
to depress the market from time to 
time still continue to be unsuccessful, 
and lowering prices crowd out few 
stocks. Should the various Items of 
important news in the next ten days 
develop favorably, as seems prenable, 
business will take on new courage, 
which should be reflected In the stock 
market.—J. 8. Bache & Cot

TRUSTEES, RECEIVERS 
AND LIQUIDATORS1

Ontario Bank Chambers
SCOTT STREffTActual. Posted. 

484.36 485%
488%

Sterling. (SO days sight...
Sterling, demand .............  487.05-10 —TORONTO— 2$

g.t.r. earnings ^
RS BANE gy.'-TTi “I >

MGN’TrHal.
j ,"nk. statement for -h.» last week of enquiring llnee express a ! willingness ! 
J % 5 one of the largest inert- ise« to take rails in January and February, j

■ h»?-» IS com finny for so-'e timo. ; This condition woul heltijrail mills 1
■ „ ■ or oxer i:,. ner rent. n*h,. ftcrz In distributing their utput-j to the best |

■ UlT tTT fellows: 19.1» 91.544.003; advantage. A good ,-mtMgi scittered - 
| i " ■ *1-139.472. Increase. 9264.531. orders à re being placed. j
^ --------- --- ---------- ---------- i’. ! .

MP'.ADA
\ »,

i THE SAWYER-MASSEY COMPANY, LIMITED, 
6% FIRST MORTGAGE SINKING FUND BONDS
DEFINITIVE BONDS READY

NO. 66. i—
1C.P.R. INTEREST REFUND OUTLOOK FAVORABLE i

[by given that 
pn'd at the rate 
ht per annum 
r capital stock 

been declared 
[hs of Jufy and 
[ the same will 
k Bank and It* 
I after the 3rd 
[er next The 
111 be closed »n

An interest payment 41 the rate of
i 7 per cent., or $3.18 a share, will be ; The outlook is for a better and more 
paid on Oct. 15 next on the first four 'active market. Delay has beeir chiefly 

1 instalments (*120) from the due date ! due to lack of leadership, to uncer- 
of each instalment until Sept. 30 on the * talntles regarding the crop? and to 
shares of the new $18,000.000 issue'of j political agitation. The two latter ,un- 
Canadlan Pacific Raihvay Co. ordinary ; certainties arc being gradually cliir - 
capital stejek to holders of record on . mated. } As the vacations draw 
Aug. 16 who have paid tha Instalment? close a*entee# will return invigorated 

i on or before their due dates. and with optimistic views. th> results
of whicTt cannot but hexe a fav ruble 
effect upon the security markets. - 
Henry Clews.

• 4

J4i

THE BURGLAR On and after Wednesday, August the 7th, holders ot the In­
terim Certificates may exqhange for Definitive Bonds at the 
Offices of this Corporation.
Advise whether you wish registered or bearer bonds.

il
? isi '.n x

IlS fiiick to .detect the residence from which the family is 
absent.

_•%

There is, also, the possibility of fire.
4 : - : iDULUTH-SUPERIORne ne,4 and up-to-date Safe Deposit and Storage- Vaults of 

fhe Corporation have been specially designed and equipped 
for saf4guarding jewellery, valuable papers and silverware, 

etc-> against burglary or fire. Charges rnqderate.

il » •*•i"U I
INCREASE CAPITAL DoM-iNioTt Securities (orporatiozi

LIMITED.

The Duluth-Superior Traction Co.
! raratiye weekly statement of gross 
1 lugs for month of July :

First week ....$ 24.988.20 $ 25,898.45 
•Second week.. 22,625.40 
Second week.... 22.025.*0 
Third week.... 24,521.55 
Remainder of

! month ............. 33,372.15 .29.6-,:, 41 *283.25
Month to date. lOh^lTO 107,702.75 *2.795.45 

I Year to date.. 644,921.70 633,289.25 11,632.45

•Decrease.

Bt. 1 corn­
ea m-

x
,1be Board. 

pRATHY, 
rai Manager. 

2/1913. .

" 1911. Increase.
•810.25

23.645.95 *1.026.35 
23.045.95 *1.020.55

26.102.95 *581.40

MONTREAL, Aug. 5.—Shareholders 
of the Shawlnlgan Water and Power ! 
Company will be asked at a meeting i 
called for Sentember 3. to authorize an 
'•sue ot *5.'ioo noo additional capital. 
The authorized eapjtai stock of the 
eorpnafiÿ is ât the Present time $26.- 
606.666, pf which *10.000,000 remains un­
issued.

V •

■ THE • a- J

I Pronto General Trusts Corporation CANADA MFC DLD O.,
MONTREAL.

•• KINO ST CAST

TORONTO. LONDON • ENO«
TCORNER BAY AND MELINDA STREETS. 25tf ’ \7
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J. P. BICKELL & CO.
Members Chic 

Winnipeg ago Board of Trade, 
Grain Exchange.

GRAIN
Correspondents of

FINLEY BARRELL & CO.
Members All leading Exchanges, 
802 STANDARD BANK BLDG,

KING And JORDAN STS.

WHEAT
Our special letter on 

wheat contains latest ex­
pert opinions 
conditions and 
outlook. We 
pleased to mall a copy 
free on request.

Write us or call.

on crop 
market 

will be

l

ERICKSON PERKIMS&C01

1* KINO ST. WIST TORONTO 
PNOM MAIN 1790■

24«tf

; Established 1889

J.P. LANGLEY & CO.
McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations, 

Administrations, Etc.
J$a. P. Langley, F.C.A. /

G. S. Holmested J. A. Howell
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