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THE DOMINION

TWEDi AND WOOL CMA

Nos. 9 and i i Récollet Street,
MONTREAL.

yOHIN CALDWELL, REFERENCES,
Any IBanik in the Dominion.

Make prompt Cash advances on all consignmnents of

Canadian Cotton & Woollen Coods;
ARE ALSO PREPARED TO SUPPLY

Wf/oo/ to Manufacirers at /most advanageons fgucs.

We seil to the Wholesale Trade only.

Il sjMins, M.P., tandt Messrs. Guiiond and
Go-.m iil, have beei aptpotitld tu net with tIhe
i)irectors in closiig til the atflirs of the Biaik
as agreed uipon.

.- Twtyi'fie hindred barrels ofapples aive
beei slippedi lirot Guel pi this lail tor Entghmtd.

- Th'le first shipmleni of' foumber by riitl direct
roin Uttawita tu Quebec wias coiilleted ait

31ondaiy last.
- Thic Financial Association of Ontario, just

starti ig business w'ithi headiuarters at London,
O nt., climîts to be lte lirst Loan Gompany in
caitnada to divide its capital sto k into prefirred
and ordinary shares.

- The assistant manager of hic Consolidat-
ed iicnk, whio exhibited a certain accout t book
of the concern to a Quebes sharetholder, has
rececived his cong, and, it is said, three cmîontlis
salary.

-We ilote the followintg bisiniess changes
tiken i place during the week: W. Il. Dainty,
general store, Rondeau, Ont., mîoved to Sarnia.
Littitner'g & iickstromî, Iret'ers. St. John's, New-
ifounddl, dissolvedi, Jolhn Lindberg ctlontitues.

-3h'. J. M. B Is, foriterly agent of Ite
Royal Cainîadiant Banik in Woudstock, and since
the aialgaiation tlie popilar manager o' the
Consolidaited Bank in Hamilton, lias been ap-
pointed manager of lie Federal Bank braict
jutst openîed in that city.

- Tlic Cornwall (jottoi Comp.my is said to
be unable to ptay ils bontis dite the Ist inst.,
and lite holdere have the alternative o' taking
over the property and plant ai' gratinlig a
reiewlt. We commîend this faut to the con-
sideration of those wio are interested in pro-
moting new enterprises in titis direction.

- Next to accommodation papter," the greal-
est cuise of' business is speculating or tradîing
outside one's legitimiate business or calling..
-lad a recent delnitttiig bank agent avoided
horse dealiigs, lie wauld probably iave lived
withini lis salary, and continued to be a uîseful
and hotnest iember of society. Now lie leaves

to his clihIren and descendants a tnate whicli
they mrust bitsh to bear.

-The total liabilities of the E xchansttoge Bank
on ithe 3,Ist ilt. were, accordin t to ollicial state-
ment, $t08,803.iand the iassets, S1,708,390.40,
leaving tlie capital, $1,000,000, apparently
intact, bit, of course, itere is room fo wVide

dilrenctes of opinion as t tlie actual value of
the assets included. A clearer and more
satisftetory presentmîîent of the actln state of
affairs uapon tlie re-opening of lie Bank is
found in the showving of a cash reserve of
$135,4GL16 to lamet liabilities lo lte public of
only $3.17,235.

- The Governmîîîenît lias directed that a for-
mal investigation bc ield into the cause of
the stranding of the steaier Quebec, of' Liver-
pool, belonging to the Domîinion Line of
Steaimrs, on the east confati' P.E., in Sepi-
tember latst, and Mr. Win. Smith, deptty
Minister of Marine and Fisieries, las been apt)-
pointed, by order of tue Govei-tment in Countcil,
to forma a court or tribunal tIo hold such in-
restigation uider the Canadian Act respecting
inqiries and investigations into sipiiwrecks.
M r. Smith will liold his court in Quelec, wiere
the steaier is now iying loading l'or Liverpool.

- Collusion between agent and accountant

or other ollicer of a batk bratci is a iatter not
altogetier nidreati of. A Case migit have
occurred in which a promiinent itmechant ladt a
credit of $100,000, -and it be kep't concealei
frot the inspecter for a number of years. One
of the itnsidie parties imiglt contrive to i'eii
iimself to a periodical $500 quite frteqtettly, of
whiclh lie was to retain only 50 per cent. As. set
of books could be so inextricably mîixed in this
way tait nt any perioid whien a linal valiation
would be reqiired, the bank 'ould endure a
ieavy loss rather thani suff'r lie humiliation of
producing the books in Court.

-An important nove is on foot in New
York t lut somte check ipon, and if possible
entirely do away wsith, the system there in
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vogue, fimie ont of miinîd, of certifying stock
brokers' checks for practically tiiliiiitedi
aio onits during baliking hours, hie overdrafts
being made good ait the close of hie day. This
clatioi, tioligli believed to be in Cvil une, is
still essentially iifferent fiom lit whicIi lias
recelly beei discovered to obtain in tiis city
and, by iifereice, througlhott Canada, tiamely,
t iat of' permitting custoiers to overdri tlei r
Icuntlits, not momiletlarily to be covered the
t ilme day, bot, as a standing advance to lie
retrned wien possible in tle indefite f uture,

If the New York certification system be objec-
Lionable whtt imtust be said of the overdraft
Customn of .lontreal ?

- Messrs. Tees & Go., of this city, have ob.
tained the sole riglht in tiis Province ta mana-
fietitre lie revolving book cases, of rhich ait
illustration will be b ound elsewiere. Any lier-
son who hias occasion to iave a large number
of books within reaci, and so arranged litat ie
cain at will, withoit ioving from his desk,
handle any une of 150 to 200 volumes
stoweil uîpon the sielves,-every clergyman,
physicianî, lawyer, banktier, editor, insurance
office', accoultant, professor, student, and evei
mterciant-will find these cases ofgreat ttiily,
comofort and conveniencl in his daily labors.
They take op but little root, and, being
mountited on strong castors, canbe inoved easily
even wien loaded witli books. We vere the
first to puirchase then iii this city, and now
wotild îlot be witiout themît at double the cost.

- Rothaermiel & Go., merciant tailors, of
Brlin, tOnt., wsbo failedl on the 14th ulIt., are
ofIering to compromise at 60 cenîti an the dollar
in endorsei palier, payable at 3, 6, 9 and 12
mîîontis, equaîtîl iistalimîenîts. The inîsolvents
were directly driven ito banîkrtiiicy by the
loss of a law' sait whichi servei to injure their
credit, and led to the issue of a wr 'it of attach-
ment at lie instance of a third party. Their
aefairs male so good a showing fltat it is rallier
stirprising no way of escape from failtre was
fotind The liabilities are given at $2,502 and
lie assets 53,7511, lie latter iade up as follows:
stock, 81,625; book debts, $I,7l17 ; furiture,
sewing machines, &c., S344, aid notes or due-
bills, $7. Hl. K.'Rothlieriîel, the senior part.


