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J. & R. O'NEILL,.
IMPORTERS AND WILOLESALE

Dry Goods Merchants,
MONTREAL,

e;g Loaie thleir: tratvellers :Ire nowv out withi
(niles oI f liil' F 1n imi ortlliuns or U eraiDiy

G 1ds, l11 or wiedl Ir iV( W p'ei

Full lines of Iess Goouds

F"uî lines of Stapl e ods,
FuIl lines .f Small Wares ndl?

Anl Inspection InVited Ternis TiseriI.

fINANCE AND JNSURANCE lEVIsW

hilONTlREALb, NOVEMItERT 1, 1875.

FINANC[AL.

'l'here is very little chalngo to iote in
the imioncy imaiket during he past week,
and iu ls a matter of congratuiation bit the
tide of r'eturning confidence las steadily
and surely set n, leading to a well-ground-
eI anticipation, at no distant day, of mnuch

greiater facilities foi the developmet of
the conixiorce of the colltry, at rates
even lower tian those notcd. in oui last
revie. There is ne doubt vhatever that

iis iabsoiLtely iecessary foi the resto.
ration of a liealthy toine to business, and
to place it genrlly on a footing Of per-

manîent security, as it is absurd to suppose
that really soind business louses, engaged
ti legitimsate trade, can tilord to PUy more

tihan ciglit per' cent. loii thecoSnmoiation
they requiie trom banksid have ayting
like a paying margin te tlemselves out of
their business operations. This is owving
i a grecat measuIe te the mIunt f comis-
petition tiat exists in every department
of mercantile business in thtis country,
i wtell as onl accouit of the nlumber'

of competitors estering the Canadian
field continually, frot establishments in
Great Britaii and otier' European coins-
trijes, wo exibit their waes is allpoints
of the Dominion, fromt iailifax te Saii,
andVI who are able te cut se close is
prics tHat ouir wholesale merchants are
compelled te seI at ai exceediiigly sumsall
margin of profit te retain their good
eustomieis, or run proportionately grieater
risks if they desiro larger appaient returIs
by selling to a soire risky class of' con-
suners. Il this parctcular we hold that

the literests of wholesale neelants aid
bankers are ideItical ; for if the banker

harges hls customer, ai a time we< n ie
cannsot ltter îhîiself, exorbitant rates,
lie can 'est assured, if that cistomsier'
succeeds in weatliering the storm, that lie
wiil not terget the traenleist to wihich lie

was subjected li his time of need, and will
avail himself of returin'g ense to hie
1110ny isarket to secure a line of acconir

imodation in an istitution where advan-
tage will not be taken of is iecessities,
but wiere he will conitie to receive

nsistance on terms agreed n, oi muay

have ben led to expect, for fle econso-
imical mana Igemleit of lis businless, and to
enablehui in times of depression te meet
ail his engagements hionoeiiu'ably, anid

ivithouit te constant and terrible anxiety,
tiat naly of onr best business men have
been made to sufier during the late
crisis, tLat ents into the eergies of flfe
ike a cancer.

The only chage te note in tHe man
agement of any of our banks lere is the
retiremeit of the President of the Metro-

poli taini Bnk, H"ots. HTeni'ry Starnss. IL is
not nscessary to refer to lie causes tiat

hav'e bought about the resignatioi of Liait
gentleiai, suflice iL te say îtat theo
interests of the bank seemed to require

it, asd iait a ioe satisfactoy manage-
ment of its afhirs lu te be looked loi in
the future. 'l'his is iuch to be desired,
as we have had quite enougli of lring"
management in oui ciy, ad a period

imîust lie put to this. lis to ail miromanera-
tive baiking, lie imiatter who shonld laive
to lste) down' and Oit," et' isake way for
me-in who hsave soiething mrce than their
own interest it heart, in the manipula-
Lion of the al'airs of a bank.

A steady improvement in the stock
maikeL is notiecalle duing the past

w'eek, wiith ai-i increasinsg demand for lead-
ing stocks, Montreal Bank, Merchants'

SaI, BaIk of Conmerce, and Telegra pl,
coimsaniding advansecd figures, on last
week's quntations. Call loais aie piocu-

raile ut 7 per cent. and lime loans from S
to 9 per cent. The iiproved feeling il

te ioiey market tholigli not entiely
dopendant on the English maiet is in

sympiatl'r witl it, money there bing easy
and abuidant, the raie ef discount in the
open market ieing 3 er cen. o ne per
cent. lower than the Biansk of Ensglaid
rate. Steliing Execianuge is quoted from

S.i to S wil transactions at lower figmîe.
)etneintary bills quiet at 71 lo 7f. Tler

have beet somie transactions at 71 withinl,
the last few days, but 71 is aIl tHey ie

wo son. Gold drafts par le.! per cent.
prem-iums. No schange te note in the taLes

of discouit for commercial paper cluing

the past wîeek, althoiugih a coitinuiied lim-
provelient in the toise of the mssoiey imiar-
ket should lend to a lower rate of dis-
couit.

AMERICAxN IMPORT'S.

W hear eve y day of fresh instances of
tie sulughteing process which Aiericqans

have been forcing ou mIarket since Lhe
aivent of he d ll tiims among thml.

Our wholesalo mercht are ippr'onbedC(
alnost daily hy travellers lioi Ile Uniited

States with samles)ç,' of' cotton and other
goods whici are offeed at prices louwci
thain they can he produceit li Eigland. 0C-
casioniiiiy ile el'o uriviolesalerSuis temipted

by the cheapn)ess inito bynand whlenl
lie mieets with his couitry cistoimiers he
finids tat ie ia ben foestalled by th ie
enterpiig Ameiricali who sells tie sale
goods te the rta uile o t-he saine favori-
abl' terini is t the foriner. Jlie
time at wlich they seil ils uisually sixty
dAys, iMd in my casis te cashi wich

has bei d ue the wholesale- imerchalit et'
Toronto and i\ionrelfoi six or nine
moliths is paid righLt out lr these cieap
goods. Instances arc not waiting also of
Aiericai goods blinig entiiered at iiiuch

below their Vaille, and thtis is particullarly
the case wIth aing impleents aîtn d

maciles. Many faIrmes hi the E:istirn
Towiiships whln pressed by the cointry
stores for paymeit of' their accoints

excuse tlieiiselves by saying liey are
obiged te pay tor tiei reaping machines,
&., iiiiiediately and cannot aflord to pay
in fuil, as promised whein their grain
wouild bc seit te market. hie Americans

have manaiiged to cducate eo lur buycis te

the systemi of short date paper and are

also giving the a lessol eon comiiptulsoIry

payiuents whlich oui' people would do iWeil
to imitate, and in this way they aie taking a

great (al of the ciready isonecy out of' the

country.
I iswll known that thiese impleienits

nie lis many cases ensteied at less than

cost. it is ispossible for our merchants
te tr'ansact business ata profit if this state

of things is allowed te go on. A favorite

argIumet with lte f'ree-rader is tat it

is ail the better oi tie country, even if

they should give ns th le goods for itliiiig,
-a fallaciois and groundless irginument.

lany contry dealers buy of tHese Ameri-

Can goods thongh they île net want tiei,
just as people aie tempted lite expense
througli the celapness of it. lIt is te be
hopeI tat our lustings orators and

Wise legislators w'ill piove duing the coi-

iisg session of parliaient tiait they are
muore thain imein of imsuch promnise ithat,
roeogizing the evil before tley were
obliged te study foi. the platforms, they


