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thte stock of other ralway companies. My
recollection is that the ýCanadian PacifLc
Railway bas acquired the stock of the King-
ston andi Pemnbroke, and that that road
is operated under tbe old corporate naine,
bat is well recognized to be a part or branch
of the Canadian Pacifie Railway, and offi-
cers of the Canadian Pacifie Railway are
directors of thte Kingston and Pembroke. It
seems f0 me it is precisely thte samne sort of
case as titis.

Mr. R. L. BORDEN. It may be so. Thte
force of the argument I bave made depends
a greaf deal on thte Importance of tbe road
titat bappens to be lu queston. 1 do flot
know how important a road the one is titat
referred to, by the hon. minister Mr. Field-
ing. -But here we bave a very important
road one connecting Georgian bay witb the
city of Montreal ; and it is proposed f0
make it part of one o! thte great national
higbways of the country. Under ordinary
circumisfances, as I understand it, the Grand
Trunk Railway Company could not, witb-
onf coming to tbis parliament or going f0
thte Ralway Commission, dispose of an im-
portant portion of a national bighway. I
have nof in my memory exactly thte pro-
visions of thte Railway Acf with regard
f0 the transfer o! railways, but 1 feel sure
it cannot be doue witbout coming f0 some
tribunal. Wbaf 1 am suggesting la that
the effect of, titis stafute is to place thte
Grand Trnnk Railway in a position fo ac-
complisit sncb a sale witbout supervision.
I have no doubt that my bon. friend thte
Minister of Justice wbo is mucit more fa-
miliar with tbe termis of thte Railway Act
titan 1 amn, could fell us in a moment wbe-
fter if is impossible for parliament or thte
Railway Commission f0 effecf a transfer of
tbis kind.

Mr. FITZPATRICK. Tbe sitares of a
rail'way company can be acquired, but if fte
question is wbetber a railway charter can
be disposed of wititout thte sanction of par-
liament, I do nof besifafe f0 say titat it
cannot.

Mr. FIELDING. 1 understand thaf thle
Bill provides that thte company may seli
stock. But fbey may sell wititout coming
'iere. And those wbo buy stock I under-
stand, will bold if under similar conditions.
Titerefore, I fail to see ftat any new con-
dition Is created by titis Bill. Thte property
remains subject f0 fte law o! Canada, in-
clnding fte law wieh we propose f0 pass-
wliatever ifs merifs-wifth regard f0 run-
ning powers. But thte sale of stock can be
carried on af any fime. The sitares o! Can-
adian railways are being bouglif every day
by foreigners. The sale of a railway is
Olifferent and if la not contemplafed by titis
legislaf ion.

Mr. R. L. BORDEN. I do nof wlsh to be
wearisomne about this matter. But the Min-
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ister of Finance (Mr. Fielding) I tink,
took exact ly fte right view witen ie spokie
a moment ago on anotiter matter. He said
taf fte objecf is to vest tbe Canada Atlan-

tic Railway in thte Grand Trunk Companly
as part of a greaf Canadian railway systeni
-if migit almost be called an international
sysfem because fte Grand Trunk Railway
bias bothit is termainais ln thte United States.
But tbey do not go about If in the ordinary
way. Titey transfer stock. If is convenient;
fe, do tbaf, because ail thte stock bappens f0
be beld by one person. In ordîuary cases,
if wouîd not be convenient. The Minister
of Finance asks if tbe same cannof be done
in respect of any railway ? So if can.
Some parties migbt buy ail the stock of the
Canadian Pacific Railway, titougbt if would
be preff y difficuif f0 accomplish thfaf in thte
case of a railway very largely capitalized.
But, wbea tbe objecf f0 be served is served
la an indirect way in titis statute, and when
tit indirect metbod bas ýembodied la if the
power f0 tbe Grand Trunk Railway to ab-
solutely dispose of fbat stock wif bout
coming back f0 parliament, if seems f0 me
Nve go furfter titan we oughf f0 go. XVe
rnay be perfecfly willing titat Mr. Bootb,
or witoever is the owner o! titis stock, may
baud tit railway over f0 another company
s0 that if may become part of a greaf Cana-
dian systeni of railways, but we mighf not be
willing thaf fte Grand Tmunk Company
should hand over a controlllng intereat in
thte stock of titat railway, and titerefore fte
confrol of thte railway itself. f0 somebody
wbo migbf nof be approved by parliament.
In ofter words, 1 regard the situation
exacfly fte samne as if tbe Grand Trunk
Company were f0 corne itere witb a convey-
ance from fte Canada Atlantic and ask
parliament f0 make ftat conveyance valid,
and also f0 give if power witbout comiiig
back for our approval, f0 dispose of tbat
railway f0 wboever if saw fit. Titat seenis
f0 me f0 ite pracfically the resuit o! titis
legislation.

Mr. FITZPATRICK. Tbe application of
the Grand Trunk Company f0 parliament
15 f0 obtain permission f0 acquire stock ;
once tbey bave acquired tbat stock from thte
Canada Atlantic, fte general law titen goes
int o operation, because titere is no law
wbicb prevent s thte Grand Trunk or any
ofter company from selling ifs stock ; wby
titen single ouf titis corporation for special
freafmenf ?

Mr. R. L. BORDEN. Wbat I mean la
tibis :Tbere is a certain purpose whicb thte
Minister o! Finance bas explained f0 uls as
fte purpose of titis *Bill-and I agree witb
bis undersfanding-tbat is, practically, f0
vest thte Canada Atlantic railway ia thte
Grand Trunk Company but If is not doue
in thte usual way. If thte Grand Tmunk
Company, in te Acf valldating thte con-
veyance, sbould ask us f0 give if absolute
and unlimifed power f0 dispose o! ftat rail-
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