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FOLLOWING THAT VERY'SRIEF AND INCOMPLETE

OUTLINE OF THE AGREEMENT I WANT TO ADDRESS AND EXPOSE

FOUR IMPORTANT MYTHS OR MISCONCEPTIONS I HAVE HEARD

BEING EXPOUNDED IN THE CURRENT DEBATE IN CANADA-

THE FIRST MISCONCEPTION IS THAT THE CANADIAN

GOVEkNMENT HAS SEEN STAMPEDED INTO THIS AGREEMENT BY

PARANOIA ABOUT UNITED STATES PROTECTIONISM• IN OTHER

WORDS IT IS ALLEGED THAT THE GOVERNMENT HAS

MISCALCULATED THE SERIOUSNESS OF THE PROTECTIONIST

THKtAT IN THE USA AND HAS PLACED AN UNWARRANTED VALUE ON

SEEKING SECUKE ACCtSS TO THE USA MARKET-

THE ARGUMENT RUNS LIKE THIS . THE CURRENT WAVE

OF PROTECTIONISM IN THE UNITED STATES IS IN RESPONSE TO

THE TRADE DEFICIT• THIS, IN TURN, IS THE RESULT OF AN

UVERVAL U ED DOLLAR- NOW THAT THE DOLLAR HAS BEEN

DEVALUEV, THE TRADE DEFICIT W ILL CORRECT ITSELF AND THE

PROTECTI ONIST THREAT WILL RECEDE• MOREOVEFt, SO ME

P UNDITS SAY THAT LAST MONTH'S TURMOIL IN THE FINANCIAL

MARKETS HAS SPOOKED THE î,ONORtSS A4AY PROM PROTECTIONIST

LEGISLAiION •

IN MY OPINION, THIS ANALYSIS IS FALSE• THE

THENU TUNAhtD PROTECT I ON I SM I N THE USA I S LONG TERM AND


