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*111. FI'LFORD.

14'll-onsru<i<j Instnntsby E.r< <utors Ri tcntion. of
Jîivtm<~ts adc, by T<stat(r-Authority to Hoki "fa-

erea.udNtoc Jldvdby WaY of S•tock Dit!ideus''-
Sùnitar A4dU Ion m niJIold iuqx " -Sec u rities Suabsti

tiltcd for ()riqnl vsrnntsk-og1s hof o!
panùs'ý Put cf Euuors-Sh ares Held by Testator not

f AlyPi-u-Àaial of Inaunth orîsed Securitîes-
Disctio Adic<of Court-A cetions to Estaf< Aip-
poriomet bwc nCapital and Iiicom->oiir to Retain,

Inv~ smcnts----mpbo lonof Power to Makt Sirn d4r la jýîisI-
ni ai1s.

Motion by the executors of the~ wiii of George Taylor Pui-
ford, dcadupon originating notice, for an orderdtrmn
ing, certain qlu(,stions arîsing up0fl thu w-ili and in thu adminis-
tration of the estate.

E. T. Malone, K.C., for the executors.
IL S. Owier, K.C., for the Officiai Guardian. roprestntincg the

infant son and infant grandsons of the testator and grand-
eildren who mna * hlereafter he born.

M. C~. Caîneron, for Mrs. Hardy, life-tetiant.

MrnrrN, J.:-I>urîng his lifétirne, tielttate Mr. Fuliford
lied been iriyinterested in varions indtustria imudertakings,
and hieid a lreamount of stock and other seuite f a more
or le- pcuatv and uneertain value. By paaral of his
will lie provided:- 1 authorise îny exectitors to) keetp any of the
mlvestînentis wiluch 1 maiy have at -my deoease and 1 direct them
tg)nvs the 11o1w s, of Mny estate as tho ' coine iii ini Govern-
mnent bonds and socurities and ini municipal debentures of theý
Dominion of Canada and the l>rovincus andmuiipite
theore-ii und of the U nited States of Anierica anfl the 8tates and(
munivipalities thiereof and 1 al,.o authorise theni to> hjoid any
invrea-sod stock reevdby way of stock dîviden1ds or siîniiar
a4diitoux 10 In'y holdings."

Th111 question that is now raised arises with reeeueto t he
duty of the exvcutors under this clause. The exoeutors hi.ivc
retained the stock and other secuiri lies heid hy the leca A;

Tor. 1m rprt. ini the Ont.ario L~aw Rleports.


