
THE MONETARY TINMES

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 34 Toronto Street

JHOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, #m.

-. THOMSON, Q C

DAVID HENDERsON Offices

GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

e. e. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN HARPER,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GuO. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MUILKEitN..

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address: " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

Macdonald, Tuppor, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. 1. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Te Monetary Times
of July 1st, 1898, issue will complete
the thirty-first year of its existence.
The Monetary Times is the oldest
trade journal in the Dominion, and
it has more subscribers and a great-
er constituency than any other Cana-
dian publication.

Are You an Advertiser ?

DECISIONS IN COMMERCIAL LAW.

McBRIDE v. HAMILTON PROVIDENT AND

LOAN SOCIETY, ET AL.-This was an appeal by
the company from judgment in favor of plaint-
iff upon the findings of the jury for the wrong-
ful seizure of plaintiff's goods under color of
distress. The company were mortgagees of a
property, and by their warrant authorized a
bailiff to distrain the goods of the mortgagor
for arrears due under the mortgage. The
mortgagor had been dead for some years, and
the company, not knowing this, seized the
goods of a stranger, the plaintiff. It was held
that the bailiff was acting within the scope of
his authority and the mortgagees were liable
for his act. The court also held that there
was evidence upon which the jury might pro-
parly find that a local appraiser of the mort-
gagees was their agent for the purpose, and
interfered in and directed the seizure, after
being informed that the goods were not those of
the deceased mortgagor.

TEMPLE V. ATTORNEY-GENERAL FOR NOVA

ScoTIA.-By statute, a lessee of mining areas
in Nova Scotia was obliged to perform a certain
amount of work thereon each year on pain of
forfeiture of his lease, which, however, could
only be effected through certain formalities.
By an amendment in 1889 the lessee is per-
mitted to pay in advance an annual rental in
lieu of work, and by s s. (c) the owner of any
leased area may, by duplicate agreement in
writing with the commissioner of mines, avail
himself of the provisions for such annual pay-
ment and "such advance payments shall be
construed to commence from the nearest re-
curring anniversary of the date of the
lease." By s. 7 all leases were to contain
the provisions of the Act respecting payment
of rental, and its refund in certain cases, and
s. 7 was to come into force in two mont is after
the passing of the Act. Before the Act of
1889 was passed, a lease was issued to E.,
dated 10th June, 1889, for twenty years from
21st May, 1889. On lst of June a rental
agreement under the amending Act was ex-
ecuted, under which E. paid the rent for his
mining areas for three years, the last payment
being made in May, 1893. On 22nd May, 1894,
the commissioner declared the lease forfeited
for non-payment of rent for the following year,
and issued a prospecting license to T for the
same areas. E. tendered the year's rent on
29th June, 1894, and an action was afterwards
brought by the Attorney-General, a relative of
E., to set aside the license as having been
illegally and improvidentially granted. Held
by the Supreme Court of Canada affirming the
judgment of the Supreme Court of Nova Scotia
in such action, that the phrase, "nearest recur-
ring anniversary of the date of the lease," in
the Act of 1889, is equivalent to "next or next
ensuing anniversary," and the lease being dated
on 10th June, no rent for 1894 was due on 22nd
May of that year, at which date the lease was
declared forfeited, and E.'s tender on the 9th
June was in time. Held further, that, though
the amending Act provided for forfeiture, with-
out prior formalities of a lease, in case of non-
payment of rent, such provision did not apply
to leases existing when the Act was passed in
cases where the holders executed the agreement
to pay rent thereunder in lieu of work. The
forfeiture of E.'s lease was, therefore, void for
want of the formalities prescribed by the origi-
nal Act.

-In the will of the late George Russell, the
sculptor, of Aberdeen, Scotland, there was a
codicil bequeathing 175,000 for the benefit of
policemen and scavengers.

JOHN MACKY
LPubbic Accountant, Aiuditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

Cable Address: CAPITAL. Tel. No. f732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western loan and Trust Company, LmIted,
Is OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Cofll-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in all such cases, the Company assumilng
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

"Q.Men fi1Iaht," MISSVEALS'SCHOOL
COR. SPADINA AVE. & MORRIS ST., TORONTO.

PUPILS PREPARED FOR THE UNIvERSITIES.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

=z FOR LEDGERS

Stipulate for our Paper when giving
an order to the prter.

ALLWHOLESALERS
KEEP IT

.Toronto Paper Ig. cO.:
MILLS AT CORNWALL

Wm. Barber & Bros.

OEOROETOWN, - - ONTARIO'

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BAI0

1688


