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Corp~oration Securities Market
Canadian Stock Prices Continue to Move Irregularly-Paper Issues Bearish-Ifoward Smith to Issue

New Conunon to Shareholders on Basis of One to Three-Off ering of London Ilotel Bonds Being Made

'HILE there was slightly more activity on the New York
stock market during the week ended October 20, and
ea lended to become a little stronger, the irregularity of
past few weekm was still in evidence. Delation ia the
ted Statezi stili continues in an orderly manner, and while

movemnent la in progress it la. only natural that the
k market should remiain unsettled. Il la pointed uut by
romlnvrft New York stock broker that the credit situa-

la far from helng la a position te stand speculative
villes la the stock. While call muney la comparatively
r, ruling uircund (; and 7 per cent., Ibis must not bc taken
udîcate that the tighit ineney period lu over, as it is a
'ace condition oaly and one whlch could be upset by any
itantial expansion ia stock trading.
Canadian stocks also nioved irregularly, wlth prices

fty downward, and at lhe close, oh October 20, very 10w
es were above lhe level set at the beginnlng of the week.
ingc prices, however, ia a large nunuber ut cases, w.r not
oest forthb.week. Interest wascentredchieflyon Atlantic
iir. ln view of the prevailing conditions in. the sugar
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obr1, 1939, inclusive, R
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gistered as to principal. Interest la payable half-yearly at
the Bank of M1ontreal, London, Ont.

The capitalization of the Benson-Hines London Hotel Co.,
Ltd., lu as follows: Common stock, $500,000; first mort'age
7 per cent., sinklng fund gold bonds, due 1940 (present
iqsue>, $600,000; second xnortgage 7 per cent., gold bonds,
dlue 1940, $400,000. The issue ot firt niortgage bonds la
uncured by a deed of trust and mnortgage, constituting a
flrst closed mortgage on the lands and buildings, which, it la
estiniated, will cost one million dollars.

Howard Silth New Ceaun

Directors of the Howard Smith Paper Mills, Ltd., at a
rneeting held in Montreal, on October 19, approved oft he
issue of $1,000,000 new common stock. It la planned te

iueshares to shareholders at par, carrying rigbts on the
basia;i of one to three.

The present capitalization of the company la $2,500,000
of pald-up common and $1,500,000 of paid-up preferred, The
preferred is.an 8 per cent., ciumulative issue, rsnking un tu
10 per cent., equally with the coninon stock, after 8 per
cent., on the common stock i. paid. In addition there are
$800,000 6 per cent., 15-year first mortgage sinking fund
gold bonds outstanding.

Directors have aiso approved statements whlch will be
issued te shareholders outlining the progress of the husi-
nes,. A nine inonths' balance aheet and profit and loua ac-
counit ia being prepared and will show sarnings in the aine
mnonths te September 30 at around $1,200,000, as compared
with $430,000 in the full twelve mnentha lat year, whea
earnlngs of the conunon pto-ck then oulatandlng were about
35 per cent.

Theý followingý compaalus, operating under Dominion
charters, have been authorized te inerease their capitaliza-
tien:-

London Houlery Milla, Ltd,, London, Ont., frein $60,000
to $160,000, by the issue et 2,000 shares of $100 eacb.

Becker Co. of Anierlea, Itd., H~alifax, N.S., manufao'-
turera ut wood pulp, from 3100,o00 tu $650,000, by the issue
of 5,500 shitres of $100 each.

Montreal Luinher Co., Ltd., trom $10000. te250,000,
by the issue of 1,5001 ahar.. of $100 eacb.

Dominion Flax, Ltd., fram $50,000 te $100,000,~ by the
issue of 500 shares of $100 each.

Frontier Lumuber Co., Ll4., from $50,000 to *100,000,
Kv li cii.ai, of 500 shares of $100 each.
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