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W11l Tclephont t.o_-Xooa.t. tîtaîtiaeL

Mayor ( hurch, oott-apntu o nudrt~

pany, wilIi-bpoe 2 týc2. At i i.ei ae

talks about hîgher rate,ThprvnilHdotnmtin
has been asked bý thIulwaît~~rp~t i ti
of hydro eehnsüu that hsbeen1 heýli UpN ,'hte U.F.O.
goveramneat, ju>t a> the iae hodngu herdii.

Assistant City Soî Ir\ lra S. Fryvufuhtth,.
recent increase in r-atesbor thu Railýway- Hurd tated
that it had been cleariy shownr thiat even th emergeacy,:, in-
creazae- granted the coanipazny by the board wasi notjutifed
The. citY's apei i ow beî2ng enierd Mr, Fa irtyv
pointed out thalt the cityý iad piut laei ecnt hwta
the increaszed rates- r net \%esay hile the opa
had faiied as yýet te giveý fîvigure ondpeitont hw
tuat the recent increase;1 -,a, jusztifiedI.

Tooke Brea., ltd_.-Net profits for the yeùar ended May
31, after provision is ma-de for- xar taxes, aIxnoualted to
$238,2:W, a gain of .385,920 over the 1919f >howinig, aadl one
of $102,472 in exes f that for the preceding yar After
depreclation of' $15,000 was4 provided for-, and deducting pre-
£vrred dividenda, whichi includled ail arrecarsý on the senior
feuriti.a of the company, there remained a balance cf

$119,8oa applicabl1)e to the. commiion stockL, agiat$,,12l
thie 1919 period and S:3S.070 in the 1918 one. Tl'le ya
marninga, after ail1 deductions, are equal o, apouaey
18. per cent, on the ciutsïtanding commnon stock issue of
$6A0,0

The. balance sheet showsN- an e.xcess of current assets
over liabilities cf a simiilar c!itegor-y cf $72_7,377, ccnipared
with $388,296 at the end of the company's last fiscal year.
Inventoriea are up by $1,5 refiectiag, in ail Iikelihood,

teincreased coats of raw materiais, but this increase is
ofgtby the item of $491,7:A in bank loans, compared with

& as,00w at May :'I a year ago. Accounta payable are
Oc igher at $484,33C>, againat 83596last year.

&azilian Traction, Light and P'ower Co-An increase
of narly 45 per cent. la net revenue (If the comipany is the

taue o the financial statement for the year endied Decemn-
ber 3st, 1919, no- in the hands of shareholdlers. The cern-

a ad net revenue last year cf $7,873,1967. as comparedl
wih$1,49,67:a in 1918, and $î5,266,518 in~ 1917. After pay-
men ci o60,000 dividends on preferred there was a surplus

lorteyosr of $7,273,967, or equal te 6.85 per cent. on the'
e10CO00 commn stock. Secretary J. M. Smith, report-
hn fr tihe boeard, pointa out that between January lat, 1917,

g>dDecenmber 3lst, 1919, surplus revenue amounting te $15,-
M,21bis been applied as fellows:-
In rduction cf fleattng debt ........... $ 2,840,914
Toward necessary capital expenditures. . 12,355,107

Total..........................$15,196,021

Th urplus revenue for the year, as has been already
p lne ut, amounted ta $7,273,967.26, which, with the bal-

gr," of7,613,041.31 broug'ht forward frein 1918, giveus a
4CJ f$14,887,008.57. During the past three years the sun

d aproxiatIy $12,300,000 bas been utilized towards meet-
ogcpia xpenditure on the. preperties, and a correspond-

Ilgamontbas therefore heen transferred to genieral re-
wrveaccont,1eavlng a balance cf $2,587,008.57 te be carried
lewr n< profit and losa accounit. The. aum reinvested in

ýhe nteprieout of revenue since the inception cf the coin-
m»W nloutedat th~e end cf the. year to $3-2,053,573. The

Donsrucionwor1k on capital acceunt carrled out during the.
F«r omprsedadditions and extensions to the tramway,

igt pwr gas and telephone plant and installations, the.
Uil«t exendd for this purpose being $4,910,028, ef which

4h UMo $2,364,385 was spent on the telephone systeni.
SceaySmith in cornnenting upon the exchange rates

. ko aff ti e owpany, suid:-"The value cf the iireis
lor xchage o London (90 days' draft) advanced froin

L3 &W .mauary te 17 41-64d. in December, the average

furt~~r Iii Ih s al I~hdg uit Lulun ule

corespndei t th fa ti ai ih viliiuci ,S th ua tringl

2239cent"s durng theu prelos La. ()It fundis lteiitte
\"m eu or t.) Torý,ntuo thee ws al prentiataii vary ýin g

1hetween TI273 pur (cent. and il 1-116 per ct, th e _ a10ý1;veg
for the « earL being approxî,nlateiy 1 per ceýnt."

Th il alaI;Ànce >lheet Sho(ws Sco.)n: idierab l le i np ro vu leent i n
.].rig cai )1tal . ( 1rrent11 a-iets are LI w $1y17SI 1,197- , as

conprswthI $1U,20*2,1.19ir uhile cuirnt liab)ilities havben
redluced in$724,9 from 1n 2&il in 1918, Total assete
have rimsen fromi $230,,503,ý576 to 2,787.

NoV A SCOTIAý FIRE PREVENTION

The , t .1r % lîrveion boardl recently formied under the
Novaý scotiaL Vir Pre1nio Act mlet ini Halifax on1 June 7ith.
It constast of A. il. Whitmazn, Halifax; Charles V. Wetmore,

Syny M. P. P. anes Coi.%\W, E. Thomlpson, F. F. W.
Don, Ha:lif;tx, alid JTanes oelyf Kenitville.

It was; deideid to ad% ertise for a fire Ilnarshal, whose
dultie-s wiil be IL in111gt,01 poith recoin)nendation of
local assatthoe orîgin ind oircuilistanee of every tire by
vwhîchi prcpTerîy- ha:s been di.stro \ed ort dlamaged, with al special
view of ascertaining \0hcther such tires hav ben the resuit
of flegligence, aiccident or, dosigni. 'he Investigations are to
be begun withiin three d ays\' following the tIre b the local
assistant, )xho ma\- be 11w chi;ef of the tire decpartinevnt in
each city, town or: mlunicipality in wýhich al lire dcpartmecnt
ex\is, and, the niayor or wardeni of every town or niuniei-
pality in whichi a fire departmient does neot exist. Tho fis
inarshal wil]libe invesýtedI wjth authority te enter ait ail times
dluring thle n)igh't or dyinte a building or pren-isea, where a
fire hall occurred, and aiso other buildings aild pew8aad-
jo ining or nevar the sane thait he deenis ncessarYý in con-
nection with the investigation.

Ia case of tires of a suspicious nature a preliininary
report wil] bll mae ontaining essential facts regarding the
pro(peIrty' . If after investigation the tire marabal is of thle
opinion that there, la suflBcient evidence te charge any person
wýith tire crimeo of arson, he will at once report to the attorney -
genlerai, and furnish hlm withi the names of 'witnessea and -Al,
information to be obtained. Other duties are assigned the
tire miarshal, and are outliiied in the Fire Prevention Act.
Hle will have the whoie province larder his juriadiction.

FOR SALE

METAL PRODUCTS BUSINESS

To close an Estate, the undersigned ofl'er for sale as a
going concern aIl the shares of the capital stock of a very
successful mnetai products business being carried on in Tor-
onto.

This is a splendid opportunity ,for anyone to acquire a
business of this character. Inventories and statements of
affaira may be inspected or had upon application to the.
Trusts and Guarantee Company, Lîmited, or Lionel Davis,
Executors.

DAVIS & mEIIR,
Solicitors for Executors.

12 Richmiond Street E-'ast,,Toronto. 186

A PIRE INSUTRANCE Office requires a bright young
mian as Inspector for Ontario. Must have inaurance experi-
ence and good orgailization ability. Apply with full parti-
culars to Post Office, Box 780, M.-ontreai. 170


