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BRANCH REPORTS COOOD.

ti âranches have sent in their usual reports. Thyare, generally-ý speaking, (optLimistic. IL is true that the seas<
:ward. but it would seen as if there %wuld be no re-ductio(n iu the araeunder crop, except in wheat, but oth
are being sown in its stead. Shortage of labor is not complained of evrweeby the farming commnunity, and

oe it docs not seem to have affected seediug to a great extent. It is to be hoped-( that Providence wNiII be kindý aid til
ýood. If Providence is kind and half the aaereffort is mnade that is being urired therev will bc mlore gardu
i this particular vicinity than will be consumed,

A REVUKW OF CONDITIONS.

vill flot burden you w\itli figureis, but think, it xvel to mention that the Biaik ÇIearin11gý this year, so f ar, haei
eno>rmously over last, reflecting, in part, at least, the infiated conditions, Building pecrmits , how sine increasg

fflcult ta decide the cause. Railway receipts bave gto\n, 'lhle nuniber oif miratwhile stal opae i
ycars, have increased soniewhat over last year, nearjy ail (cuniuig front the VntdStaites. Teenitry of that counit
*e war, with the resultant deb)t and taxation a.nd thc recent regulation reýgarding freeý wheat, must, 1 think, aid 1
future in obtaining Ainerican settiers. About a hundred thousand sodeshave. heen aided to Our armny durit
t year, and about orne hundred aud fifty thousand have been Sent abroad Io jolin iheir coiniades, but, nias, nine
id casualties have occurred since the war hegan, and cf these mnore than twenty -six thousandl are dead-a heai
)ur foreign trade has grown enormt)usly, with a balance stili largely in our f avor, 'Fli effect of tliis is. ho\wýevc
is to me, IaTgely nulIiflrd hy rredius grantedi the M,%other Cô,.untry. Our debt hias of necessity grawn enormnousi
iucreasing at the rate of probably three.-quaxters of a million a dav, and it is onty reaso)nale te expect that %
oon begin to feel the effect of the burden. It wvill, I arn sure, be cheerfull\y borne.

NEW BRANCHES OPEt4ED.
,rning tc, our own innediate affairs, it wvil bc noted from the report that several saat branches have been opeuse
7e reason to expect that these wil» very quicly become self -sustain ing, with perliaps the exceptio)n of the oue at Pe.
*hich bas more the character of a pioncer post. but front which eventuaJ.ly good rrsultis are anticiriated.

have alsa secured properties at, it is thouglit, reasonablr values iu Vaucouver, WVindýsor, and the corner of Kix
and Spadina Avenue, Toronto. Two of these are-yielding reventW, wbere, it la expecte.d, wve will erect our own offic
lie opportune time arrives.
Aurora the business of J. M. Walton and Comnpany, private bankers, bas been purdiased, with an improved effr
business at that point.

LnM sure you will approve of the further subscription to the Patriotic Fund re.ferred teo in the Report, and whiclt w
1 out during tis year,
Lmt sorry that our senior director, Mr. Ramsav, la net with us titis year. lt la the first time lie bas missed tl
g within my recollection. While recently ill, lie writes that lie is now quite fit, but that the sailings of steaaishi
Lerica are se uncertain that lie decided net to venture. Dr. Merritt ia stiUl atteuding ta hi, military hospital duti
ýIaud, aud la in consequence absent.
very large nuinher of our staff bave enlisted and one overseas (Mr. Hayv will give you particulars), and a larl
r of themn, I regret _tc say, will ncit returm -It h as- ag ain been a hard, self-s'acrificing year for tbose remaining, and


