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president, vice-president, and directors for their attention to
the.inteets of the bank?'

This was seconded by Mr. Charles Alexander, and was
unanimously agreed to.

BY-LAWS ADOPTED.

It was moved by Mr. A. W. Hooper, seconded by Mr.
A. T. Taylor:

"That 1,y-law No. three shall rend as follows:
"'Ill. For the management of the affairs of the bank,

the shareholders, at each annual general meeting, shall elect,
b>' ballot, a 'board of fine directors, who shall be capable'
of serving as directors during the ensuing twelve months, or
until theyahhah be replaced'by their dul>' elected successors.
Ever>' such director at the time of his eleetion shall be, and
during the then immediately preceding thirty days shall have
been, and du-ring his service as director shalh continue to, be,
the holder and absolute owner in his own and sole name and
riglit (and not in any other right, o1t in trust for any pur-
pose, person or pËart>', or in trust simpl>'), of flot fewer than
one hundred of the paid-up shares of the capital stock of the
bank. At every annual general election, the outgoing direc-
tors, and each of them, shaîl be çl.igiblç for re-election,'

"And that by-law No. eleven shaîl read as follows:
"'XI. The board of directors ma>', from time to time,

appoint local. directors for the management, of the aftairs
of the branches of the bank, and ma>' fix their qualifications
and remuneration, define their. powers and duties, and revoke
their appointment; but no such local director shaîl at an>'
time be appointeci or serve as a local director unless he be,
and during bis service continue. to be, a holder. in his own
and sole narne and tight (and flot in, an>' other name or right,
or in trust fer any purpose, person or party, or in trust

simply), of not f ewer than twenty paid-up shares of the
capital stock of the bank.-'

This was unanimously concurred in, after which it was
rtsolved, on the motion of Mr. R. Hampson, seconded b>'
Mr, J. Kirby, K.C.

"That by-laws Nos. III. and XI., as amended, shail go
into effect on ist Septembcr, 1903."

Sir William C. Macdonald moved:
"That the thanks of the meeting be given to the general

manager, the inspector, the managers, and other officers of
the bank for their services during the past year."

This was seconded b>' Mr. James Ross, and was unani-
mousl>' carried, the general manager aclcnowledging the
compliment.

Mr. John Morrison moved, seconded by Mr. Albert Pid-
dington:

"That the ballot now open for the election of directors
be kept open until 3 o'clock, unless flfteen minutes elapse
,without a vote being cast, when it shaîl be closed, and until
that time, and for that purpose only, this meeting be con-
tinued."

This was unanîmously concurred in, and a hearty vote
of thankas was then accordied the chairman, who ackcnow-
ledged the same.

1 The ballot resulted4 ini the élection of the follo0wing direc-
tors: R. B. Angus, Esq.; Hon. George A. Drunimond, A. F.
Ganît, Esq.; » E. B. Greenshîelds, Esq.; Sir William C. Mac-
donald, A. T. Paterson, Esq.; R, G. Reid, Esq.; James Ross,
Esq.ý; Rt. Hon. Lord Strathcona.and Mount Royal, G.C.M.G.

The 'president and vice-presîdent will, in the ordinary
course of business, be clected at to-day's Mieetiùi-of the
board of directors.
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'A. H5. HOOVER, PaLimuzer. 00w POBRT E. MENZLE, TitAsU&RuaaR- SH~AW WOOD,ý1ST VICE- REUT.E-r ALX., DAVlDON, M.D.,. Mit,. Dmzxcnm.
WILLIAMI DlINEN, 2US> VICE-P &IDN. S IDNEY H. IPE, Aenv.uRi.

-T H ACCMultionPoliiesissued by the~ Sovereign 14fe Assurance Company-,of C4ngda are albso1utely fre.
fro coditons an guraneethe most lib>eral Extended Insurance, Paid-up and Loan Values'- atlnually, after

bcing two years in 'force, First-class contracts caxn be secured by reIiable enetgetic men ýa Manaers, District. and
Local Agents thruughouit the DYomi~nion. Address with full particulars and1 refèrences.

A. H. HOOVER, President and Managing Director.

«"rW E, WILL BOND YOU"
The United States Pidelity andl Ouaranty Ce.,

NOME OFFICE. - BALTIMORE, MO.
Head Ofilee for Canada, TORONTO. Kirkpatrlek & Kennard, Managers.

Capital, --t $I,650,900 00
Total Cash Resources, over -3,000,000 00
Depoalted wlth Canadian Covernment. 95,000 00

ISSUES-idiity, Official, Fraternal Order, Contract, Judicial or Court Bonds.
BECOM ES SURETY on Bonds of Officers and Emnployees of Banks, Mercantile Houses, Railroad. Express and Telegrapli Corn-panies, Officiais of Provinces Chies, Towns and Counties, Contractors, Administrators, Guardians, Trustees, Receivers. Assignees,

Committees, and in Replevin and Injunetion Proceedings and ail other undertakings,
Correspondence SolIlted. Bonds Promptly Exeeuted. Clalms Speedlly Adjusted.
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