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the reforms introduced by the oflicers of

the association who, with the characteris-

tics of honesty, vigilance jmd exporience

attributed to thein cc will beenabled here-

" after to mianage the aflhirs of the asso-

'' ciation with care and judgnent."

The report bas been compiled with

much care, and with a touching tender-

ness for the ,feelings of fie oilicers of the

institution. It lias evidently been found

impossible to avoid some unpleasant re-

flections, but the Association, which lis

had the distinction ofriaving been rather
severely alVertised, may return thanks

that they have recoived expression in sucs

smooth terms, while the occasional sprink-

ling of Cil is suflicient to calm any ner-

vousness that miglt arise. To any old

lino company uInaccustomed to the bard

cnocks administersed ta tihe NIutual Re-

serve Fund Association such a report
bouid be likelIY to prove fatal, but not so

with the latter, whose energetic oflicers

[v'olai c'est vloi] have always another

boat ready to boa' its members along the

pleasant ways of I life insurance "? should

a change of base be dleened desirable.

THIE BIANK OF' COMMERCE.

The annual meeting f O the Bank of

Commerce was held at the Banking

House in Toronto on Tuesday, tise 14tis

inst., and the report and accomipanying

statements wili be found elsewvliere. The

profits for the year are within a mare

trifle of the one previous. Tie usual

dividend of 8 percent was paid and $100,-

000 added to the rest, while the contin-

gent fund lias been increased ta ' '50,000.
The report refers ta the business depres

sion whicli has prevailed for some ime

and the consequent ab4ence of activity ml

nearly every brasnchs of trade. The larg
amount of deposits and circulation afford

conclusive evidence of the public con

fidence in the bank. After the usual vote

of thanks to the president and director

and manager, the old board c director

was re-elected.

CANADA, BY AN AMERICAN.8TATI
TICIAN.

Our readers will, we feel assured, b

glad of an opportsiumty of perusing t

following letter, addressed to the Ne

Bedford Standard, by Mr. H. A. Brown

Massachusetts, who recently paid a vi

to Montreal, and wio is well informed
the commercial questions whici aw
solution by the United States and Ci

ada, Mr. Brown lias for several yea

devoted a good deal of his attention

statistics, and there are few writers m

competent to forim sound opipQn on

subjects which he is in tiie habit of treat- THrE STANDARD BANK.-Tie annual
ing: meeting of the shareholders of the Stan-

laving recently returned from Canada after dard Bank was beld in Toronto on the

a short sojourn in Montreal, tie leading city 8th inst., in their new building, and tie
of that Dominion, for purposes connected with report, which will be found elsewhere, was
public matters, a few lisses uîpon topicst of report, saisfacvorye$35,000ihavingebeen
gencerasi iisterest nsay net be deemed out of higisly satisfactory, $35,000 liaviîsg been

rl in tie Snda ntrd. added to the rest, while dividends aggre-

Althougli Montreal, in the Province of Que- gating 7 per cent were paid dur ing the

bec, is the chief city in Canada, the Dominion year. The old Board of Directors was

Parliament sits in Ottawa, in the Province of elected, and the oiicers were thanked

Ontario. The Cansadian Parliament consists for their efficient services.

of a Honse of Comnons and Sonate. The
Governmsent is represented in the Bouse by the
Dominion Cabinet, the Premier, now Sir John TARiFF CHANGE.-Tieroesolitions i troduced

Macdonald, being leader of tie House of Con- provide for an increase in the duty ons spirits

mens, an advantage over Our system whereby made froms corn fron $1 te $1.30 per gallon ;

tise Government can participate in debate on malt liquors froi $1 te $1.32 per gallon

naake explanations and suggestions, and take and on spirits made fromt molasses from $1.03 to

active part in legislation for tie execution of $133 per gallon. The custous duty on Geneva

ivhich they tire ield responsible. gin, rumu and whiskey, and spirits of that kind

Sir heoniard Tilley, tthe present Minister of te be increased froi $t.32 te $175, and on

Finance, ias, it is understood, recently negoti- brandy froma $1.45 to $2. 01s tobacco the excise

ated a loan in England for the Dominion Gov- duty on foreign leaf, whiclh formserly wias 20e

erseiit, on very favorable terme, and ual, per pound, but of late years had ieen redsuced

witistanding tie general depression ln trade, te 12c, would be retored ta 20c cents. The duty
anthstie large sains emuloyed by tie Dominion on domestic leaf, biich up to 1883 was eight

Goverinment in aid of the Canada Pacific Rail- cents, and was then reduced to two cents,

rond, iblic works and other internai improve- wouIld be advanced to five cents. lie proposed

ments tise credit of the Dominion stands iigh to inesoase the customs duty upon tobacco-

-aisi'osd ls w'usll ns at home; tie a'ego rate of sntiff fromt 20e, cents to 30c per pounid, and on
iiported tobacco fromi 20 to 30 cents per

interest paid beinsg about 41-5 per cent, and poiind. Cigarettes put up in iasckaiges
ier debt being mostly invested in publie works. weighing less thas oie-twenstieti of a Pound

Tise trit between tise Unsited States and tise or less shallt py a dity of 34 cents Per Pound,Theinion trd Canat we the ni l Staendte instead of 20 cents as heretofore, and on dam
Dominion of Canada for tise fiscal year ended or noist snuif, wheu containing over 40 per
June 30, 1883, was as follows, being higher cent of moisture, vien put u in packages Of

than in any previous year: less thain five pouniis eaci, 14 cents pes' Pound

imports fron the Dominion U. . weigdt. On sugars it %vas proposed to ciaige
tise mode af detosnîiniug tise dssty ta be hls-

accoints, $44,294,158 posed so thIat it coutld be done withoit reis-r-
Exports te the Dominion Canada ence te tie grade. he dusty on refiied sugars

56,032,333 would be une cent per Pound and 30 per
acco uite,562, cent ad valoremn, irrespective of gradie, saC-

Total trade, $100,326,491 charine strength or color, ansd the operation of
items eighteei and tweuty im the tarîil' would

or $11,738,175 in favor of the United States. in future be restricted to raw sia iiirefined
The aggregate trade between the two cosuntries sugars. The resoluîtions woulid tike elect on
frossi 1821 te 1883, inselusive (63 years) and after the 6th of July instant. He believed

the alteration in the dmisies wuild be found to
amousnted to $2,147,012,942, and was $245,003,- afford botter protection and greater con-
512 in favor of tie United States. The annusal venience to the manufsacturers and trade. lie

s average of trade from 1821 te 1883, inclusive, îîroiosed te amend the seetion wiich directs
tisat is deteriig tise distiable vailsle eor

was 834,079,570. The aggregate trade frcm goods the cost of iiiland transportation sihould
S 1854. to 1866, 13 years, under the reciprocity bu added ta the price, by providing that ail

S treaty, was $685,393,777. Balance in favor of cases of dispute shali be doecided by the imii-

tste United States under the treaty, $33 940,737. ister of Customs, wiose decision asi be finalIi.
comissio of 'lnters sud merchants The amouînt of duty received during the

fron commisso ofve plntens anmerCant year ending 1884, uinder the dollar a gallon
from Janmauica have been se taime in Canada duty, was $3,608,246, and the minister estimates

ssdeaoring to ngotiate a treaty for tise ad- tIe imcrease of thirty cents vould bring an
mission of their sugars into Canada, duty freei additional $1,082,473 to the revenue if lise

S- This would compel Canada to discrniinate ordinary qiaitity werc produced. He did not,
ngainst other sugar-producing cosuntries ta her however, anticipate that more than liait that
own iusrt, and the proposai, like the projected sum, would be realized fo' tie first year. The

e Spanisi-Aimer'ican treaty, being lopsided, is increased duty froms rum, Gieevia gin and
not likely to find favor wviti the government, brandy was estimatted at $291,730.
sien is it iikely to find support in the Dominion

wn Parliamsient.
of Tisera e ronewed talk on bots aides ef tishe TsasBSCFi.uE-iOMsitrBu

lisse ii egnrd ta a trade of reciprocity betwee AN 1RIS BANK FAILURE.-Tie Munster Bank
sit the United States and Canada, and su regard of Cork & Dublin lias suspended payment.
on te a reneval of the fisbery treaty whllich vas Official notice issued early this week stating

terssisnated JIly 1st. According to report, it that the suspension was due to constinued
ait lias been oflicially intimated s, the Canadian
au- Parliaiment thlat negotiations were on foot eitidna'ais of isary deposits silie tie

between the Canadian and Americani Govern- litigation of Jackson vs. tie Munster Bank
rs, ments to consider the fisiery question and the the directors adding that, on a careful realiza
to prospects of reciprocal trade relations. Albeit tion of tie bank's securitias, they would b

ove the aggregate trade between both countries
las inereased since tie treaty from $45,elIp aMPIy suffeient te discharge uis liabilities

ýhe ýu 18.07t tg $00,326,491 ip 8ß Tihe bond aflce of the banik is in Oonk, but:
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