
THE~ COMMERCIAL

B3. Lee' ande WXî. lb~,3. P., as Di-
recto!H.

rector.4, Mr. Jfolis, St.îîart ivas re-
ektdI>rtsldcnit, anîd '.Ir. A. G. Rails-

FL\4%eNCL'..L &NOTES.
.Mip'(u Creck eschool duebeîîttires to

tho iiiount of -$1,00O0, lit G pýr cenît,
atro .offoej c< y tender.

'rue Balai. of Ilaflion ;cp2rîedl t!îcir
tiei 11irv -hI lit l3î'.idoin on Jiiy -1. .1
bralteli * -1l l:0 pl~ at Iltllota,j Mati., Oi Alîgîît I.

It Is rtported thit Oiv Iîi li
flatik %vlll open Il, brapedi nt soitio pinmt

lit List, ICoot-i'ay, proIably Wàtrdjîer
or 'ovt steel ".

Letters ptatu kiave beeîî basîîo lis-
corpretting lisn. Thiomas G'rofuiviy,

Ifou.. J. 1). Canieron, Il. Il. BuG. A'
Slnî3Onof iulplog, ilind 'l'hoîîîas L.:

Mtorton., of Glitustoîîo, i111(1er tke lites
*of tite Dud nd ýîîv«stnicît coitipatîy,

Tl%--e apital istoekle ls placedl at hlui l,
m iililin dollars.

~INSURANCE

Tlîio nailrcpDrt of the Crutilrio
Muta ieAsrn toiilitly ow
tItat the ast year iL(t. hev-iI the ioni
suc(;wsfiil lit the îL.tor.y of tito eDn-
p.îîy. Thltoincaîîîe for the yca.r %Vas
Y~82ui,960; totail Iiis-uraîeo hi Ïorcaý lice.
3l, 1897, $21,487,000; niew hsîîe
writtîit alfa acccptexl lit 1897, $3.070,.
000. The leirgL ainiouiit of $:,7

w-sPalet to poihk'y liolihers lit jîrolits
dîtiriîîg t]Lîe.yezur. Tllue :vallhnble divis-

* ible surpilus to polley ioltîcrs on the
.- t pur cenît st:ti(t.rdl is $23h1,417. Titis

W. eltusive of $57,087 beiug v4iiiie )f
bondl(s fille îtockst over eost, an!id flot
I-iff:hîleil la %fte vliJ votîlî lu-

eroaas tie surplus to tlîat cxteitt.
P. D. meKinîîoti, o! W\*lîuîîipgg, Svest-

emil mntager for thimoitoîîtnty, i-epcsrte
thjat the hulîlcff or .Lls coitipztty lizvi
lwiiO very kuLtlsraetory wvitliiui hie t_.r-
ritory (Ilirlig the y r. Casp-C- KHi-
ler, of )Vlîîîihptg,, Is the gei.ceral tgelnt,
andO S. J. Drake, casluier.

O-Ti1!tO UTTUAL LIF'fl1
Tho 28th annual ineotligx ai thli Ot-

tarlo Mutiil Lite Assurance Comupany
wus boeliti the Town Hall, WVaterloo,

Ontarlo, oit lr4urstiay, '.Nl.y 20. 1898.
Tho attoîîdancc, thougi flot large, wvas
reprosontatlvo, andi nuch en 'usiasn pro-
vallýd.i

Tho Presitlent, M. Roabert Meivin,
Gluelphi, occupieti the chair, andi oit the
platiorin the toilowuug dircers wore
seated: MeBers. Taylor, Uasokii, Bruce,
Brîtton, Fîlocn, Cloineiat, Kîidd, Somer-

ville fint Fair.'On Uotlin.of %fr. P. oiant, second-
cd by li-. Ga. IL. Soînerville, Mfr. WV. IL
ltldell, 4ecrotary of the conipauyr. net-

o as secrctary of the mîeeting. Trite
minutes of the laist anituali ncting wvero
forunally takon as road mni atioptedt

Tho presîtient thon Iailed upen thet
secrotary to reati tho

DUtEOTORS' REiPORT,
Yoîur directori. respectfully subnit the

follao;ing as thoir roport for the year
onding Decomber 31, 1897:

Stace wolast met yen, It lias been aur
misfortune to losse by tieath tho sur-

vicei oi aur proidoiit, the lette 1. E. BivOr
nuise, %via ivasi une of tho iaîîiîdort; of
thli coiipîuty, Its, flrst andt aîiy jîrtmi-
(ln tel tu 1-ho tintaof a in s l-th. El'îogy

af huati Its îlot îîca*îry u~e lonîg hldt
positions of I,'r)r snti .rtt, fint do-
tiervtslly colînlilîîîîegt tle tîiiveri ruo-
tuttect of îîll Witt) klew hini for gtertitu.c,
hioiicsty tnd i îtegrity. fur hls fairnese3

li 'lis 11ca 111 dilngst iih 15 icI loVînemil.
fend lufr hi$~ devoliali 1-o citty. lie Yîî1
hio itiigset lit tIio board, ovttr wloso îde-
libcratloîîs lie 8o ably tnda su long pro-
sideti. Nfr. Ileîdry ivilo appalintoei dl-

t!ector lut lusk ance.
%Va ara uicasoil ta Ilîforîn yen tient

tho bu.-L4sedo of thle pant year leni been
of th1, ittost gratitylîug chiaiacter lit av-

oux- respýect, aind tijat %vao utiti coniua
Our liberîti ecale of distributionî af sur-
ilu8 ta osur î,elicy-baollùrt, notivithstîîuu-
tels the great loworng oi the rate 01

tîîlterost, nd couiseqtliîtty le8setted ultau
lîug poweor ai mansY.r

'1'bu fuiiur and existaient or
xialicle ssuod tderliig
the year .vas 202
atiinwitilg ta,. .......... $ 3,070,900.00

Numlbor ai applicationls
doclinoti, 00, affauaitixg
ta.... ... ..... ... ....... 122,500001

Net proînilnt ipicaune ..... ff.1074.05
Iutore-it oit lveiitillet 175,873,25
Total Iliou ... ... ...... ~9902
Total assots ... ... ...... ,7U053
Total aunout t aIinsur-

inice lit force ... ... .... 1 8,813
Itesorve tu incet liabili-

t le. on In8u ranîco lit force
accortiig to governisiont
rcquireîtîent, II. M1. 4 1-2
p. c .... ... ... .......... 8,2 94

Accaneltng ta aur 8tanid-
ard, Actuarles' 4 p.c. ... 3,480,372.41

AUinotiît Valet for deatlî
clallîs;... ... .............. 126,425.0ÇÀ

Lzidownint.... ... ... ...... 49.086.00
1>urchiased policlea ...... 97,784.29

Aiitifls.... ... ... ...... ... 780.171
Surplus ... .......... 73,670.2
Total amount Vat te

hoicy-halders ... ...... ... 347,751.75
!lortality for 1897 .. .. 115633.0(1
Surplus earied.........11303.31à
SurVIlis over ail* iabdiîl-

ttc-t, our Standard, Ac-
tuttr le.' 4 p.c. .. ... ...... 231,417.05

Govcreiniecnt etaudard, If.
M. 4 1-2 p..... ... ...... 890,000.00
Tho deiuid for inoîîe %%ra1 nlot 'lctrve

titurises tiue year, but thue fuixtis af the
rcoînliiiIy haro beelu iully lliîroted, .. rt
lit a 111-1.1 laîrer rate 0f lîutere8t.

Tho1u latorest 11 an tir inîtenîts lîas
becîx Wall fiet, ttudt thte Il.îacîtlit oi over-
dute andi accruedl lîterCst Io illuch tle
titan for inany yeurs.

Tho collapse Of soçOral of the lutrger
agscssnienit coinpaies aIIf a felig af

uîîlccrtaliity toîvardse saine athuers have
htail the affect of ulroCting the attention

ai mny af 1-ho botter clase ai aesurero
ta conipailles irbote buîsiutess is based
on loela preniliuts andi ample reserves.
WVitte tlier oId linoi ciapanies ive haile
b)eeli benolitteti by inereasoti business,

ai hope ta baefit ta a inucli larger
exteîît lit tha near future.,

Pl-'iuiCl Htatomeilts propared and
C ertifie(l ta by yaur auditors are bore-
srIth snhsnllttedi for your consideratioli.
also certlticatas (if cuActivc coîmnii1teO
oitn arigages and othier securities of

the Comnpany..
yatt il 11 Ie calleti upoi, t-o elect lotir

iir4cctars ln tîe iPlae of Bl. M. Brittoni.
Q..Geo. .1.Sca'errllO, P. 0. Bruce andi

J. Kcerr Plsken, uIl ai whent are eligIble
for re-olection.l

On hehalf af tt Boar(t
t. Melvin. President

WVaterloo, May 20, 1898.
TUIE PR1ESIDENT'S ADDItESS.

li movilng the aduoption of t-he report
lie -prosidcitCt sald: 1 aiti sure you iîh,
%vith une, deeply regret; thte detth af aur
late presidelit. AsB ias expressodl la 1-ha
atidress ta hlis f anily, the boardi tact
that, as individuals, 1-bey haro 109t a9
valuedi friandi anti wlse counelor, anti

-,% kno.r that îVvlth -as yoIu highlyaP-
preciatedl lis sterling lionesty aad lan-
tegrity, and tho, faltitlaeoS WIîti W11îc11
lie dlschargeti t1i. dutCs of presieat
for ge many yearàsý
.Tho bussines & the petet yoar bas

beau lu every. wa3. of tho most satisiîic-

tory cliaracter; Ilideoul11 li as beei uine
af thia Ihast vours, If floît V-ie best. lit

1-le Iîigttory (il tin caîupally, 1>0-li iîtî
i-egari- to the iliiotitit af hi>inctii <t<>î
inui -lie cliaractor an liti Iiulty ai tiit
1'1u8iness, enîiiîiig ti t-o tilstrIlito 1-o
1-le pal ley-lialdors 1-letii-go sisilu ah $73,-
t670.29, %te% sincrwto Ofiiîttrly $2,000
cîver 1-ieu pri-il 3Cîîr, andit ct)lsl<lti-
îlbly tii.ti. d<lîo tînt Ainoîlint Vale idît
1887, $34,8413. yaî îviil eo by the re.-
part thiut 1-o lont reuîtt of thli ye.ar's
bîîitliuos îîith regardl ta neir business
tnuceli anti busliness revîvoti, %ve ba1ve
addod toie aîiaiutut of Iîîsuraîice lit
force tii Deceîîîber, 1890, the soin af

121,485,719. It iiiiglit ho interestlng ta
sce baw ive coîitparot itti otier coin-

parties lii 1-le aiaiont tend quaîity af oser
Mitilîiens. We acrepteil assuranco for
$3,070,900 nuitaidded ta aur lirerlous

exuinculît $1,485,710. The Oznnadai LIE6
reporteti tccepteti assurances fcr $4,-
942,081 nd aldeil $1,971,988.08; Goa-
foderitlîit, $3,080,472 andi atitie
$771;Ir.82 ; North, Amertsaîî Lite
$3,431.524, . and . atteai fil-
451,708:. antd the Suis tO tli ustueo)'
$4,317,292, aundteat $1,201,172.

Tho fitteent Catiadian comptaalos attedet
ta theur Iîusurîînce lis force Deeeîaber,
1890, S131623'969- of Wliicl saut thle Oit-
taria' con1-nlbuteil aver 10 pur cent. 'rThe
w)uole bulshiess atteai lit Canatda fl 1897

by Caiîadiau, fltIsl tendi Aniertcari coin-
pintes 'rw $10% i 949, et irhil sinn
theo APt,rl.aai i..ldOd t:«tn contpanies ;

tiîg bum!uoîssl 1t2,4134,684 n",' Drtlli
cînpaîîles4 (toit detteg s; ,,îes $4511,290.
Sa 1-lai1 t itlIl 1,0 apparenît ta you tîiitt
ie lhai-o filera than biolt Oser cn lii

1-li atruiggle for businessi la Cainada, senui
1-lut 1-lu Canlaiin eaunPaîuhes lire YCar-
ly ailsnrbhieg litaie andi niai- af the lite
aistirntce bIi8nes dt the Domnioni, ilt
rosis; tient nt"st ho gratifyiiig te, ail

Oanaîhittuns.
Otur lIncoîe lins ;cept pace ivithi the

Incroaso ai aur busintess andt dliowo ait
Increaseo over l8at yettr'ts at Z>l.577,00
tenîd aser total attsOt lioaW ell liîîcase
aver iîs8t year's of $36,497.32, afflîunt-
luîg ta 37140.1 Teln yezir ago
thîcy wero $1,098,448, ait Increase silice
1887 ai $2,651.957e If ire wrr tu
atl.t the lItcipleof ainiany corporit-

1talus or coinpaiedo aile Idtîg toe- as-
seis the Iutcrcitsed valise ai ailr deben-
turcs over thle anînlînt wea paiti for
theu, antunttng ta $57,087. aur assets
andi surplusi voulti Lrth bie Increasscul by
1tint; anltu; buit %v a a flot It aîîy
case takea tliese 8ecarîties lit accaulît
ai. a larger Luiil tItan ire palti for thent.

Out- reservo Io ait 1-li A1ctuarias' Table,ý
the liiliest assuiti rate of iuartailty,
fusil ail aur business, item andtie la3.I
eut a 4aper cetnt hasts, and lias boule for
soverîti years. Soisie of the companies
fitîli base -her reserves on 4 1-2 per
cent. II. M. for butte olti anti noir busi-

sieste: 'fle Caniada, set 4 per cint, on the
Anicricau Table; Confederatian, alti
businiess IL. M. 41-2 per cent., noim buel-
ntoss Il. '.f. 2 1-2 par cent.; 'Domîinion 4
1-2 per cent. ait aid bisîsiîss, lat 4 per
cent oit pliciea silice Jiuly, 1890; Fedi.r-
al 41-2 pet. ceitt. Il. 21. oit ail Itts busit-
ness; Great 1lVest 4 ver cent. Actuarles'
oui aitl 1s. policies; 3Ianufacturerii', il. M.
4 1-21 per cent. on aid businiess anti 4 per
cet.' an neir bwilness; Nor-th Ainerlcait
aId btsies4l2 per' cent. IL. M.,:w
businîess 4 Ver ceint. IL. M. silice last year
aîîly; Tcînprîînce ê. Gencral, 11.3!. 4 1-2
per cent. ait aid -busineoss, nd 4 per cenit,
an itev business, andti1ho Sun nowv Il.
M. 4-per cent.
[t mîiy Wo thlat la theo noar future we

=ay require a 3 1-2 ýbr ovalea et per cent
reserve, wilch sonie lof the British cois-
panles have ulready adiaptat. Fe.r the
stew business ai 1L897 1-ho reser%*.' bv M-ie,
Americaît Exporience, 3 1-2 par cent Ta-
hiole I $40,04ie. ibilo by Our otandard
ActimiriGu' 4por centt. 11- 18 844,41G, bcbng
a difierence of $1,628. 'If. therefare, 1-be
liabilltles woi-o compuiteti by thbe Actu-
aic-s' 4 per cont. Table for aid bids-
nus .ndtiho Amonean Experleace 31-2
Ver cent. for noir business, the total
ainoutit mouiti bo inecastd by $1,028
andî oui- surplus correspoiidingly de-
crcaaed, It woid be an easy etop,
therefore, to assume the 1-o standards
of 4per cent. for old nti 31-2 par cent
f or neir business, thiereby placIng the
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