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B. Lee, and Wm. Gibeon, M. P., as Di-
rectors.

At o subsequent meeting of the Di-
rectors, NMr., John Stunrt was  re-
clected Pruesident, and Mr. A, G. Ram-
say: Viee-President.

FINANCIAT: NOTES.

Maple Creek school debenturves to
tho nmount of $1,000, al 6 por cent,
are offcicd by tender,

The Bank of Ilamilton opamed their
new hra ~h at Brandon on July 1. A
branch . ‘1l ke op?ned at Hawmiota,
Man., on August 1.

1t Is reported that  the Impe.ial
Bank willl open a branch at somd point
in East Kootenay, probably Wardner
or Fort Steole.

Letters patent hiave been issued in-
corporating: ITon. Thomas Growmway,
Hon.. J. . Cameron, IL H. Beek, G. A.
Simpson, of Winplpeg, and Thomas L.
Morton, of Gladstono, under the nawe
of the Land and Investment company,
The capital stock bs placed at half o
million doliurs.
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7 INSURANCE

TOL ONTARIO MUTUAL.

Tho annual report of the Cmtario
Mutual Life Assurance company shows
that the last year ias been the most
successful in the history of tho eom-
pwy. The income for the year was
¥820,960; totnl insurance in fores Iice.
31, 1897, $21,487,000; new business
written and accepted in 1897, $3,070,-
900. The large amount of $73,676
was paid to policy holders in protits
during the.year., The availuble divis-
ible surplus to policy holders on the
£ par cent standard s $231,417. This
- exclusive of $57,087 being value of
bonds ana stocks over cost, and not
included in  assots, swhich would in-
creasn the surplus to that extent.

P. D. McKinnop, of Winnipeg, west-
criu manager for tho compaily, reports
that tho business of .us company has
been very satisfactory within his ter-
ritory during the year. Casp2r Kil-
ler, of Winuip2g, Is the gueral agent,
and 8. J. Drake, cashier.

ONTARIO MUTUAL LIF.

The 28th annual meoting of the On-
tarto Mutual Lifo Assurance Company
was held fn tho Town Iall, Waterloo,
Ontarlo, on ‘Thursday, May 20, 1898.
The attondance, though not large, was
representative, and much en * uslasm pre-
valloda

The President, Mr, Robert Melvin,
Guelph, occupied the chair, and on tho
platform tho following dircctors woro
seatod: Messrs. Taylor, Hoskin, Bruce,
Britton, Fisken, Oloment, Kidd, Somer-
ville and TFaflr,

Oun motion.of My, P, Olemont, second-
cd by Mr. Geo, A, Somerville, Mr, W. I,
Riddell, secrotary of tho compauny, tct-
cd as secrctary of the meetings Tho
minutes of the last annual meeting were
formally taken as road und adoptods

‘The president then ‘called upon the
secrotary to read tho

DIRECTORS' REPORT.

Yonr directors. respectfully submit tho
followsing as thelr report for the ycar
oending Decembor 31, 1897:

Sinco weo'last met you, it has been our
misfortune to loss bLY death tho ser-

THE COMMERCIAL

vices of our prosldent, the late I. 3. Bowe
man, who was ono of the founders of
the compunny, Its flrst and ounly presi-
dent up Lo tho time of his death. LEulogy
of bl {8 not necosvnry, wr ho long held
vositiony of lopor and trust, and de-
servedly commanded  tho amlversal ro-
spret of all who knew him for steriing
honesty and integrity, for his falrnoss
In all his dealings with his fellowmen,
and for his devotion to duty. Ho wiil
be missed at the board, over whoso de-
lberations o so ably and so long pre-
sided. Mr. ITondry was appointed di-
vector fn his place.

We are pleassd to inform you that
tho businoess of the past year has been
of the most gratitylng charactor In ov-
ory respect, and that wo still continue
our lberal scate of distribution of sur-
plus to our pelicy-holdors, notwithstand-
ing tho groat loworing of the rate of
futerost, and couscquently lessened carn-
ing powor of moneys” *

o nunber and amount of

policies  lssucd daring

the year was 2,020

anmouwnting to . wwened 3,070,900.00
Number of applications

declined, 90, amounting

L T T 122,600.00
Not premium Incomo ... . 044,107.06
Intorest on {nvestments .. 175,873:20
Potal fHNCOMD v s o o 819,980.30

Totnl assots .. wer coneennse  3,7:41,405.01
Total amount of Insur-

anco In foreo .. oo coewes 21,187,181.38
Reserve to meet labili-

ties on insuranco in forco

according to governmont

requirement, H, M. 41-2

Do Co eoe ser e aie semvess  3,327,780.16
According to our stand-

ard, Actuaries’ 4p.c. .. 3,486,372.41
Amount pald for death

Clalms .., e we esesersennen 126,425.00

Eudowment .. . e 49,086.00
Purchased policies ..... 97,784.29
ANNUILICE oo we e oo 780,17
SUrplus . e we e o . e 73,876.29
Total amount paid to N
policy-hiolders ... ..o 847,761.7%
Mortallty for 1897 .. .. 135,633.00
Surplug earncd . e e o 91,303.39%
Surplug over all liabili-

ties, our Standard, Ac- .
Gtuuﬂ&s' 4 pctndnll[ 231,417.05
overnment standard, II.

M, 41-2 DL, e cve serenn 390,000.00

Tho demand for money was not active
darfug the year, but the funds of ‘tho
company have been fully luvested, LTt
at alittlo lower rato of Interest,

Pho interest on our investments has
been well met, and the fmount of over-
due and accrued interest {8 much less
than for many Yoarss

The collapse of soveral of the Iarger
nssessment companies and a feeling of
uncertainty towards some others have
had tho effect of divecting the attention
of many of tho better class of assurers
to companies whose business 1s basecd
on level premiums and amplo reserves.
With other old line companjes we have
been benefitted by increased business,
and hopo to benofit to a much larger
extent in the near future.

Pinancial statements nrepared aud
cortifiod to by your auditors are here-
~ith submitted for your considoration,
also certificates of ezacutive committeo
on mortgages and other sccurities of
the company.

You ‘:'I;“ ly;o callod upon to elect four
directors in the place of B. M. Britton,
Q.0., Geo. A. Somorville, F. 0. Bruco and
J. Kerr Fisken, all of whom are eliglblo
o8 r({)-ellleclt'tox}.t tho Board,
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On boba R. Melvin, President.

Waterloo, May 20, 1898.

THE PRESIDENT'S ADDRESS.

In moving tho adoption of tho report
the prosident said: I am suroe you will,
with mo, deeply rogret tho death of our
jatoe president, AS was expressed in tho
address to his family, the board feel
that, as individuals, they have lost &
vaJuod friend and wiso counecllor, und
wo know that with us you highly ap-
preciated his sterling honosty and in-
tegrity, and tho faithfulness with which
no discharged ths ’dutlcs of president
for €0 many yearsy

The business of the past year has
been Jp every way of tho most satisfac-

1

tory character; Indeed It has been otio
of tho best vears, If not the Dbest, In
the history of tho cowpany, hoth with
regard to the amount of business dono
and tho charactor and quallity of that
vusiness, cenanbling us to distribute to
tho polley-holdors tho large sum ol $73,-
676,29, un incroase of nearly $8,000
ovor tho previous ycar, and considor-
ably ovor doublo the amount pald in
1887, $34,849. You will sco by tho re-
port that tho not result of tho year's
business wlith rogard to new busineas
taken and business rvovived, weo have
addod to tho amount of Insuranco n
force In Decomber, 1896, the sum of
£1,486,719. It might Lo interesting to
sco how we compare with other com-
panles in the amount and quallity of vur
business., Wo anccopted assurance for
23,070,900 and added to our provious
amount $1,485,719. The OCanndan Lifo
reporied accepted assurances for $4,-
942,081 and andded $1,971,988.08; Con-
federation, $3,080,472 and addod
$771,682 ; North Amerlenn Lifo
$3,431,524, cand  , addoed $1.-
451,708; and the Sun (Sanadinn business)
£4,317,292, and added £1,201,172,

Tho fifteen Canadinn companies added
to their Inaurance In force Docomber,
1896, $13,0623,909. of which sum the On-
tario contributed ovor 10 per cent. Tho
wholo business added In Canada in 1897
by Canadian, Reitish and Amorican coms-
panfes war 216,612 949, of which sum
thoe AmoeSean wdded (don companies do-
ing busfuces) $2,424,084 oanst  Sritish
companics (ton doing uvuoiness) $4565,290.
So that it will bo apparont to you that
wo have moro thaw held our own in
the struggloe for ousiness in Canada, and
that tho Canadian companles are year-
ly absorbing morc and more of tha life
assurance business of the Dominfon,
result that mwst Lo gratifying to all
Canadians,

Our income has Xopt paco with the
Increaso of our business and shows an
increaso over last yoar's of £59,577.006)
and our total assots show an increase
over last year's of $386,497.32, anmount-
ing to $3,741,403.01. Ten yeurs ago
they were $1,098.448, an Increase since
1887 of $2,6501,957¢ If we wero to
adopt the priuciple of many corporua-
tions or companics of adding to ous as-
#otg tho {ncrensod value of our deben-
tures over the amount wo pald for
them, amounting to $57,087, our assets
and surplus would both Lo increased by
that amount; but wo have not in any
cese takea theso securities in account
at o largor sum than wo pald for them,

Our reserve is on tho Actuaries’ Table,
the highest assumed rate of mortality,
and all our business, now and olqd, is
on a4per cont basis, and has been for
several years. Somo of the companies
6till baso thelr reserves on £1-2 per
cent. H, M. for both old and new busi-
neas: The Canada, at 4 per cent, on the
American  ‘Lablo; Confederation, old
business II. M, 4 1-2 por cent., new busi-
ness IH. M. 31-2 per ceat,; ‘Dominton 4
1-2 per cent. on old business, and 4 per
cent on policies since July, 1896; Feder-
al 4 1-2 por cent. 1L M, on all lta busi-
ness; Great West £ per cent. Actuaries’
on all its policies; Manufacturors’, 1. M,
4 1-2 per cent. on old bLusiness and 4 per
cent, on now buninoess; North American
old business 4+ 1-2 per’ cent, I, M, new
business & per cont, M. M, siuco last year
only; Temperance & General, H.M, 4 1-2
per cent. on old -businoss, and 4 per cent,
on new business, and the Sun now H.
M, 4 per cent,

It may Lo that fn _the near future wo
may requiro a 3 1-2 or even a 3 per cent
reserve, which somo ‘of the British com~
panies have already adopted. Fer the
now business of 1897 tho reser~» by tho
American Experience, 3 1~2 per cent. Ta-
ble is $46,043, while by our standard
Actuarics’ 4 per cent, it is $14,415, being
a differenco of $1,8628. If, therefore, tho
liabilitles wero computed by the Actu-
arfes’ +per cont. Table for old busi-
nees .nd tho American Experience 3 3-2
per cent, for mew business, the total
amount would Le increased by $1,0628
and our surplus corroespondingly de-
creascd. It would be an ecasy step,
therofore, to assume tho two standards
of 4 per cent. for old nnd 3 1-2 por cent,
for now business, taereby placing the



