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Still, the public memory is short, and the following extract
from his Budget speech in 1888 will bo intcresting :

“ Does he (Sir Richard Cartwright) want to allow the enor-

mous capital, the great skill, which has made the United States
to-dny one of the foremost mznufacturing countries of the
world, sweep our younger industries, with their smaller
capital, out of existence, and compel the labor of this country,
which, after all, it is our most vital and impurtant considera-
tion to keep in our midst, to go, as it had to go in those dark
years of Canadn (1873-8) down to Boston and New York, to
doin another country the work required to be done in Canada,
and which & subsequent Canadian government found that
Canadians could do upon Canadian soil. . This
scheme of unrestricted reciprocity is a fully—a mad foli y.
We have not only the advantage of our great domain, with its
incxhaustible resources, but we have over us the flag of the
mightiest empirein the world, and under its swwgis we can u0
forth with greater confidence than any man can possess, repre-
senting a community of only five millions of people. We can 4o
forth knowing that in the remotest section of the world that flag
is waving over our heads ; that there are behind usan army, a
navy and the moral force of a great Empire that will give
Canada all the protection that she can desive.”

This, in a nutshell, is Sir Charles Tupper’s principle of
action—the National Policy and a united Empire. And it
was Sir John Macdonald’s life principle and life work. Sir
Charles, it may be added, is not an extravagant politician,
although we are beginning to hear once more all the old-time
reckless charges of a free-trade Opposition.  1le became
Premier of Nova Scotia in 1863 upon a platform of economy
and retrenchment.  He controlled the contracts with the C.
P. R, and the cost of its huilding to a great extent, and that
undertaking was carried through at an expense which now
appears marvellously small in view of the stupendous difli-
culties overcome,and, in comparison with the cost of American
railroads, scems almost incomprehensible.  His speaking, which
was at one time rapid and impassioned to an extent which
might occasonally deserve the designation of reckless, has been
moderated by age and prolonged experience,andwhile retaining
much of its forcefulness, has acquired more incisiveness and
convincing power.

Such, in a few words, is the man whom the Conservative
party may, ere long, hail as its leader, and whom the indus-
trics of Canada may once more regard as their recognized

champion and cxponent.

THE FISCAL OUTLOOK.

The manufacturers of Canada cannot afford to take the
preseut situation quictly or indifferently. They have too
long been under the impression that Conservatism, protection,
and the people are, and must remain, united. ‘The crisis at
Ottawa shows that other questions than the guarding of
Canadian industries may come to the front and perhaps wreck
the only party which is prepared to protect the manufacturer
and the workman against the hungry competition of our
American neighbors. It is an unpleasant thing to say but it
is one which every thinking man knows—we cannot, dare not,
trust the Liberal party. Not only that but more must be
said. .

To Iet the Liberals obtain power at this critical period
would he to flood the conntry with foreign zoods at a moment
when the people are ill-prepared to stand the crash which
would follow ; to bring a strain upon our industrial interests
greater than the bulk of them could bear; to throw upon

the banks a burden of liability in the currying of many manu.
facturing concerns which they would naturally shrink from
or aceept at serivus risk to themselves ; to increase the hand
times, restrict or destroy the home market, and still further
cheapen prices, decrease values, lessen wages, limit employ-
ment, prevent investment, and extend the present stagnatiuy
in certain lines to every trade industry in Canada.

But our manufacturers have heard this before and some of
them ave inclined to think ita cry of “wolf” when there 15
no wolf. The facts they believe; the situation under any
considerable lowering of the tariff they fully realize. But e
disposition is very often one of not believing that the Liberals
would make much change if they did get into power. Every.
thing points against this easy comfortable feeling. The situa.
tion in 1878 ought to be suflicient in itself ; the hatred shown
by Sir Richard Cartwright to those whom he considers
* thieves and robbers” for desiring to be protected in thur
various avucations against unfair and monopolistic compeu.
tion ; the well known free-trade views of such men as Mr.
Davies, Mr. Charlton, Mr. D. C. Fraser, Mr. McMullen, Mr,
Longley and other leaders; the announced policy of the
Liberal party in convention assembled, to say nothing of the
Cartwright resolutions in Parliament, and the tons of com,
mercial union literaturs spread abroad at the elections of 189]
should bea combination convincing enough to wake even a Rip
Van Wrinkle. The great Convention of Liberals at Ottawa
on June 20th, 1893, declared clearly and explicitly that ¢ the
Liberal party is prepared to enter into negotiations with the
United States with a view to obtaining a fair and liberl
reciprocity treaty, including a well-considered list of manuy, ;
factured articles.”  Surely this policy is definite enough. It ;

is far more so than the Democratic policy which brought ’ -

such wreck and ruin upon the industrics, the trade, the invest- ‘
ments, and the credit of the United Statesin 1893.  Somic, at X
least, of the beginnings of trouble there were due to the mcn}
threat of change in the tariff; much more was due to the
overhanging cloud of Wilsonian legislation during miuy |-’
weary months; still more was due to the actual realization of |
that threat. A change of government here must mean either |-
a lower tarifi’ or a reciprocity arrangement. In cither case|
the dircct injury of competition will be serious; the indirect
injury of preliminary preparation or negotiations disastrous
in the extreme.  Are the manufacturers of Canada ready tof
to face this possible result of the coming clections? Ther| .
will do their best to face any cventuality which may bo forced 1
upon them, but are they willing to rest on their oars and,|
looking back over the past years of protection, think tha
because safety and reasonable success has so far been with
them it is therefore bound to continue without furthe
aid or action from themseives? Let them reflect upon the
consequences in 1893 of financial folly in the United States
of tariff tinkering and tariff uncertainty under & party inf
power with free trade leanings.  The figures have been cob
lected and are sufficiently vivid :

Decrease in exports v ovvvereennnnennnn. $74,000,000
“ IMPorts. oo viennnnnn... . 64,000,000
u baunk clearances.....o....... 8,000,000,000
Reductions in wages paid..oe.eenne..... 35,000,000
Six months withdmwl of depesits from
national banks....oiioiiiiiiiiiinn. 378,000,000
Decrease in milway carnings. .. ........ 12,000,000

Capital of railways sold under foreclosuro. 79,924,000 <
The failure of hundreds of banks, the closing of mills, fac




