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Still, the public memory is short, and the following extraci
from lis Budget speech in 1888 wilI be inteCrestinîg:

Does he (Sir Richard Cartwright) want to alluw the ensor
mous capital, thegreat skill, whiclh has made the United States
to-day one of the foremaost anî:uufacturinîg countries of the
world, sweep our younger industries, with their smaller
capital, out of existence, and coipel the labor of this country'
which, after all, it is our maost vital and important considera,
tion to keep in our maidst, to go, as it had to go in those dark
years of Canada (1873-8) down to Boston and New York, to
doin another country the work required tu be done in Canada,
and which a subsequent Canadian governnent fouand that
Canadians could do upon Canadian soil. . . . This
sciene of unrestricted reciprocity is a flly-a mad fully. . .
We have not only the advantage of ont great doniain, with its
inexhaustible resources, but We have over us the flag of the
iiii-latiost empire ia the work], and uxaler iLs; W C caai -o
forth with greater confidence than eior mais a possess, aepre-
senting a coainiunity of only five millions of people. We cani go
forth knowing thnt in the remiotest section of the worli adt flag
is wavng over our heads ; that there are behind us an armay, a
niavy and the moral force of a grcat Empire that will give
Canada all the protection that shae can desiae "

This, in a nutshell, is Sir Charles Tupper's principle of
action-the National Policy and a united Empire. And it
was Sir John Macdonald's life principle and life work. Sir
Charles, it may bo added, is not an extravagant politician,
ulthough WC are beginaning to hear once more ail the old-timîe
reckless charges of a frectrade Opposition. Ile bccane
Premier of Nova Scotia in 1863 upon a platforn of economy
and retrenchient. le controlled the contracts with the C.
P. R., and the cost of its building to a great extent, and that
undertaking was carried througha at an expense which now
appears narvellously sali in view of the stupendous dilli.
culties overcoime,anl, in comparison with the cost of American
rmilroads, secemsalmnost incomuprehensible. Hisspeaking, which
was at one tine rapid and inpassioned to an extent which
miglt occasonally deserve the designation of recklss, lias hecen
moderated by age and prolonged expericance, and while retaining
much of its forcefulness. has acquired more incisiveness and
convincing power.

Such, in a few words, is the mai whon the Conservative
party may, cre long, hail as iLs leader, and whon the indus.
tries of Canada nay once more regard as thieir recognized
champion and exponent.

THE FISCAL OUTLOOK.
The manufacturers of Canada cannot afford to take the

preseit situation quietly or indifferently. They have too
long been under the impression that Conservatismu, protection,
and the people are, and maust remain, unitcd. The crisis at
Ottawa shows that other questions than the guarding of
Canadian industries may comne to the front and perhaps wreck
the only party which is prepared to protect the manufacturer
antd the worknan against the hungry competition of our
Anerican neighbors. It is an unpIleasant tiing to say but it
is one which every thinking man knows-we cannot, dlare not,
trust the I.iberal party. Not only thiat but more must be
said.

To let the Liberals obtain power at this critical period
would he to ilood the country vith forcigi goods at a moment
Vhcn the people are ill.prepared to stand the crash which

would follow; to brineg a strain upon our industrial interests
greater thai the bulk of them could bear; to throw upon

L the banks a burden of liability in the carryingof many mantu.
facturing concerns which they would naturally shrink froma

- or accept at serious risk tu thenselves ; to increase the hand
tines, restriet or destroy the hone market, and still further
clacapen prices, decrease values, lessen wages, limit emplov
ment, provent investmasent, and extend the present stagnatioI
in certain lines to every trade industry in Canada.

But our maînufacturers have heard tiis before and somte of
thea are inclined to think it a cry of " wolf" when there is
nao Wolf. The facts they believe; the situation under any
considerable lowerinig of the tariff they fully realize. But the
disposition is %ery often one of not believing thiat the Liberals
would make nuch change if they did get into power. Every.
thing points against this easy confortable feeling. The situa.
tion in 1878 ouglt to bu sullicient in itself ; the intred slhown
by Sir Richard Cartwrigit to those whom lie considcrs

l tieves and robbers " for desiring to be protected in ther
various avocations against unfair and monopolistic compet.
tion ; the Well known free-trade views of such mens as 3Mr.
Davies, 'r. Charlton, Mir. D. C. Fraser, Mr. %lcM ullen, Mr.
Longley and other leaders; the announced policy of the
Liberal party in convention assembled, to say nothing of the
Cartwriglt resolutions in Parliamient, and the tons of coin.
mercial union literature spread abroad at the elections of 1891
sîhould be a combination convincing cnough to wake even a lIip
Vana Wriukle. The great Convention of Liberals at Ottawa
on June 20th, 1893, declared clearly and explicitly that " the
Liberal party is prepared to enter into iegotiations with the
United States with a view to obtaining a fair and liberal
reciprocity treaty, including a well.conisidered list of iniu.
factured articles." Surely this policy is definite enough. 1<
is far maore so than the Deniocratic policy which brougt
such wreck and ruin upon the industries, the trade, the invest.
ients, and the credit of the United States in 1893. Sone, at

least, of the beginnings of trouble there were <lue to the maaero
threat of.change in the tariff; imuch more was due to the
overhanging cloud of Wilsonian legislation during iany
weary monts; still more was lue to the actual realization i
that thrent. A change of governicnt here must mean eithier
a lower tariff or a reciprocity arrangement. In cither case
the direct injury of competition will bo serious; the indirect
injury of preliminary preparation or negotiations disastrous
in the extreme. Are the ananufacturers of Canada ready to
to face this possible result of the coming elections ? They
will do their best to face any eventuality whicla may bo forcoe
upon them, but are they willing to rest ont their oars and,
looking back over the past ycars of protection, think that
because safety and reasonable success has so far been with
Oscem it is therefore bound to continue without furtheir
aid or action fron the:Lseives? Let then reflect upon the
consequences in 1893 of fiiancial folly in the United States
of tariff tinkering and tariff unicertainty under a party in:
power with frec trade lcanings. The figures have been col
lccted and are sufliciently vivid:

Decrease in exports .................... 874,000,000
iliports................. . 64,000,000
bank cleiaraicc............. 8,000,000,000

Reductions in wages paid.............. 35,000,000
Six nonths witldriwl of deposits froan

national banks..................... 378,000,000
Decrease in railway carnings............ 12,000,000
Capital of railway.s s.old unider forcclosuro. 79,924,000

The failure of hundreds of banks, the closing of mills, fat.


