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VI. DURATION OF THE PRIVILEGE CONFERRED 8V TUE OPTION.

24. Whsn the right to exsreaise the option firit, accr'ues.
25. When the right expires.
26. Death of party making the offer, sifeot of.
27. Right of grantor of option to abridge the period for Its exeroise.

VII. WHAT PERSONS BESIDES THE IMMEDIATE GRANTEF.S ARE~
ENTITLED TO CLAIM THE B-NEFIT CF OPTIONS.

28. Righta of a partner ln an option.
29. Parties specially dssignated ln Instruments.
80. Heirs cf~ grantees of options.
31. Adrnlnistrators.
32. AssIgnees.

VIII. TO WHAT EXTENT THIRD PERSOSJS ARE BOUND BV TIIE
EXISTENCE 0F TU4E OPTION.

33, Parties aoquiring the subi sot-matter of the option by testaxnentary
provision$.

84. Subsequent purohases.
3ù. Creditors of the party givIng the option.
86. WIfe of party granting the option.

IX. NECESSITY FOR THE PERFORý%.ANCE 0F THE PRESCRIBEID
CONDITIONS BX' TUE GRANTEF 0F TUE OPTION.

37. Strict perfc e'oe of conditions usually a pre-requisite to seur-
ing the be>' .! .f an option.

38. Conditions *considsroci without rsference to the time fIxed for per-
formanee.

39. Time usually of the essence of optioral contracts.
40. Option Iost if flot accepted within perlod Iimited.
41. Acceptance miust be within reasonabie time where none Is pafliu-

larized.
4.2. Pavunent of purehase prie or other sums stipuIated, at the speci-

fied time.
48. Delay ln completing the contraet after aeceptanoe, consequence of.
44. Whsn non-performance of conditions la excuseci.
45. Waiver of per: ormance by grantjor.

XI. ENFORCEMENT 0F OPTIONS BV TUE COURTS.

46. Nutuatity.
47. Csrtainty of the terms.
48. Right of grantes of option to a good tiAtis.


