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9x9-16 ms. Seventy pound rails were pro-
''ded for the sidings also, but it was after-
wairds decie to replace seven miles of the
511 lb. rails on the old line east of St. Jerome,

~h70. lbs., and use the 56 lbs. for the sid-
Il 5 ties were mostly of hemlock and black
CI Wice a few cedar and other woods.

The standar.d size wvas 6 ins. x 6 ins. x 8 ft.,
ànId they averaged i~ to the 30 ft. rail.

hfre as practically no timber along the
'eftfor making ties, so that the question of

SuPpyîng them was quite a serious one. Thegreater Part of them came fromn the moun-
b9 fn orth of St. Jerome, along the Labelle
nren'b~ C.P.R. and the Montfort and Gati-
'U Ry., while some were brouight from theSothshore of the St. Lawrence, coming by

't O Tbree Rivers, and thence over the
Rà"'-to destination. The question of track-

b Wg as complicated by the number of
"'udrdges Which could not be put in until they

~ado rec by rail ; where possible to
te Porary structures were put in, butthsws fcourse, impossible with the large

do tines.The original intention had been to
ti Wa1orkwith a track-laying machine, but
ban aadoe and the laying done by

Unie, hefirst tack-laying was done in
tet eCommencing at the crossing o

jolie a riel branch of the C.P.R., near. ee, f~~i extending eastwards. The ob.
trackt i Was ta furnish storage ground for

ini d other materials that were then be-ng Corne in, but once started the work
r a kpt n until the River Chico, was

theeL Wen it was stopped until the bridge
dur' a s erected. Track was also laid

a alg th*fa1 from St. Boniface to the East
etteIr-hiet and from Montcalm to joli-
an 9 ' tber, a temporary trestle was put if
a the track cOnnected across the river ;afd ~ tPtwas also opened at Joliette,

ut th e Work of ballasting carried on
laying e inter set in. In Nov. the track-

~terrigang Was moved up on to the
Iero'" division, and track laid from St.
2 0 ne t the North river at Lachute, about

'hiles, n
don'e 4d 9 .an considerable train filling was

rîy- in gI the early part of the winter.
res li..te spring of îi>oo track-laying ivas
ai&d at oth ends on the eastern division,
the Pus ed0f until the River du Loup and
reaîelle skinonge guîîy respectiveîy were
ntil nh' dthe work of ballasting went on
enth r1des ere~ finished at these points,

th e tracl< as completed through and
WeSt 1 Ilating fnisbed. Track laying on the

"Ve~ iison was also resumed early in
Putîft er, temporary bridges hiaving been

vle )t t Wotk and pushed through to Gren-
C 1 Or of ballasting following up as

Uri Possible. Track bad been laid
lfie pei summer from the Canada

aW esbY-*Jufction to the west end of the
bl0 rridget 5 that as soon as the last

Ivre Ctt rctr was in place the rails
%ho ?nect cross, and al that remained

ai, ieu Ws a allast and complete the~st ncehthe Ontario side of the river.'hiile. 0rerage~ about 3,oo cubic yards per
grvl teeastern division sonie very good

ahoPt were opened but on the western,
1tl1 countryvas searched for miles,

,rjUitY b on but sand, and that of

a Cr end Of Oct. the flrst train fram
r1 S.~ an1d ta Ottawa on its way to

foir.0fgund, ame a ew days later the firstfo b-of grain metrough from the west
elerbu varnthe former port, where a

Carsbe elvaor had been built ta handle

il*a0 1, t .n eqiry as trI the ruling gra-
%vill neer, i efoNR " . A. E. Doucet, Chief

un 1 ~ & 1 0ril,5 sus bat they are, or rather

'et afie, and pen ated opposed to east
btti tra c 0 compensated opposedtr .The exception will be

between Grand Mere and Garnea 'u jct.,
two miles, where the gradients if either di-
rection will be 1-25, and where pushers will
have to be used. As the G. N. R. was built if
sections, the ruling gradients, as at present
established, were not sufficiently looked after,
but the changes can easily be made, and will
be done in the near future. The 7' reversed
curve at New Glasgow wilI be taken out in
the spring. On aIl new portions of the line,
which are now under contract, the curvature
is limited to 4' with ruling gradients as above.

White Pas& and Yukon Ry. Finances.

The Railway Share Trust and Agency Co.,
of London, Eng., recently offered at par
£25ý5.555 of 6% debentures of the White Pass
and Yukon Ry. Co., repayable at par Jan. i,
19 11 or earlier, at the option of the Co., on
six months' notice. Following are extracts
from the prospectus :

The WP. and Y. Ry. Co. was incorporat-
ed in 1898 under the companies' acts, to carry
out and develop certain charter riglits and
concessions for (inter alia) the construction
and equipment of a railway extending about
32.5 miles from Skagway harbor, at the head
of the Lynn canal, an inlet of the Pacific
ocean, to Fort Selkirk on the Yukon river.
The charter riglits and concessions under
which the W.P. and Y. Ry. from Skagway to
Whitehorse (some 112'~ miles) bas been
constructed, are vested in tbree local coin-
panies, namely:

Capital, stocks and shares
The Pacific and Arc- issued. Bonds.

tic Ry. and Navi-
gation Ca. $1.000.000o or say £-06,1985 £169.073

The British Colum-
bia Yukon Ri. Co. $i,ooo,ooo or say £2o6, 185 £228.s550

The British Y ukon
Ry. Co ...... £SS-.00 £3.54,600

say £912,370 £752,223

In the spring of last year the W. P. and Y.
Ry. Co. purchased the business and assets of
the Canadian DevelopmentCo. , Ltd.,which car-
ried on the chef transport trade on theVYukon
river between Whitehorse and Dawson, and
if payment issued to the latter company
£255,555 of 6% debentures. The property
purchased was transferred to a new local
company, called the British Yukon Naviga-
tion Co., Ltd., which was incorporated ac-
cording to the laws of British Columbia for
the purpose of owning the purchased busi-
ness and operating the fleet of steamers ac-
quired with it upon the terms of the railway
company, receiving in exchange the capital,
stock and a bond or bonds for £255,555 Of
the local company.

In addition, as one of the terms of sale, the
Canadian Development Co. provided the pur-
cbasing company with £65,0oo, to enable it ta
acquire new steamers, and to effect other im-
provements in cannectian with the purchased
business, and out of this tbree new steamers
have been acquired and equipped.

The capital stock of the British Yukon
Navigation Co. is $îoo,ooo. The whole of
these shares (with the exception of directors'
qualification shares) have been vested in the
Railway Share Trust and Agency Co, as
trustees for the holders of the 6% debentures
referred to, and in addition it is provided by
a deed of trust that the trustees shall receive
ist martgage bonds of the British Yukon
Navigation Co. for £25.5,55,5 (carrying initerest
at 6%), and ta be secured by a mortgage deed
so as to constitute an exclusive first charge
on the property and assets of the local corm-
pany sa soon as the security is completed in
British Columbia. The autborized share cap-
ital of the W.P. and Y. Ry. Co. is £1,700,-
000, if 170,000 shares of £io each, 137,500 of
which have been issued, and are fully paid up
or issued as fully paid. The authorized
amount of 5~% consolidated ist mortgage de-

benture stock is £750,000, of which £746,702
bas been issued and paid up in full.

The £255,555 6% debentures now offiered
are secured by a trust deed, and are a first
charge on the £255,555 ist mortgage bonds,
and the whole capital stock (witb the excep-
tion of directors' qualification shares> of the
British Yukon Navigation Ca., and, subject
ta the charges for the benefit of the 5% con-
solidated ist mortgage debenture stock of
the W. P. and Y. Ry. Ca., a charge on the
above specified £752,223 bonds and capital
stock and shares (with the exception of
directors' qualification shares) of the three
local campanies owning the railway, and a
floating charge on the other assets of the W.
P. anid Y. Ry. Ca.

The profit and loss account of the W. P. and
Y. Ry. Ca. from JulY 30, 1898, ta June 30,
1900, during which period the first portion of
the line from Skagway ta, Bennett was in
operatian anly for part of the time, viz., from
July 6, i8qq, shows a profit Of £83,31 5 5s- 3d.,
after deducting £32,053 6s- 3 d. for debenture
interest and interest on advances. The profit
and loss account for the year ended June 30,
1901, shows a profit of £261,057 17s- 7d., after
deducting £41,211i 6s. 4d. for debenture in-
terest. The annual interest an the whole
£750,000 of 5% consolidated îst mortgage
debenture stock (£3,298 Of which have not yet
been issued) will absorb £37,.500. The annual
interest on the 6% debentures will absorb
£15,333 6s.

It will be observed by the extracts above
quoted that the debentures recently offered
are not secured on the property of the rail-
way itself, but on the assets of the British
Yukon Navigation Ca. The interest an them
is, however, a charge on the railway secured
ta the ist mortgage 5% debentures.

The grass earnings of the W. P. and Y. Ry.
for the six months ended Dec. 31, 1901, were
$927,670- _______

Lake Erie and Detroit River Ry.

The recen t project of the Pere Marquette
Rd. ta acquire the L. E. and D. R. Ry. bas
not been successful, the price offered fat be-
ing equal ta what is asked. F. H. Walker,
President of tbe L.E. and D.R. Ry., recently
met the principal stockholders ini the P. M.
Rd. at New York, and discussed the matter
witb theni. He stated the terms on which the
L.E. and D.R. Ry. could be purchased, but
the price asked was considered toa higli, and
the proposai ta buy was declared off. In a
subsequent interview Mr. Walker stated that
the L.E. and D.R. Ry. was a paying proper-
ty, that the Co. w*s in f0 hurry ta selI, and
that if any prospective purchaser was not
prepared ta give the price asked, a deal could
not be made, as the Co. had no intention of
reducing the price. The Co. bas a Dominion
charter ta extend its line from St. Thomas ta
opposite Buffalo, i 15 miles, tbraugh a level
country which will permit the line ta be
cheaply constructed, and is therefore a
valuable property ta any U.S. company de-
siring a connection betweeni the Eastern and
Western States by the short route through
Canada. If sucb a company wanting the line
is fat prepared ta pay the price asked, tbe
L.E. and D.R. Ry. will continue in business
on its awn accaunt. It is understoad that
other companies besides the Pere Marquette
have made offers for the line. The failure to
effect a sale, we are informed, in no way af-
fects the traffic agreement between the Pere
Marquette Rd. a nd the L.E. and D.R. Ry.,
and the aperation of the projected car ferry
betwecn Sarnia and Port Huron. The L.E.
and D.R. Ry. bas completed its slip dock an
the Sarnia side of the river, and the P. M. Rd.
slip dock at Pt*t Huron is expected ta be com-
pleted in April. The G.T.R. Car Ferry In-
ternational was purchased by the L.E. and
D. R. Ry. for service between the two Co. 's
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