Aprir, 1902,)
—~———

THE RAILWAY AND SHIPPING WORLD.

119

. 3;:19e'AGf'“S- Seventy pound rails were pro-
ard or the sidings also, but it was after-

S decided to replace seven miles of the

Witk . rails on the old line east of St. Jerome,

inpe 70.1bs., and use the 36 lbs. for the sid-
SPru;; 'es were mostly of hemlock and black
The s‘: with a few cedar and other woods.
ang andard size was 6 ins. x 6 ins. x 8ft.,
here ey averaged 15 to the 3o ft. rail.
line g ‘\-Vas practically no timber along the
Supply; or making ties, so that the question of
g"eatimg them was quite a serious one. The
taing n" bart of them came from the moun-
b ﬂnchorth of St. Jerome, along the Labelle
Neay R C-P.R. and the Montfort and Gati-
soutp, sl);“ while some were brought from the
Water | ore of the St. Lawrence, coming by
Chpp° Three Rivers, and thence over the
layine to destination. The question of track-
ndgesWQS{ complicated by the number of
Coujd Which could not be put in until they
do © reached by rail ; where possible to
thig waemp"rary structures were put in, but
'avi“ess’ of course, impossible with the large
o the The original intention had been to
thig v VOrk with a track-laying machine, but
s abandoned and the laying done by
he first track-laying was done in
the lG » Commencing at the crossing of
J°|ieté abriel branch of the C.P.R., near
» and extending eastwards. The ob-

'S was to furnish storage ground for
ing ¢ other materials that were then be-
Wag .o t° €ome in, but once started the work
Teacy, dp Boing until the River Chico: was
- When it was stopped until the bridge
du!‘ing “K;Is erected. Track was also laid
Yamachiehra“ from St. Boniface to the East
Stte, ec € and from Montcalm to Joli-
and 4o tr € a temporary trestle was put in
a ba"ast rack connected across the river ;
and e Pit was also opened at Joliette,
0] the v Ofk  of ballasting carried on
layiy, Winter set in. In Nov. the track-
Western ;“g. was moved up on to the
rome ¢ ision, and track laid from St.
20 Mileg the North river at Lachute, about
done “’r.a“d considerable train filling was
f'lrly in ‘g the early part of the winter.
:sumed ate Spring of 1goo track-laying was
“?d usheq Oth ends on the eastern division,
e Mag i°n until the River du Loup and
uia_ch ) an':;’“ge gully respectively were
w‘:‘l the briq the work of ballasting went on
th en the tra ges were finished at these points,
N €k was completed through and
v nished. Track laying on the
S Sumypg, 107 Was also resumed early in
5}:‘ Ing¢ L;c’htemporary bridges having been
o le, the WOﬂ:‘te and pushed through to Gren-
d::}ely as of ballasting following up as
Atllng. the pl‘;'_zs§lble. Track had been laid
Haa'“llc Ry, ; Vious summer from the Canada
spawkesbur. Jgn'Ctlon to the west end of the
N of thazys ridge, so that as soon as the last
connecger“‘:ture was in place the rails
e wasg ta:"l(;s]sl, atnd ag that relmaim}eld
Piece . allast and complete the
Bana‘ av:r:n the Ontario side of tge river.
. egee about 3,000 cubic yards per
aly, €l pitg Werastern division some very good
nm:?“gh the coe Opened, but on the western,
a polong coulg blmlry was searched for miles,
Ab;uq“amy. € found but sand, and that of
lebey the “en

“‘esle asti-n.g 'ﬁ

d of O i
C op ct. the first train from
c:rry Sounossed the Ottawa on its way to
v ;na“d a few days later the first
Pmep,  C3Me through from the west
“Ubushe ;‘l‘)m the former port, where a
Roes. - vator had been built to handie

dien reply t
Enu.t: on ‘h’: A0 enquiry as to the ruling gra-
Wil b:er, informg " A. E. Doucet, Chief

ung " & Tothe IS us that they are, or rather
19 o Faffic , COMpensated opposed to east
A ta"d 17, compensated opposed
Taffic. The exception will be

—

" between Grand Mere and Garneau Jct.,

two miles, where the gradients in either di-
rection will be 1-25, and where pushers will
bave to be used. As the G.N.R. was built in
sections, the ruling gradients, as at present
established, were not sufficiently looked after,
but the changes can easily be made, and will
be done in the near future. The 7° reversed
curve at New Glasgow will be taken out in
the spring. On all new portions of the line,
which are now under contract, the curvature
is limited to 4° with ruling gradients as above.
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White Pass and Yukon Ry. Finances.

The Railway Share Trustand Agency Co.,
of London, Eng., recently offered at par
£255.555 of 67, debentures of the White Pass
and Yukon Ry. Co., repayable at par Jan. 1,
1911 or earlier, at the option of the Co., on
six months’ notice, Following are extracts
from the prospectus :— .

The W.P. and Y. Ry. Co. was incorporat-
ed in 1898 under the companies’ acts, to carry
out and develop certain charter rights and
concessions for (inter alia) the construction
and equipment of a railway extending about
325 miles from Skagway harbor, at the head
of the Lynn canal, an inlet of the Pacific
ocean, to Fort Selkirk on the Yukon river.
The charter rights and concessions under
which the W.P. and Y. Ry. from Skagway to
Whitehorse (some 112 miles) has been
constructed, are vested in three local com-
panies, namely : —

Capital, stocks and shares

The Pacific and Arc- issued. Bonds.
tic Ry. and Navi-
ion Co.. ...... $1,000,000 or say £206,185 £169,073

gation
The British Colum-
bia Yukon Ry. Co. $1,000,000 or say £206,185 £228,550
The British Yukon
C £ 500,000 £354.600

say £912,370 £752.223

1n the spring of last year the W.P, and Y.
Ry. Co. purchased the business and assets of
the Canadian Development Co.,Ltd.,whichcar-
ried on the chief transport trade on the Yukon
river between Whitehorse and Dawson, and
in payment issued to the latter company
£255,555 of 67, debentures. The property
purchased was transferred to a new local
company, called the British Yukon Naviga-
tion Co., Ltd., which was incorporated ac-
cording to the laws of British Columbia for
the purpose of owning the purchased busi-
ness and operating the fleet of steamers ac-
quired with it upon the terms of the railway
company, receiving in exchange the capital,
stock and a bond or bonds for £255,535 of
the local company.

In additien, as one of the terms of sale, the
Canadian Development Co. provided the pur-
chasing company with £65,000, to enable it to
acquire new steamers, and to effect other im-
provements in connection with the purchased
business, and out of this three new steamers
have been acquired and equipped.

The capital stock of the British Yukon
Navigation Co. is $100,000. The whole of
these shares (with the exception of directors’
qualification shares) have been vested in the
Railway Share Trust and Agency Co., as
trustees for the holders of the 6% debentures
referred to, and in addition it is provided by
a deed of trust that the trustees shall receive
1st mortgage bonds of the British Yukon
Navigation Co. for £255,555 (carrying interest
at 6%), and to be secured by a mortgage deed
so as to constitute an exclusive first charge
on the property and assets ot: the local com-
pany so soon as the security is completed in
British Columbia. The authorized share cap-
ital of the W.P. and Y. Ry. Co. is £1,700,-
000, in 170,000 shares of £10 each, 137,500 of
which have been issued, and are fully paid up
or issued as fully paid. The authorized
amount of 3% consolidated 1st mortgage de-

benture stock is £750,000, of which £746,702
has been issued and paid up in full.

The £255,555 67, debentures now offered
are secured by a trust deed, and are a first
charge on the £255,555 1st mortgage bonds,
and the whole capital stock (with the excep-
tion of directors’ qualification shares) of the
British Yukon Navigation Co., and, subject
to the charges for the benefit of the 57, con-
solidated 1st mortgage debenture stock of
the W.P. and Y. Ry. Co., a charge on the
above specified £752,223 bonds and capital
stock and shares (with the exception of
directors’ qualification shares) of the three
local companies owning the railway, and a
floating charge on the other assets of the W.
P. and Y. Ry. Co.

The profit and loss account of the W.P. and
Y. Ry. Co. from July 30, 1898, to June 3o,
1900, during which period the first portion of
the line from Skagway to Bennett was in
operation only for part of the time, viz., from
July 6, 1899, shows a protit of £83,315 5s. 3d.,
after deducting £32,053 6s, 3d. for debenture
interest and interest on advances. The profit
and loss account for the year ended June 3o,
1901, shows a profit of £261,057 17s. 7d., after
deducting £41,211 6s. 4d. for debenture in-
terest. The annual interest on the whole
£750,000 of 57, consolidated 1st mortgage
debenture stock (£3,298 of which have not yet
been issued) will absorb £37,500. The annual
interest on the 67, debentures will absorb
£15,333 6s.

It will be observed by the extracts above
quoted that the debentures recently offered
are not secured on the property of the rail-
way itself, but on the assets of the British
Yukon Navigation Co. The interest on them
is, however, a charge on the railway secured
to the 1st mortgage 5% debentures.

The gross earnings of the W.P. and Y. Ry.
for the six months ended Dec. 31, 1901, were
$927,670.
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Lake Erie and Detroit River Ry.

The recent project of the Pere Marquette
Rd. to acquire the L. E. and D. R. Ry. has
not been successful, the price offered not be-
ing equal to what is asked. F. H. Walker,
President of the L.E. and D.R. Ry., recently
met the principal stockholders in the P. M.
Rd. at New York, and discussed the matter
with them. He stated the terms on which the
L.E. and D.R. Ry. could be purchased, but
the price asked was considered too high, and
the proposal to buy was declared off. Ina
subsequent interview Mr. Walker stated that
the L.E. and D.R. Ry. was a paying proper-
ty, that the Co. was in no hurry to sell, and
that if any prospective purchaser was not
prepared to give the price asked, a deal could
not be made, as the Co. had no intention of
reducing the price. The Co. has a Dominion
charter to extend its line from St. Thomas to
opposite Buffalo, 115 miles, through a level
country which will permit the line to be
cheaply constructed, and is therefore a
valuable property to any U.S. company de-
siring a connection between the Eastern and
Western States by the short route through
Canada. If such a company wanting the line
is not prepared to pay the price asked, the
L.E. and D.R. Ry. will continuein business
on its own account. It is understood that
other companies besides the Pere Marquette
have made offers for the line. The failure to
effect a sale, we are informed, in no way af-
fects the traffic agreement between the Pere
Marquette Rd. and the L.E. and D.R. Ry.,
and the operation of the projected car ferry
between Sarnia and Port Huron. The L.E.
and D.R. Ry. has completed its slip dock on
the Sarnia side of the river, and the P.M. Rd.
slip dock at Port Huron is expected to be com-
pleted in April. The G.T.R. Car Ferry In-
ternational was purchased by the L.E. and
D.R. Ry. for service between the two Co.’s




