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HENRY OHAPMAN & ©0,
MPORTERS AND COMMISSION MERCUANTS,

gt. Joht and St. Alox(s Streots, MoxTRRAL,
AGEXTS FOR TRR SALE 09
Castillon & Co.'s Cognso Brand|es,

‘;i.n lel‘o'utmm & Co.’sdouble berried-Hallands Giu,
Daavllle & 0o0.'8 01d Arish Wh skoy,
R. Thorne & Co.'s dno Scotch Whiskey,
T. G, Sandoman’s colobratod Port Wines,
¥ackonzio & Co.’s (Cadiz) Sherry Wines,
Jules Mumm & Co.’s Champagna Wines,
P. A, Mumm'’s Bpi\rk!lng Ilock,and Mosolle Wines,
Gutness’ Dublin Stout, battlodiuy Machen & Co.,
Hfonwan's Sparkling Edisburgh Ales, ko. 1.1y

LIFE ASSURANCE~FIDELITY GUARANTEE.

THEE EUROPEAT ASSURANCE SOCIETY,
gmpowerod by British and Canadian Parliaments,
CAPITAL: oecverenise oo 000ei£1,000,000 Sterling.
ANNUAL INCOME, ovor £30,000 Bterling.
HEAD OFFICE IN CANADA—-MONTREAL.

9.1y EDWARD BAWLINGS, Manager.

JAMES BAYLIS,

IMPOBTER OF OCARPETS AND
OlL CLOTHS, MONTREAL,
No. 74 Great Bt. James Strect,
No. 81 King Streot East, Toronto.

e

91y

1868,

1868, BPRING.

DRY GOODS
T.JAMES OCLAXTON & CO.,

Aro now receiving,
Por Steamship “HIipRxNI1AN,”’
42 PACKAGES,
And by ‘“*Nova-8coTLA,M
84 PACKAGES. :
These, with their former largo stock, complefes their
SPRING IMPORTATIONS.
lotpection and careful comparison invited.

CAVERHUILL'S BUILDINGS,
81, PETER STREET,

My MONTREAL

2000 cases FINEST FRUIT SYRUP,
3,000 ¢ GINGER WINE-~¢MoKay's"
Also,in Kogs, Qr-Casks and Bhds,

AT LOWEST MARKET PRICES.

| - WEST BROTHERS,
[ 1tly 144 McGIll Strost, MONTREAL.

JEFFERY BROTHERS & CO,,

'GENERAL MERCHANTS,
44 8T. SACRAMENT STRERT,

HONTREAL. - 11y

JAMES BAILLIE & CO.,

WHOLESALE DRY GOODS,

L ]

480 8x. PAUL STREET,

.

MONTREAL,

‘,5'1Y

WM. McLAREN & €O, L
Manufscturers and Wholesale Dealon in
BOOTS and SHOES
8IORE:

18 8T. MAURICE STREFET,
(In tho rear of Joseph Mackay & Bro.)

MONTRRAL, }'ﬂy

BLACK & LOCKE,
GENERAL COMMISSION
MERCHANTS,

MONTREAL, 861y

NELSON, W00D & C0.,

MPORTERS AND WHOLESALE DEALERS IN
European and American FANCY GOODS,

Papor Hanglogs, Clocks, Looking 31asses,and Plates,
Stationery, Combs, Brushes, Mats, Toys, &0., &o., &¢.

MANUPACTORERS OF

Brooms, Msatches, Painted Pajls, Tubs, Wash.
Boards, and Dealorsin
WOODEN-WARE of overy dosoripticn.

29 8t. Peter Streot, Montreal. 863m

THE TRADE REVIEW

AND

Tutercolonial Fournal of Sommierce.

MONTREAL, FRIDAY, JULY 2§, 1863,

The Business Offico of the ‘* Trade Keview” is
romoved from Ro. 4 Morchants’ Exchange to
No, §8 8t. Franoois Xavier Street, Room No,
5, Op Stairs.

THE SILVER MOVEMENT IN ORTARIQ.
HE action taken by the leading rotafl merchants
of Toronto, to declino fn payment of acconnts
Amerlcan silver coln {hatves and quarters) exceptat 4
per cent, discount, and dimes and half-dimes excopt
at 10 per cent, off, appears so far to be carried out in
good faith by tho signers of tho agrecment; and it
bas bad the effect of jnducing similar sction on the
part of merchants in Hamilton and other Western
cities. .

We have little faith, however, that traders will stick
10 this agrecmont any longer than it Is found to be
profitable. Some black sheep will break through, and
bis baa faith will bé a justification to the other
parties to the agreement to cease to regard it as
dinging. Buch has always boen the case hore in
Montreal, and such wo fear will be the result in
Toronto and Hamjlton.

Thore is a great dexl of tslking and writing going
on, looking to some Governmenta! action to do away

altogether with this so-called ¢ silver nuisanco,” and’

a3 Mr. Rogo hea held out hopes of such action, wa do
not geo that any fault can be found with those who
deswre to so¢ bim do sowmething wora than merely
hint at what he-is golng to do. Nevertheless, in this
case, we ghould bo Inclined to request Alr. Rose to
continue his * masterly inaciivity,” and lcave the
sliver alope. Wo have always locked upon the
possessfon of this depreciated  currency (obtained be
it remombered at its roal, not its fiice valuo) as a boon
0 this country, and beliove that it has dono more to
prevent financial panlcs and kecp down tho rato of
interest thap st poople are willing to allow it eredit
for. Tho objection s made that wo havo fovestedin
1bls corrency a very lar;o sum, probsbly ten millions
of dollars, which would othorwise besot free to psr-
{orm tho varfous functions of capital, the promissory
notes of the various baoks taking the place ata
metely nominal-cost-for paper and.printing of the
expensiro material now In circulation. The objection
1s to somo extent well founded, bot only so far s tho
aotusl curroncy in clroulation axcceds the require-
ments of tho conntry for msking all its small dis.

MONTREAL S8AW WORKS.

———

MORLARD, WATRON & CO.,
Manufaoture &1l dosoriptions of
CIRCULAR, MILL, CROSS-CUT,
BILLET WEBS,

&o. &0,

Reduced DPrico List Just fsucd.
Bpoctal dlecount to tho Trade.

Montrent, Juno 20, 1808 11y

THE COMMERCIAL URION ASSURANCE CO'Y
19& 20 CormiiLL, LONDON, ENGLAND,
CAPITAL £2,50,008tg—~INVESTED over §2,000,000

FIRE DEPARTMENT. —~1nsurance granted on ail
descriptiontof property at reatonable rates.

LIFEDEPARTMENT,~Thesuccessof thisbranoh
has beon unprecedentcd—90 PER CENT. of pre»
mioms now in hand. TFirst yoar’s promjums were
over 8100,000. Economy of managemont gnarantced,
Perfect aecurity, Moderate rates.

Qffics 886 & 387 ¢, Paul Birost, Montreal.

MORLAND, WATSON & CO.,
Genera Agentafor Canada,

Frxep. CovLs, Secretary.

Inspectorof Agencies—T. C. XaviNGgsTOR, I’.Ié ?.
iy

S e arey S iftngy
bursements; and it must also be remembered thit wa
ara no worse off in this mattor of cost of qurrency
than we wore boforoe its importation, for wo expcoted
to pay for it scarcely anything olsa than gold coln,
whore it was not brovght in to buy horges and cattle,
Tha privcipal loss occnstoned by this depreciated ang
consequently frromovable currency has, in our opinion
fallen on the holders ot bauk stockd, by depriving
them of a proflt on circulation, and aleo on deposits
{n g0 far 23 tha silver currenoy $sinits amouet in ex.
casg of the wants of the community. e do notseg
any immediate prospect of a resumption of gpecla
payments by the United States; but ghounld that every
take plece, we will then be able to let them have back
at par all this currency which they were-glsd to seli
us sometime since at a very handéome discount, Wo
beliove, that Government should fake no action inthe
mattor st present, not at all events unti) it cap be
shewn that the disadvantages of this superabundance
ot silver con aro equsl 1o or greator than the benefits
conferred by it; and we have not eeon-8s yet sny
statements which seemto ns at all convineingas to the
avils of which 60 many are ready to complatn.

TRADE WITH THE UNITED ' STATES.
ERE {5 no probability that anything willbe done
by the Dnited States to altor the commercial

relations betwaen thet country and Canada until after
the eloction of tho noxt President. Upon theresultor
that election, to some extent, will depend tho chances
of g now Beciprotity Treaty. Should the olection of
Grant secura to the party-now posseseing s gaverniog
msjority in Congress a continuanca of thelrpower,
wa need lock for nothing {n a liberal spirit from our
nefghbours. Tho Republican party may decido to
pase 8 bill authorizing the isteschange, froo or under
8 low scsle of duties, of a limited namber of com.
modities by reciprocal legislation, provided the ad-
vantages secured to them inclade freo navigation of
the St. Lawronco and- untaxed access 10 our magnifl-
cent fisheries. 'We do not think i probablo.that tho
advocates in tho Bistes of the renowal of an oxtended
sud truly reciprocsl trade will be sblo to cimry &

*messuro which it would bobscoming our Government

to aocept, and we are for our part strovgly of tpinion
Rt we sbould not barter-awsy-our undonbied ad-
vantages withau€ at least gefting therefor o fall
equfvalent. : .

On the other haund, should the admission of the
“reconstrovted ® Southern States fnlo tho Union
cuable the Democratis party to elect thelr candldats
anad obtain the ralgin Congress, we funey thoy will be
willing to meet us half-way in any effort to remove
tho unneotssyry restrjotions which have hampered



