
TEE UPPER XIUSISBIPPI DISTEZO

ltinàbeniisn'a excliamuge met lut ce î'iuig. ai
aihiruioedtiUi action of the ineetiuig liol lîre
Friday et laut tveck and advaiaçt%à t
i'rica of comuiiuoi Iiiiiibei, diiiison. aiit le i
1) stock $1, as agrecd, but declitiocl toi ativai
thie pricuof etenclîîg. Titis nationu n'as muach.
eîîly beceuse tcncitug is alren'dy higîter nt Mi
neapolia that at aimenat any ottier lont, j
Winena, La Crosse, Dîibuiqoo, Fort Mà%adiso
anti Clînto No. 1 tcîîcing ia cîuoted et $10, ai
at Burlington 314 ; Eau Clitiau anti Necedahi
$12 60, anti Mlnoîeeiuois nt 10. Second fosi
lng liera ie quototi nt $12, and at icteer rit
pishnts nt 12.W0. Tite cheiuuu se illae, huotvî'
titat thora lit About $1 dîfforeuice in tiîe grad
The secretaiy et thue oxchieiuc n'es directed i
netity thie excliaugos in aller citicis of tue actic
regarduug tencing, anti tue reason tiiereto
And mast how geuîerally it tvill 1
atieptot reniajins ta bu senti, ainco 011e or tii
furmes are reporteti îlot te haves chaligeti th(-
list- t aIl their custoiners, if loat-af ter tl
May meeting. Thoaoe strait dealers.

Ths sdvent et the Chicago, liorlinglon oi
Quncy 1 tlîink: playeti a part in brîuguimg Aat
tieatvance 10tho list. Representativosoet tu
roai busieti thenuselves for a tuie goung up nia
down tlue river aecking f0 Makie the mnoat faeoi
able contract possible for eomithing neer 20,
000,000 toot et tiinbur, chîîefly b x (; xiO. Mu
,loyce,ot Lyonit,unade a bld o! $10 pur thiioisan
at the nuii, aimu' tho La Crosme inanufaoturet
rotoaed te bld altogetiier. $o titi tue tiruns; a
Veunonsa. Mir. %Veyerhaeiisor took in tic ordei

se lie gays, ut i.o. Possibly the itoili e
tranitlAirtatiuu tîgureti li thu tutontat*e "cle. Tih

inoev itun ladeâtimîcti to sise a great dccl a
innîiber, buthin bridge»anmd tretie teork. I
traversets the out beuik ot thie M.issi.sil r
pretty taithfuhiy anti eicomtitert; A 8ticcessîox
of stranms anti inn îîeys, so that the î,roportioi
et bridige inietrial teill bu uuclu larger tii
tusetin thîs buîuitdingi e! prairie reaids.

Tie iitiinamte re.latiumî§sih uxustiuug betteeu
thie Manitoba anti thie Ilîiliiigtoiî roceit e.
fuinther proot ut tiîu anuil iectinig ut th,
M~anitoba, tehici tees lit-Id oit Flidoy, andI a

wich Mmf. lieury D. Muiet, uthît, In large1'I
interestCd, as ja; fils father, iîî tihe Burlîigtou
roati,wnaýsoleceoia directûr lin ther M.anitob)a
E. 1'. Reynolds & Ce., of Rock Ilandi, are t<
bult ail thie roati bohtvw thie uiuth ut tiu
WViscontsin and D. C. Sliopilterti & Coe, u( St
Pul, aIl imorth o! tlîut oicolt 30 Miles opuuositg
WVinona. Theolino is te bo ceuiîleted witiu i
ycur anti tord weillb ljiru>stcuteti ail teinter.
T. B. %WaIker bas about coinpIiled arranige

monts for tue builinug et atiotiier suiv moll iu
tiue Mill in tue liedc river valey, tutis tiine ai
Grand Forko. Ti' lurujeet huas beeiî consitiered
fora year, but ulr. «Walker thinka it ivili go
thrmsgl mn'. Re is liaî'ilîg somute o! the logi
àateti et Mr. Miudgett's tutti, a sinugle circuular
Mill, nt tue preaunt tue, eaîd us unnîuug liii

Crookston iîîihl to its fuil capacity.
Tite Manitobia Coipaxy lias a crow o! engin-

cars in ,tio field enrvoying a lino outhecat troin
Creolistan buluîv limait hake. Tlîi8 la theo thuird
cuîmiPliîy tthiici Ilias picutritet tuîae regionanco
the prospects are tîmat the gveut lima forest
north et tue Nurtiiorit 1acific iii Minniesota
will very soumu ho traterseui by un(! or ie
ralres. Of curse titis meus to tue hcmîubu-r-
mari botter facilitics for gctting imîto thie wvoods
aîîd iii iîeuîliug glilîos anîd thIi, ultplicitioiî
o! raisiroaci sat iiilas. Bnt it lias a tbier

hLst sessiont et thue lcgina:ture lii oct tees imm~.ed
tr.insterriiug tht> grantu. ut lanti originaliy iede

t~o the Duîluîth & Wbuuitipeg tu the Brauuî'rd &
Northeri, pro% idoi thiat tîe Diuluth & W'inui-
pteg siionîtiouf buuilti its lise by Xuigust o! next
year Tite gremut c.:uit vt 2,00,000 Met es of
landi lying li tlîe piste reglol naorti et the
Nortluern Paciflc auit i altîi. et $2.000,000 or

)00OuJO. %Viuie it tics claiînu' by Mr.
Kindroti, tito priume mot r la thlîo rinord &
Nortlîorn, thmat tihoe mailrontees tu bu ans
indopemitint "mie witlu ils soutiItni termuinus ot
liraisserti, the Central bipression piratilt-'d thuat
ut tees te lio a feedor of the Nortiermi laciflc
Anti that Uit> latter ron atn's t lin tutis tvay

iiutado Maîmitoba'st territory ir thme lied River
volley. Tho lise as surtoyeti extenda te Ried

T. Lake Falis. Titis; invaitioî tio Maînitol;
mi threatens ta restent by building the IDuluti
ail %Viîîiiîwltg, andi jracticaliy iiarailoling tii

un Nurtthcrti Pacifie front Croukstt-bi %) Dutiîl,au
li 1by an e'ltCîîioîî #f il& (;end F,îrka and Devil

,il Lake divilsion ta rule p>oint on the liissui
ce river. A second abjct in alineti nt in tii

i'd projeet. Tito 'Manitoba iiislow copelieti t
si carry ettul liiinas n i denignect for Di>luti
It by a t:ircuitý,us routu vin St. Cloud and Ilinek:
Ili ley friîîî the lied ifivîr vaiiey. 'lho iicw lits
id wili givo it a direct route Anti place if ini

Mt position wlîert if cars nt Icilst defosîid itsol
c. against the 'Nortlîorî P'acifia. Tiîcro le evcrý
or indicatiut fut the grent nurtiiern luinher rugies
r, in theu next battie grunnd t rnairoadae ii thi.
0. tstt anti tiiat the grvat doînaisi aboe ti

ýoNurtiicrn Paçific, iiîuch ut tiliicli la detoiraI.,

r. fuor Population.
)e Ifcatli Brothiers, whli avr for at niinibr ai

fo ycars openateti a saw inull itear Pite City, havi
Ir a4&aigined withli labilities uf about $13 Wu4. witli.

leont iasdue cuuulgh *u pay il.
it le announced liera that the Chicango,

d .,1,.akeu& St. Paul will build its lino Kali
s.a City frI in Ottuinwa, Iowa, 8slîtliwe3t aii.

10 tiiat the %vork wiil Wo uindrtaken very earl3
d ne> t mpring Thtis bteîla inii retaliatinn fnr fi

rinvasion ot itm territury li tie Nnrtiiwct by tut
- llnnlitigtoi-ani sa the' avr gocs ont.

The staw inillA are itf111 pegging away nt t
Slogea cut wili cut up ab)Ut 50,00,000 feot thie
m nitis. Opinions lire divided About ti nuits

tber of logs yet lis the pond. John Do Laittrc
*placels if nt 145,000,000 anti Mc%. Fa'rahlani nt
f1251,0000. 11t lis atinilîtei slow thnt frouiu

() 00,0 te' 100,000O f 4-t w;hi 1* carn,'.! 'ver
tnder tuie inot.t f ivorablatircniâîtances, but al]

Sdt'pcnds ipoîi what ahiriiikago hias, occurreti ini
theli old l'.gs. Loge have beezi conîing ii frcly

whiciî were cnt fi'.e years ago anti the ewîier
now '>ntertain the hoi-i o!f being able te doter,
mine jin,.t liow salucit tiicir long carrioti wood
acide liasu shriiol, iii the ppcv'a of time.

SJ. Il. T'plian, of D>uluth, w*as thc eticsfitl
bitider at the auigiiees saluc ot tho iiil
lurelwsrty of ti'1ag.S\ui Liîiix'r cara-

t pany' oniTuesday. Hoe got it for $33.,500,
wlisré-aes i ai thit the, fir'.t c4bt wmL' abott

81.5,000. 'ror was a number of pîromisseînt
inbernuen as; the Paie ant i nnc interest tees

nuitcsftod. iiiddiîîg started at ?-25.000. It la
beli,'ved I.Tîhain lxuglit thii' liropeurty as> a
slpcculatîuii.-Nurl4cîater n Lu,,î&ertiari.

SYMPTOMS 0F IMPROVEXENT.
The 2iitbr Tradcs Journal taa. -xI unr

*lait mîilibar wo reterrei tu th> tîîrning point
in trado as soinetiiiig flot likely te be very

reinoto, if ut liat îlot alreatiy arrîvoti, aîîd tve
*poiîîtcd ont froun tue puîblic returns tho evitence
tit nu uîniproveeet wus yet visible In tue
ollicial diocumenîta of the national buisincs.q
Novertiioless the prubabiity of a botter 8tete

*of tiîîigm being sitar at handi tas di8titiînly
intiniated, aLd tu the tvcek tiiet lias iince passcd
that viow lias becn visibly sustainoti.

Il our inupressien of Juste 2Otlî tv rocordeti
thc. Salo ut a cargo of Iio'vn pitch iste ex
2Mtbor, front Chuarleston of gooti dimrenîsions,

at Liverpool, whiciî ftcheti tnder the liainîner
un an average very littIt uver a shilling par
cnbic foot, fh li ilîcst prico ubtaillet for GO ft.
long andti cîî,ardb by 18 anti iu:nt.uî IKiî> Ill.
1ji. per tout, or 66s. (kd. par oad, %vie nuiost

of tlîe cargo, inclnding pieces 50 to 58 feet long
by 13 li. îwlînare, trouglit only 1a. par foot. It
is truc flic reporter qual~ifias tliti cirenînstence
by stetiiig that "the quality, like the price was
altw loir." At thetlimitei4 ale tho lîigliest pricis
tinet could bu gelt for St. lTutin and Hlifax

spuoe, ut best sizem andi lengths. tees !£0 ùs.
tu _17 2s. OU. But eten aâ Iaeo as Jnly 2.-)lh
Iiitch pine ",f fille disnejisiuis cuti gotKd *uality,
say 70 feet long, was ta bu lid for 13,1d. luer
fut, thuiî chovie It.4 teent Itigiier, and at tue
à.aune tinuo tirie cargoes ut spruco wcre sold,
onlly olle o! Nviliciî averagcd Quver £e (£G) 't. Gd.ý

Lot ns culîtreat titis wii the Liverpool salos
reluorte in luur laist milibar, whe oru irng lesa
titan £0 l3s. was î.aidti ar regiulare St. John
sîurlic 3x9, and au liigh as £7 15s. for 3xlI of
good leingthis 12 JL,,aud uipwards. Tîii sale
inay Lc regardeti as testifying to ant advance of
at tost 10a. M, standard ait bpruco, anti it lias

e. )mtirred in tue face of r. great inany tiiobux
ýt tiills arriviîig; muore, iii tact, by nme 14 tharn
0 came ii ilo London tue saine tveek. Nu sales

ut h!iîw.n lltteh pult tanik plA&e, but aw, mltili
eIs s ieiiî' guie nt lower priceas tissu ttue

'~large iiewîi tituber, was eichcntly ont liin
Cgrooiîd, As useont of it u witiidrawn in
n oxpiectâflitn ot duiîîg botter Iater on1, thoigl
1 soute of it fetclu.d leki. lier fout cube.

Livcrilooi being the chier emnporiumi oi sprtîce
0 nnd pilts plu', on accuiit of its readinesa et
fi nccess fronti the Atiaitie nu itg great traite
f witli the iinantif4ct-ariîg districts, lis nttuiraiiy
r' inoketi ta for the teiudency of the iarkut in

1 tlîuae gocî, and' tiîoir pnblic sales~ buîîîg of
9cargues, tir large itarcels. of oe description of

3 tiiober, tiicy art- mhore vaisiiy toliuwegt %nd
j reekoncti ni), il w ivoîîay liait tue terni, than the

isittruiiîîgke ttieuy il sî>ecilicatuuiat front ail
parts ot tue wor dl wiici crowti ouîr London

3 It i4 trno tiiet Dise swalluw doca flot nir.ke a
*stinnler, and ai couiiderable influx ot gooda of

une0 kindît ,ouii tickut a rinîng demanti. The
*anxiety te rt'aiiie uhlen Mary~ cumpetitars are0
e t our lacets niay brîng down apruce again, andi
ant a nuatter of tact flic mie ut Moâmmi' Mackay
whicii wu report titis week ; lîardiy scema ta,

ahna mligiît tîe.bkîess ii uurices. Tite cajutain
wiuu knows pretty nearly iîow iuany shilua wero
on tlîeir ueay, or loatiing with tho saisit- stuif
for tiio sunie port, if lii happons te gz. a quick

lxpasage, andtisl b,'foreiand îeiti tue inoat ot
theim, will le to avait hiusself of bis oppor-
tunity, and makw fils mnarket before their
arrivai Tiis îriniîhle pervaties overy trade,
anti prices lir brotiglt down by thuoso teho,
* mt asilt, it'ý.it an piusâibAe, in urder tu

net their otn enigagemients. Otherwise thore
la iîotiiing to disturb the trade in the tact et
the imsportation continniiiigi Utn activity. Tiiere
la tstiii a coniuidersO 't lquatitty of tituber gootis
in arrear of laust ý 'es impIort, andi a general
impression îîrev:îil tiîat it ivill net ho effacixi
butore the> close t tielt'ueaun-tlint, in tact,
tiuere l îî diqIpositieiî abrosti ta land oui
mîarkets tua iioaeiiy. It la evon tîtouglit that
tue shippers ceniiot du it slow, even if tiîey
wore sa iîîciined, withu; damaging their own
caisse, anti the ritsk of losing mnoro tua, coîîlt
bc gainoti by st.

Ouîr Stockhuolmn ci& respondcnt coiîsiticrs that
tiîo nutimn ahilpints frein Sweden tvill l>e
very mioderate, though by tlîo âtatiatical returus
up to tho cuti ut .Jne ut duet nut appear that
the expert of denti anti tinuber t,'om Sweden
waa by any noans a iaui one in cempuioun
îvîth otiier yca-r.î It tees only a trille beluw
tissât et lait yeir anti 1M83; but it wais about
30,000 standards more than in 1882, anti
coniderably sioro than double that et 1881, as
tiîus : The export etftdcnts this yer n'as 283,-
405 standards ; that ut 1881, 109,158 standards;
lest year ta sainie date the expert ot des
n'as 204,094 standards; flic differeixce iu excoa
ot tue piresit n'as net four par cent., anti tho
flnatîng down of gouds ta the saw mille on
iany ut the principal rivera et Swetion is saiti

to bu neanly .. er. Tliero il;, doubtiesa, plenty
-if btock, ii suiiu ]liandis, but on theo whole the
iiipply in eiait ta bu by lie meinus excessive.

Thoî legitixoate tratie et titis country can sf111
takoe bu, rt.gitlar supplies ; andi, cotinting on its
cnstoiuary utileta, Swedon înight inti a destin-
ation fur ail ase dedires ta sbip withuut puait.
ing the gotia on reluctant miarkets. Bot it
iîappens, untortnniate.ly, that sp1eculatien in
snspendeti for a whiute in France. Tite choeea

cliidemic lias damspeti ail tho artienr'f buyers
by its reappexarenice et Niareilles, anti where a
gîcat trude was expined ta bu deno ne ortiera
it seen'. cati le ebtaisieti. Titis weill be soine
disàdvantago ta the Blritish inîx'rtora, because
a got dent tiiet tes iuiteuidet for France tei
possibiy bul laec lîcre insteati. On the ether
liaud, bath in Steeden anti Finianti the stock la
saiti tu bie lutter tison ustial, anti ahipinients are
likely ta bu very inodorate fer the rmet et tho
auI.~n

li no article et mnarcuhandise lias the deprea-
ti,'n iii tnatie been îuaeo more maniteat than in
fliat of copper, a inetai of tehich meney is
roincti, anti whici miglit thereore lie expected
tc, naintain its oronnd butter thaonts vaicable
productions. Titis titnoeIst year it 'vas worth
£5M pur ton, and the year betore it wis abovej
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*£03 at titis penioti. New it is below £43 lier
toit, andi tîe nmarket uiot flrm at th. 'The

i inuportai of Northi Aniericaii coppter have been
* nuor titiat double %vlly-. theY Ntoet lat year ait
ititis timno, anti tiiat year st-nt us more tiuse
double tue quantity of 1882. The recont fait t,
saiti te huave alsit pseverai et titis aqliler
copper mines in the Lake Suporier diltnes.,
But the luirger caos afill work without 1'>«s Iuy
thieir grester facilutios in niacbinery, and lier.
hualus trichier veina o! ore Tlîey are, hieuever
aniuely lookiîig for a revival of trade te
restera prices te somothing more like a living
profit tian tiîoy admiit e! noîv.

Trade asei to have been gradusliy bowe.j
tiowni for the hast cwo yoars, ant tavse alissis
test ail chanice of algaîn roaaaerting itseli wîîh
ifs ancient viger. 1,veryvwre production ta
uverbuading it, anti if muet qiuasi istili turtmer
under flic accumulhationu, tunies sonie check
eau bu fouud ta rentrsin. production tt,~1
reasonable bountia. It la asanieti tiat ehae4
if lie longer pays te produce an article et trade
it wiil nu longer bu prepared for Maerket sait à,
butter price cati bu obtaitieti fer it. Thuis il
truo un tlieory, bot it imet altvaya s0 in practice.
A goiîîg couicern tvlîch tîurne a great deal et

nuey tues liard, aise liotv dees it iiappeii that
au many impoxrtant manutactunies stop. fur large
soins ot Monley anti with very isignificant
absets? Tlîey îust ]lave lonug been imîsolvent,
but àtîii atavuuug off tue catastropuhe as long as
possible. WhIeuî ail chance o! rctioemnig thtir
tomes hr.s faed away, tiien step in tho laîvyez
aud Isis usatellites, anti the property andt plant

are sancriliceti ta the etili turther injnry et thea
tratie. Anothor wlventurcr teith sanue capital
la fuintl w. taku tho tvork aet a rtednced ment,
anti compotition anti heavy expens periapis
boat hiii eut et the market Aut luat iii the saue
îeay as hie îuretioeaiora iii tho business were
evicted ; andi by this fatality et weorking for
notimg, as it were, tho trade in darnaged
tiirouugl ail ils branichies tilI nobedy mon ttithout
great difficîuity andi 'oue goodtit miliceak a
living by it.

Thun tee soc, tehin e great depression has
prevaileti over trade tor any considerable finie,
hon' înany tangleti obligations have ta Wi
tuuravelleti buere if cmi reoe r itscîf aîîd me-
suine il.- ancient enterprise anti poweer.

But te thuat desinable endi therta niust, sooer
or Iater, bu a beginning, anti in the tîmber
trade atIpat tle tact o! a palpable imoprovernient,
lu tluo sprucu sales anti a firmer tano in thoat of
Southern pine may tairly bu regarded as afford.
ing a reasonable hopte thut we are once more ont
the roati ta the good timo coining, thougli et
that oen now we nîay entertain soumte tioîîbt as
te bts very close proximity.

$100, TRACTION ENGINE PEIZE.
Front the onlar> Reformer, August !SStA.

WVe are Infemet that the manufacturera et
Traction Engines, except the propriotoras of ths
Hall WVorke bave doclined te cenupeto fer tlis
$100 prize tffe&ed by Catt McNtaster, Vices
Pieild"'atot Toronto intinstrial Aislociation, and
tbat theretore the Association2 are about te with.
*dAw the prisa.

The prusprietoris et the JOSePh Hall Machins
Warka proxapf.y ilatemmed tire Ssctttaty aithi
Association tbat they would compote for the
prizo, eud bave gone ta v. ry considerabîs expenas
to de ise. W'e cancOt - thie jultice O! wlth.
orawing the prize. Iliante lintes ut cattie only
one exbibitor bas been preeent, snd yet the Prisse
wua not withdruwn. The fact that the main-
factnrers ut Se CAL-En) Tmu.wrîos EZNGiNu de
net teol inclunsti ta ment the New Traction in a
fair contest, under the direction et compaet
and dusetereatei jutiges, lis ne rsssort fer witb-
drawing the prize. The Hall worlîs Engin wll
luoweer, lie on band it the exhibi.ion, readY te
stmbinit te cny tests tbat may be tiemanticd.

Mr. Gie, M. P>., General Manager of lb.
Hall Works, infome us that tliey will coopîs à
Tee Hure Rubicon Traction Englue te, any 16
Herse Power Tzaction Emalue main in Oauaia

and if tbe 1Q Huirae Rubican cannot draw the 16
Horie of any .'auusiuan maire backwauda, thusY
will abandon their clsm te the $100 prize.

A FiItE at Barrow.bn.'Famn destroesd the
works of the Barrow abip building oemPaeY,
cauhing a lois ef £100,0w,.


