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The financial situation in New
foundland, the oldest British colony, | 
at the present ttine is similar to that ; 
ot- most other ceantries in the world I 
lust now. The colon; is recovering 
au&y, tf slowly, from the effects of 

•the Toet-war depression and the re
construction rendered necessary 
thereby. Whereas Newfoundland dur
ing the war enjoyed a state of pros
perity probably greater than many
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hep Producer. A regular Dempsey'

ontal railroad system, previously op- j tries to which her exports are com- 
erated by a contractor and the «abject j par.tiv.ly small. They would, indeed, 
ot frequent and vexations litigation; , be much smaller but for tk$ fact that 
has been acquired for a figure of | virtually the entire output ot the pa

per mtUa finds Its way to England— 
say, 60,000 tons
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much of the iron ore is taken to Can
ada. where it ie smelted and stade 

.into iron and steel.
In the boon period of 1920 the im

ports from the United States ad
vanced, roughly to file,0#O,00» and 

• thane treat Canada to about 811.60A- 
000, while those from Great Britain 
remained almost stationary. Latterly 
there has been an attempt to revert 
to old conditions, as it is found that 
the superiority ot quality, etc., in the 
British products is as marked »» K 
was in old times, hut most yet remains 
to be done in this direction of restoring 
British trade to its former position in 
the colony, and one ot the expectations 
is that at the coming economic con
ference further steps in the direction 
of bringing about this very desirable 
result will he taken and schemes wilt • 
be worked out which will have a gen
erous measure of success in that re
spect . -V

brought about; in other words, those above total of 860,000,000—and it is 
customers who, during the war per- hoped shortly to make arrangements 
tod, had • to have tfifese foodstuffs re- tor the operation of the system under 
■ordieee of cost, found themselves, a eew management whereby the coet- 

1 after hostilities ceased, so financially iy deficits of the plst may be avoided, 
embarrassed that they were unable and the railroad system, which in
to pay anything like the prices which ! eludes as auxiliaries seme eight or 
were imposed upon them during the ' ten steamers, serving sections of the 
war time, and this in turn brought J coast not touched by the railway, 
about -the condition that 
foundlanders, who had 
ready sale at high prices for this com
modity upz to the end of 1918, had 
found themselves faced with declining 
prices and reduced marhets, ao that 
heavy (oases were made and the suf
fering, which was inevitable In getting 
bach to normal conditions, became 
very widespread and severe. Now, 
however, it la believed that bottom 
has been reached, and that the coun
try is on the upgrade again.

Newfoundland has bad reverses of 
fortune hi the past comparable with 
what she is now suffering, but has 
made aa amazing recovery in every 
previous instance, a fact which justi
fiée the expectation that ahe will have 
similar good fortune now. Thirty years 
ago the two banking institutions then 
doing the country's business, and 
supported entirely by local .capital, 
failed the same day, causing almost 
universal ruin and paralysis of trade 
and commerce, but within five years 
the worst effects of this catastrophe 
had been overcome. From 1900 to 1908 
the Administration of Sir Robert 
Bond, who was a prudent and far- 
seeing statesman with a strong bent 
for economy, resulted in his being 
able to accumulate from surplus 
revenue a cash reserve of 8500,000, 
designed for a protection against the 
proverbial “rainy day." Again a period 
of dephestion came, apd ibis amount 
îelped Simsiderably in coping with
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the Nbw- ’may be worked on a more profitable 
enjoyed a basis than heretofore.

Peculiar Trade Position.
As Newfoundland raises 90 per cent, 

of her revoe.e by duties on import», 
and ns her exports consist chieffy of 
fishery products, "newsprint" paper 
and hematite iron ore, it neceesarily 
follows that, in orde^, to enjoy a 
bounteous revenue, there must be good 
prices obtainable for these com
modities In the' foreign markets.

Another peculiarity of the New
foundland trade is that her fishery 
products in the main go to countries 
from Which she imports very little, 
and that her imports, which cover al
most everything - that her people re
quire to eat, wear and use in every 
way, are obtained from Great Britain, 
Canada and the United States, coun-
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Where a boot style is favoured you will do 
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its of this fine model. For smart country wear, 
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The mellow Willow Calf will mould itself to 
ankle and foot like another skin, and the wear
ing qualities are such that you will be pleased 
with them long after you have forgotten our
modest price.

expenditure for all forms of public 
service is about 89,500,00», and the 
latest estimates are framed with the 
idee of securing a revenue of at least 
that amount
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