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ÿ * .■progressive increase of the ami niore
particularly that for tte year now under review :
1865 Premiums.;..Jl...............  107,849 57
1866 “ . . ............................  -125,281 74.
1867 “ .......p.b.......... 171,960 56
1868 “ 7 months business con-

acqfieut on the change- in closing 
the Yearly Accounts.:............ 126,405 44

i'rcmiusis.........................   298,801 37
a clearer understanding of the extent of 

now being carried on by the Uorafwuy, it 
_ Tv out of place to make référença to tlie 

Andîtor-lleiièraVs Statistical H. tups to Parlia
ment, of the Insurance business m Canada, for 
the year 1868.

Of the Fifteen Stock Companies. Foreign and 
I»cal, making these Government Return*, the 

«Western ranks iecond in importance, under the 
head of Pire Premium Receipts. Thé Company* 
rdceipts an1 within a fraction of one-eighth rt rhe 
whole premium Iso returned on Fire Inaur- - In 
I eland Marine, the Western stan 1* fore»-,' .,t as to 
the amount of busincs# *hlie, wl.^e the.per ventage 
of profits in txitih bram h.n are juirticularly faror- 

, able to this Company. '
The foregoing' figprcs -qxak fur tlrcm.elve«le tter 

tlian wonts, allowing the strong relative position 
the Company 4:<>Wholds as*Canadian Institution, 
atnl the ability to undertake tlie rajadly. increas
ing business in both the Fire and Manne Brunhes.

During the year riming! Jnfoc last, there was 
invested :
Dominion iStcck, as per IhatramaArt.... $50,000 
Province of Caafula, City and other Bond* 22,699

O-u'rnl Statement of the Affairs of the Western 
Hsitintnrr Com puny of Canada, foe the ytar end
ing 30(h Juiif’, 1869.

Capital stock not call«l in .. i. -,...................... <600,0^0 00
t all» ou stock, «lut and unpaM ............... 4,9*0 #3
C*h in tank........................................,............... | 42,121*06
Dominion stork, tmilri- InxV Act #50,000 00 
l*r»v"l end itiiiuc-ifial drbentarr* 58,490 82

Loan* on Mortgage*..............,........... j..i.r.
Kuilding arc,mnt and affie* furniture..............
Kills rerrivalgr..........■■■■[■■........... L..................
Ip.tcrc.i unpaid and accrued.......... L...........c.
Agents" balance*..............    U........... ..
Cash balance.......................................Jl.........
Sundry balances for re-Msaran- cs, 4tc.„... .„

LliaiLITlKH. 4
Capital Stock, 10.000 shares of #40 each! ___
low, under a-ljustmcut............  #7,745 0"»
l"lil'ani dividend,................. .. J . . 433 40

< -2-------
Reserve fimd-i.. ..............#00,000 00
Pi lit and loss a.... ....................47,750 #2

108,490 82 
23,831 17 
18,000 00 
03.528 73 

1,807 3* 
4.081 11 

351 78 
. 8* *f

|50.*,y79 63

#400,000 00

8,129" U

157,750 52

The meeting then adjourned and on re-assem- 
bliag the scrutineers han<le<l in the following re- 
re port:—

The undersigned scrutineers appointe*! to take 
the vote for the election of directors for the Wes
tern Assurance -Company, beg to report that the 
following’gentlemen have been elected to serve a* 
directors for the current year: Hon. John McMur- 
riçh, Charles McGrath, James Michie, John 
Fisken, A. M. Smith, Noah Rarnhàrt, Roliert 
Beaty, R. J. Dallas, Win. Gooderhnm, Jr.

Report received and adopted.
The meeting then closed.
At a meeting of directors held subsequently the 

,Hon.* J. JfcMurrich was re-elected President and 
Cha.s. Met»rath, Esq., Vice-President.

v- .

$72,699
And since the Accounts were closed, fur-.

. v thi*r Investments hate'been màpe in
,ls( elass Securities amounting do..... $22,720 

Following the course npw lieihg introduced in 
other Institutions, the Board of Directors deemed 
it advisable to place iu the hands of the Sliare- 
.holdera the General Statenjenta of tlie Company’s 
affairs, with Dirjeetpr'a RejOrt, a few days prior to 
the Annual Meeting, in order that they might 
have full time to form their owu opinion JL* to the 
lKBition of the Company, and othorwise be the 
betfer prepared lo take ]*rt in the,discu--si.ni of 
all matters com lag up at the meeting. The deci
sion of the lio.ij 1 in this respect, it is hoped, will 

1 mo t the approval of the Slurelioldc#. i 
i Two half-yi-aiily dividends at the rite.'of eight 
,/ p -r ccnt. oil thei jaiil up l&pittsL stock Were dc- 
A ,-lared and mail* jsayable at tin-.Usual perçois, and 
K though tlie profits would well have warranted a 

much higher rale of dividend, was considered 
decidedly more in the intefe*t»y>f the Company to 
defer f»r this year a higher fate, and increase 

" rather tlie Reserve Funds, as fur a.< practicable. 
The careful vigilance of the Officers and Agents 

in advancing and otherwise protecting the Com
pany's interests Aa of the utmost mportânee to

( ensure success, and the Board of 1 firertore very 
cordially hear testimony t# the geiieral real and 
ability of the several Officers and J gents hi the 
discharge of their important .ml responsible 

- duties. . % ■ ■
The Directors in «-hieing their K'lWrt, fejri much 

.pleasure in meeting the Shareholders in tlie en- 
’larged accomodation of the (.'omjiany's Ofijpes; the 
alterations he.ume indispensably necessary for 
carrying op with efficiency the daily iricrease of 
bosiucss. and wheu completed, the offices, for con
venience and elegance, will 1m second to. Bone in 
the Province." The Building otherwise is being 
thoroughly repaired and improved .throughout to 
suit the accommodation of the Company’s tenants, 
tstrict attentioni has been pai l to economy in the 
works under Mr. Irving, Architect,-lo whom much 
credit is ilue for the taste displayed and suitable- 
ness of the iinpTovem ids for office pdrpoaes.

All of which is respCetfully submitted*
Charles IÎaw.ath, Viee-Prfilent. 
Bernard IIaldan; Secretary.

. Piofit and Los*.
ns.

Oeoi-ral expenses at he»! offitv and agrni >» .
Fire loesra  .......... ./.i,.........

irine 1» wees I..........f................ j. .
Re-as -unun e wi'vunt ., ,'s>L, »----- -
Balance....... ........................ i.

A4
86,1 
76,503 64
11.993 41 
#MN 71

t30rt3»l» 07

Fire premimn......... .............. . #150.400 67
Mam* premium ............. ;.......... 148.406 86

lotelr.st account, Lalance at cre«litir ....,..
«■ Z ' . ,

Audited and Approved. 
John Mauohan, Wm. Williamson,

#208,801 37 
7,2*2« 70

MOr. O-23 07 

Auditors.

A uditors liryrri, 1889. | 1
To the President and Directors of the Western 

Assurance Company Gentlemen,—We have the
honor rcs[«ctfiiily to re}>ort that we have vakvfuily 
examined the . books and affairs of the comvany 
for tlie year eliding 30th-June, 1869, ami find the 
same strirtly'dorreet. .

The Balance tihel-t of the Assets and Liabilities 
of the CouqKiny, and a Statement of the Profit and 
Loss Account, with the subordinate statements of 
particular Accounts, made out in detail, hare also 
lieen duly audited, with reference- to the several 
Books of the Cotiijeny, and verified by correspond
ing Vouchers. • l, • ", 1

It affords us great pleasure to congratulate tlie 
Directors and Jdiareholders on the very successful 
bnstness done during the past year, both ini the 
Marine and Fire Branches, the Premiums, &c., so 
largely exceeding the amount} of losses sustained 
by the Company, and to express a hope that an 
equal share of prosperity will attend the future 
operations of the Company. We have the honor 
to remain, Gentlemen, your most obedient Serv's, 

John Mali;man, Wm. WiliIamsun, Auditors. 
The Chairman moved, seconded by" William 

Buntoc, Esq. That the report now'read lie re
ceived and adopted.—Carried.

Moved by Ijiuratt W. Smith, Esq., s«ji-nnded by 
John Smith, Esq. That the thank* of the share
holders be given to tlie Board of Directors for 
their attention to the interests, of tire company 
during the past year.—Garrled.

Moved by Charles Rpbert.son, Esq., /seconded 
by John Duggan, Esq. That the. #um of sixliun- 
dred dollars be presented to the President, Hon. 
J. MrMuirieh, and four hundred dollars to the 
Vice-President, Charles McGrpth, Esq,, for their 
services and attention to the business during tlie 
yeaf;:—Carrieil.

Moved by Robert Beaty, Esq., seconded by 
Noah Barnhart,. Esq. : That Messrs. Robertson, 
Mrlkmn-B-in f Spmill Ik- apjxnntedthe-crstineers 
to take the p>oll for the election of Director#—that 
the same 1>e opmed at 2 o’clock and <fipsc at 3 
o’olock, an 1 that this meeting do rijow adjourn 
until 3 o’elot-k to receive the.Scrutineers' report. 
—Clrricd.

ADJOURNED ANNUAL MEETING OF THE 
GORE BANK.

The adjourn#*! annual meeting of the Gore Bank 
conveneil fct the lmnking house |$ri Hamilton on 
the 31st, August at 12 M. •

.The chair was occupied by Hon. Safti’l Mille, 
the President, and Mr. Tlios. Muir acted as Sec
retary.

The Secretary read tlie contract that hail lieen 
agreed upon between the Directors of the Gore 
Bank ami of the Canadian Bank of Commerce, 
for the sale and transfer of t|ie assets of the former 
to the latter, and whi<*i awaited the acceptance of 
the stockholders, of which the following is a copy;

This Indenture, made the $7th August, 1869, 
between the Prekidcnt, Directors,and Compmyif 
the Gore Bank of the first ;>art, and the Canadian 
Bank of Commerce of the second part. ; S<

- Whereas the parties of tlie first ]«rt hereinafter 
called the Gore Bank, and the parties of the second 
part hereinafter culled the Bank of Connueree, 
have so fat as their respective boards can hind them, 
made a jirovisional agreement for th" amalgamation 
of the txfo banks, on the terms and ronditini • 
hereinafter mentioned, now therefore thia Inden
ture witnesaeth as follows :

1. The Gere Bank, subject to approval of the 
adjuméd annual meeting of their stockhold* ri to 
be held on Tuesday, the 31st August 186!L, ami 
to the confirmation by the legislature of this 
agreement, agree to sell and transfer to th« Bunk 
of Commerce all the rights, franchises, pnqvrty 
and estate, real and personal, including all claim* 
atnl assets of every description of the Gore Bank.

2. The Bank of Commerce, subject to the ap
proval of a special general meeting of their share
holders, and to the Confirmation by the legisla
ture of this agreement, agtiee to accept the 
premises deecrilxhi in the first clause hereof, and 
in satisfaction tlicrefor, aud in lieu of the stock of 
the Gore Bank to allot and transfer to the share
holders in the Gore Bank paid up capital stork in 
the Batik of Commerce to the amount of four 
hundred and forty-five thousand, one hundred 
anil four dojlars par value, living equal in atnomit 
to fifty-five.cents in the dollar on the old paid tip 
stock, or forty dollar share* of the Gore Bank. 
The stock to be so allotted bearing dividend from 
the first day of January, J870, and the Bunk of. 
Commcrec-Aitl icr paying , in cash to each alia re- 
hol<V"r in lieu i f paid-up stock any fractional dif 
ference in ivljnstinnit less than fifty dollars, o r 
allotting to eadli such shareholder one share no t 
fully paid up.

And the Bank of Com me tee, subject as afore
said, also agree to assume and ilisciiargc all the 
debts and obligations of the Gore Bank, ami to 
pay, to their officers and employee», in-case their 
services are-dispensed with, the following equiva
lents, namely: to the Cashier, $2,5<)0; to the 

•Accountant $700; to the Teller, $200; to the 
Clerk, $125; «ml to the Messenger, $159.

3. If this-agreement la-disaffirmed by the Gore
Bank, at tRe said meeting, it shall lie" null and 
▼oU. 4-e

4. If this agreement !*• coulirnied by the Gore 
Bank, the Gore Bank agree that their present

■f
X


