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THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA®

held at its head office in Toronto on the gth of January, 1907, when

3 A
The annual mcet!ﬁu #f the Company was §
the following Teport was presented :
The directors hi#e pleasure 1n presenting their report u{‘,(l\v transactions of the year 1906, together with 4
the audited balance shegtfnd cash account of the Company 3
9. The applica ipn\ for new assurances amounted o 33.1!7,«)31:

»

o $2,030,362. i ; g
2 The cash imgome from premiums, after deducting re-assurance premiums, was ’7!711)7_05; lhe im.w

s and the I\‘;\\\l\‘\\ \“(\“\\ from sale of securities were $146,458.67 ; other items of income
were $14,328.61. :

Claims by death acerued to the amount of $70,150 in tespect of 44 lives; athe mortality experienced

has been agan substaitidily less than that expected. :
a. The paymen® for, death claims, annuities, profits and surrendered policies amounted jo $103,006.8, \J

5. The actual ;;Px‘mvs of management were less than those of the preceding year by. $39,057.23.

the policies issued and revived amounted

incomé from invested |

6. The assets ounted to $3,332,882.88. ' The proportion invested on first mortgages on  real :
& 86 per cent. of the total invested assets. The average rate of interest realized was gq9°
4 ;

per cent. e , b
y. The valuatieh of  assurance policies and of annuily CODITACIS Was agawm based respectively upon the
British Imstitute of Actuares, Healthy Males, and of the British Government Annui

tables of .Mma\'\w of ¢ : el
per fent. rate of interest. The reserves thus determmCd amounled 10 ‘2,‘()\,%3(), ()

in combination with a 33
8. The surplusfearned was $142,233.33§ after paying profits to policyholders, dividends to sharcholders, asd |
providing special resc“/s for conmtingencies, and for expenses under limited payment policies after their premium

paying periods have e;;md. etc., there was added to net surplus §87,435.85, bringing that fund up to $275,866.96
operations with those of the previous year in the following

. A compan'so‘ of the results of the year’s
important item shows =¥ 1000, 1905. [ncrease,
ASSCLS oo s’l, PPN ey oD PP DR S LSRR $3,332,883 © $2,828,534 $504,340
et Reserves fdr; assurances and annuties. . ... . 2,46[,8»;0; 2,&.‘,(1,) : 307,737
Cash incoms from premiums, interest, etc. 864,157 804,453 59,704
Surplus on/ pelicyholders’ account. ..........--- 725,867 638,431 87,436
Net surplug fver all liabilities.............. LRI 175,807 188,431 87,430
T R s E e SR b A 142,233 96,005 46,138
Death lossegibf the YEar. . . ..........ooieeeeeeeecen. 70,150 134,588 64,438%
Average Tal@ of iDterest earned. . ooviiviiriereees 5:79 "5.52 o
* Decrease.

ART.
40. The directors record their ap

year of unusual and ifying conditions.
results were unequa“ed§

preciation of the efforts put forth by the Company's representatives in a
Although the new business was less than in the previous year, the financial

Mackenzie BoweLL, President.

B »

5 FINANGIAL STATEMENT, DECEMBER 3ist, 1906.
BALANCE SHEET.

| Liabilities. \. Assets.

To Reserves on policiés of assurance..... $2,382,054 oo | By First mortgages on real estate........ ‘\,88&33 g B
(On basis of ﬁﬂm. Table of Mor- | “ Bonds and debentures ......-..--.s-- 704 64
tality of British Institute of Actuaries | ¢« Loans on and purchased policies...... 163,718 76
—1% per cent. interest.) - | “ Loans on bonds and stocks.......... 162,000 0O

Reserves on anguities. ...........- 44,023 oo | ‘° Goveynment SRR .. ianbesur S RM 47,000 00
(On basis of the Table of Mortality “ Bank SIOCK +vesssssscsasssssagannens 28,296 27
of British G rnment Annuitants ) ¢  #*Outstanding  premiums (less commis-

—133% per cent, interest.) ¥ | SOR) ..icsctesssenbasussasasEAS 1590 17
i S‘)QCla‘ “Wram‘ [TESCIVES wsvsvsvesnn 33,958 oo | * Deferred premiums (less commis-
¢ Present value of jnstalments......... 100,440 00 | 0] Tt e convenamabing 47,011 b
(Not yet due ’“dﬂ matured instal- * ¢ Qutstanding interest ..........--c--- 12,814 54
ment policies.}) ¢ Interest accrued but not due......... 33,035
' Death.claims awditing proof, etc...... 9,500 00 ( “ Re-insurance claim .......c.c.oc--- 20,000 00
“ Premiums paid #a advance........- o 2,440 04 | ‘“ Furniture (head and branch offices).. 7,500 00
¢ Dividend on capital due 2nd January, L6 CoER . tvsevopssscnincrsctanastegeses 12,137 99
IQO7 cvvves Ble cocvove dneseme rece 6,750 oo
Unclaimed sutrghder values, profits
and anouityfinstalments ........ 4,696 43
“ Outstanding acgounts and all other !
liabilties o bL coieaes NPsvasee ey 15,353 45 |
¢ Capital stock pa#d-up ............--- 450,000 00 |
“ Net surplus R RERTIITTITL 275,800 96
3 c——— — ————'-‘d
i $3,332,882 88 { $3,332,882 88
¥ el e SR S ] ____—___-—-
L [:, * Full reserve on these items included in liabilities.
L 1897 _TEN YEARS' RECORD OF SUCCESS (907,
" : 17 (e

' " Net mium Interest, Divi 1

Dec. ise. e | o Tuveements | Intcrom Tocome. || s Assets of loterest

1807, § 5259.83 % 5356.2% $ 37,4169 $ - 88,426 § 396,247.59 4.01%

mgs‘ 154916.77 (12 464.11 167,410.88 180.761 677.061.71 } 3.52

1899 200.817.08 24 906,12 391 598,20 # 44112 930 448.28 4.0

1990 264853, 40 35,968 64 204,852 04 597.488 1.102,002.24 4.68

19)1 308 130.25 52.150.70 360,180.95 798,785 1,344,127,61 5.40

1902 09.877. 13 7¢.952 01 481,229.14 1,102, 31 1.6¢0,777.19 537

19 3 493 951.37 83 385.17 577.166.54 1.498 631 2,018,888.47 &5

1904 697,415.87 99,466.38 696,855 25 1.768,706 2,404,940.57 542
1905 6303893.00 - 119.2 8.75 800,031,84 2 064,199 1,#18,684.43 508
1906 TIT@9T 95 137,379.86 855 077 81 2,461,836 3,332,882 88 5.7
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